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OLEARING HOUSE RETURNS. 
following table, made up by telegraph, etc., indicates 
tetal bank clearings of all the clearing houses of the 
States for the week ending to-day, June 18, have 
$1,874,434,843, against $1,761,051,596 last week and 
the corresponding week last year. 
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full details for acest thy: sed egg — 
next Saturday. We cannot furnish them to-day, clear 
being made up by the clearing houses at noon om Setur- 
and hence im the above the last day of the week has to 
all cases estimated, as we go to press Friday night. 
below our usual detailed figures for the previous 
covering the returns for the period ending with Satur- 
noon, June 11, and the results for the corresponding 
in 1903, 1902 and 1901 are also given. Contrasted with 
week of ‘1908 the total for the whole country shows a loss 
"8 per cent. Outside of New York the decrease from 1908 
per cent. 
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THE FINANCIAL SITUATION. 


In a communication published on a subsequent 
page from our valued Manchester correspondent will 
be found a highly interesting account of the proceed- 
ings and results of the International Cotton Oongress 
at Zarich the last of May. That such a convention 
has met is of itself a fact of no little significance. 
Only a hard pressing contingency could have brought 
together the delegates from so many different manu- 
facturing centres. Nine countries, it seems, were 
represented by fifty-nine delegates. In ordinary times 
no common basis for united action could have been 
found for so many competitors in that department of 
the world’s consuming markets. But, as our readers 
know, the last three years cotton production has been 
running short of consumption, and daring the cur- 
rent season, alded by a rampant speculation, prices 
have ruled so high that the cotton-spinning industry 
in Europe as well as in America has been almost par- 
alyzed. 

This situation made it easy to fix a limit to the dis 
cussions of the convention by confining them, in the 
preliminary arrangements, almost wholly to matters 
relating to the supply of raw cotton, to its value and to 
ways and means for extending‘and increasing its produc- 
tion. Among the results of the deliberations, the most 
important were (1) the appointment of a permanent 
committee, which is to have its sittings at Manches- 
ter, to meet periodically for the purpose of discussing 
the affairs of the cotton industry from an inter- 
national point of view, making known its sugges- 
tions throughout the constituencies represented, 
and (2) to organize a second International Con- 
gress. It will be observed that these results 
give a sort of perpetuity to the work planned 
while making the purpose of the undertaking of de- 
cided concern to the producers of cotton in the 
United States. In other words,‘it gives a continued 
life to the organization and combines all the States 
represented in one body for the single object of 
working to widen the production of the cotton staple. 
Of course as individual States they have been seeking 
that end all along. From this time forth, however, 
the endeavor mentioned takes the character of an in 
ternational policy to be pursued by the cotton-spin- 
ning industry in Europe—a form which no doubt in- 
creases the chances of success. That is just about the 
position we feared would be developed by the in- 
temperate speculation which has had its head centre 
in the United States the last two years. 

Of course it is by no means certain that the new 
vigor which will animate this organization of 
European spinners will be successful in its aim. The 
majority of cotton growers in the United States think 
the effort will be futile, founding their opinion in the 
main on the failure of a somewhat similar endeavor 
during our Civil War. Certainly that occasion far- 
nished a peculiarly forceful spur to the quest—nearly 
four years of almost absolute suspension of American 
cotton supply for Europe. Under the influences of 
this dearth and under the high prices ruling, other 
countries were induced to raise larger crops and 
furnish additional supplies of the raw material. 
But as soon as spinners were able to obtain the 
American staple at all freely, the United States product 
was still found to be king, the supply from other 
sources dwindling while America’s increased. Our 
cotton growers in general, and a good many others 








who have familiarized themselves with those facts, 
believe that the same outcome awaits all efforts of the 
kind now making and to be made. Of course prices 
are not to remain at the high level which has pro. 
vailed the current season; and hence the stimulant 
of short crops and famine values inducing new acTeage 
elsewhere than in America will sooner or later be ab. 
sent. When that happens, it is claimed, we shal) 
hear no more of these abnormal efforts to get cotton 
out of places where trials hitherto have shown that 
neither soil por climate is so suited to its growth as 
to enable them to compete with America’s cost of pro- 
duction. 

Undoubtedly no one can speak of such a matter ex, 
cathedra, At the same: time it will be admitted 
that the world and its industries are changing 
from year to year, and of late in quite a lively way, 
Note very briefly some of the more conspicuous differ. 
ences as affecting the surroundings as to cotton pro- 
duction and its increase to-day and at the period of 
ur Civil War. One who has not considered them in 
connection with this question may be surprised 
to find how material they are. What a feature, for 
instance, is the dividing up by the larger nations 
among themselves of the unsettled and undeveloped 
lands in all parts of the globe during late years! In 
this way how much greater have the opportunities be- 
come for testing and directing all kinds of cropping 
work in these new lands? Older territorial possessions 
also have extended the area under cultivation and 
have consequently new lands open which may be found 
of service in the matter of raising cotton. Then, 
again, never was so great diligence displayed among 
those owning these dependencies, new and old, in de- 
veloping them and making of them prosperous colonies 
and bringing, by the construction of new railroads, 
etc., more of their Jand and its products within reach 
of consuming markets. 

Note, too, how much more gerlous a cotton famine fs 
to European nations to-day—cotton consumption con- 
tinuing to increase likewise day by day. Here is a brief 
statement which represents the comparison between 
the season of 1866-67 and the last season 1902.03. 
These bales are all given in average bales of 500 lbs. 
each. We add a line also for the percentages of con- 
sumption by Great Britain and the Continent for tke 
two periods. 

CONSUMPTION COTTON IN 1866-67 AND 1902-03. 


Great Britain. Continent. Total, 
1866-67, 500-pound bales.. 2,048,000 1,362,000 3,410,000 
J 60 40 100 
1902-03, 500-pound bales.. 3,185,000 5,148,000 8,333,000 
JJ 3824 61% 100 


First note the change in total quantity of cotton 
used by European spinnere—3,410,000 bales in 1866- 
67 and 8,333,000 bales in 1902-03. This shows an in. 
crease ju the annual consumption of 4,923,000 bales 
of 500 Ibs. each in the period specified. Again, on 
the older occasion it will be seen that Great Brit 
ain was the chief consumer, taking 60 per cent 
of the whole and the Contizont aggregating 
only 40 per cent. That is an important fact 
because Great Britain at the time of the Olvil 
War was the ouly nation substantially that took 
part in striving to extend cotton production. At 
the present time Great Britain consumes only 38t 
per cent while the Continent consumes 614 per cent of 
the whole. Through this new combination formed at 
Zurich the work of finding new sources of supplies of 
cotton will not be carried forward by Great Britain 
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qlone, but the Continent also will be joined witn it 
in the same work, which again shows that the search 
qill be pursued with added force and energy. 

Very likely we may return to tis subject again. 
It is interesting because it helps to bring before the 
reader the danger we are running, according to our 
yew, through rash speculations in cotton. We may 
make money by means of them to-day, but it is pos- 
sible that they may be, years hence, the means of 
robbing us of our supremacy in cotton production. 
Carried to such an extreme as they have been for a 

or more, they are evidently exerting a very 
stropg stimulus upon European nations to employ 
capital in very large amount in efforts to free their 
g industry from a return of what they have 
been suffering the past year. Perhaps we have been 
gelling cotton in past years cheaper than we can make 
it, If that is a fact there will be no difficulty in 
gtablishing a higher price. It will indeed establish 
itself if we do not produce a situation which throws 
our cotton out of its existing supremacy. 





The weather has been favorable for all kinds of 
growth. Crops, as a result, are developing satisfac 
torlly, giving promise at the moment of abundant 
yields of grain and cotton. This situation is in some 
measure relieving the depressed feeling that has pre 
valled while crops, which started late, were being sut- 
jected to low temperature and cold rains that prévented 
development. Money also continues extremely easy 
oncall and on time, and the outlook favors a continu- 
ance of that state, inasmuch as foreign exchange is 
lower, gold exports have been arrested, the interior 
movement of currency tends as strongly as in former 
weeks towards New York and tlie surplus reserves of 
our banks were last Saturday the highest since May 
971899. In trade circles the sentiment also is im- 
proving somewhat. This is less pronounced as yet. It 
wil be, though, more evident after a time, if no set- 
back to the crop improvement is realized. We say it 
will come because the growing crops, according to all 
the evidence, will be so large, if present promise is 
realised, that they can hardly fall to stimulate trade. 
The Stock Exchange, with its usual quick sense of 
coming events, has for about ten days given a little 
evidence of a wish to be foremost if any improvement 
in sffairs is under way. Its action has been somewhat 
timid and fitful, as if not quite assured whether there 
was not a belated wave of frosty air from the North- 
west getting into shape. 





A development of the highest importance this week 
hes been the action of the Masters’ and Pilots’ Asso- 
dation in terminating the strike which has been 
paralyzing steamship transportation on the Great 
Lakes for the last six weeks. The organization sim- 
ply gives up the struggle, admitting defeat. Railroad 
traffic, which has been seriously interrupted as the 
tault of that trouble, will now proceed in the 
Mal way. In Stock Exchange circles an im- 
portant event has been the announcement of the 
plan for the financing of the floating debt and 
futtre capital requirements of the Southern Pacific 
Oompany. The nature of the arrangement came 
much as a surprise. Instead of a new bond issue, the 
Proposition is to create an issue of $%100,000,- 
0 of preferred stock bearing 7 per cent xon- 
timulative dividends, only $40,000,000 of the 


mount, however, to be put out at the present time. 


The disposition at first was to interpret the action as 
unfavorable to the prospects of the common stock and 
the market price of the latter therefore declined. 
After opportunity for reflection and consideration, 
however, views have become modified, and now the 
general opinion is that the plan is well adapted for 
meeting the special exigencies of the situation as they 
exist in the case of a property like the Southern 
Pacific, which has not yet been placed on a dividend- 
paying basis. 

Two dividend changes also form part of the 
happenings of the week. The Lake Erie & Weat- 
ern Railroad makes the semi-annual payment on 
its preferred stock only 1 per cent, as against the pre- 
vious payments of 2 per cent, and the Minneapolis & 
St. Louis Railroad has suspended dividends altogether 
on its common shares. Both these are to be considered 
special cases, standing by themselves, and not symptom- 
atic of the railroad situation as a whole. The Lake 
Erle & Western suffered seriously from the severity of 
the winter weather and also by reason of the stoppage 
of freight service on the Great Lakes, owing tothe strike 
of the Masters and Pilots on vessels engaged in lake 
navigation. Being a small road, the loss of earnings 
resulting from these circumstances caused the aur- 
plus availaole for dividends to be cut in two, and 
therefore it seems only natural that the dividend has 
in like manner been reduced. A falling off in earn- 
ings also furnishes the explanation of the suspension 
of dividends on the common shares of the Min- 
neapolis & St. Louis Railroad. This company has 
suffered from short crops in the local territory tribu- 
tary to the road, and has also been adversely affected 
by the discontinuance of the traffic agreement pre- 
viously existing with the Rock Island Company. As 
showing the effect of these circumstances on revenues, 
we may note that the total of gross earnings for the 
period from July 1 to April 30 in 1904 was only 
$2,412,661 as against $2,780,921 in the corresponding 
ten months of 1903 and $2,910,845 in the same 
period of 1901-2, while the total of the net was only 
$920,461, against $1,083,045 and $1,209,305, respeo- 
tively, in the two years preceding. 





Many deep and sincere expressions of regret have 
been heard this week in railroad and financial circles 
at the news of the death of Mr. Edwin D. Worcester, 
so long connected with the Vanderbilt system of 
roads. Mr. Worcester was not only a man of the 
highest integrity but also of marked ability as a rail- 
road official, and he played a conspicuous part in the 
affairs of the Vanderbilt roads and in their won- 
derful development. His railroad career extended 
over fifty years; he was the only survivor of 
the old New York Central Road as it existed 
before its consolidation by Commodore Vander- 
bilt with the Hudson River Railroad. He entered the 
service of that road in May 1853, when the ten sepa- 
rate companies which formed the line between Albany 
and Buffalo were merged into one company. He was 
given charge of the accounts, and quickly showed his 
mastery of all the details of railroad operations. Hig 
successive steps after that were all in the line of prog- 
ress, and he displayed great ingenuity in meeting the 
new requirements constantly arising with the expan- 
sion and development of railroad operations and the 
growth of the Vandarbilt system. 

In those early days in railroading, it should be 





remembered, there were no precedents to go by; 
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nothing to pattern after. Everythiog was fresh. Mr. 
Worcester, however, was a man of originality; and 
with a keen understanding of accounts he was able to 
hew out new paths. Upon the consolidation in 1869 of 
the New York Centra! withthe Hudson River RR., un- 
der its present title of New York Oentral & Hadson 
River RR., Mr. Worcester, who had been Treasurer of 
the New York Oentral, was made Secretary of the 
consolidated road, and this position he held up to 
the time of his death. After the extension of the 
Vanderbilt system to Chicago, he was made Vice- 
President, Secretary and Treasurer of the Lake Shore 
& Michigan Southern Railway and Vice-President and 
Secretary of the Michigan Central. Hoa enj yed con- 
fidential relations with Commodore Vanderbilt and was 
prominently identified with many of the Commod ore’s 
financial operations. Ha ĩs also understood to have con- 
ducted the negotiations for the placing in London in 
1879 by William H. Vanderbilt of $35,000,000 of New 
York Central & Hudson River RR. shares. The di- 
rectors of the company have adopted a feeling tribute 
to his memory; and their estimate of his life is withal, 
it seems to us, a just one. As they well say, ‘‘the 
highest tribute to his ability, fidelity and integrity is 
that for half a century successive administrations 
recognized and rewarded his talents and intelligent 
devotion to the interests of the company. Ha: lived 
in and was part of the wonderful development of the 
transportation facilities of the United States during 
the past fifty years, and performed his part with credit 
to himself and benefit both to the corporations which 
he served and the public they served.” 





Thera was no change in official rates of discount by 
any of the Earopean banks this week and unofiic!al 
or open market rates were, compared with last week, 
steady at London, weak at Paris and higher at Berlin 
and Frankfort. The features of the statement of the 
New York Associated Banks of last week were the 
high records for the year for legal tenders and cash 
reserve and also for surplus reserve; the latter was 
the highest since May 27 1899 when it was $43,933,- 
726. Loans were expanded $5,528,100 and the cash 
reserve increased $6,409,690. Deposits showed a gain 
of $10,432,300 and the reserve requirements were 
thereby increased $2,608,075, deducting which from 
the gain in cash left $3,801,525 as the increase in sur- 
plus reserve, to $35,662,400. Calculated upon the 
basis of deposits less those of $23,363,800 public 
funds, the surpius is $41,403,350. The bank state- 
ment of this week should refleot the transfer hence to 
San Francisco of $2,135,222 and of $250,000 to New 
Orleans; the transfer of the former was to facilitate 
the movement of the fruit crop. 





Money on call representing bankers’ balances loaned, 
as was the case last week, uniformly each day at 14 
and at 1 per cent, with the bulk of the business at 
1 per cent, andjthe average about 14 per cent; banks 
and trast companies generally met the market rate 
and so abundant was the supply that large balances 
were daily left unemployed. Time loans on gocd 


mixed Stock Exchange collateral were difficult to 
place, even at 2 per cent for sixty and 24 per cent for 
ninety days, and very little business was done in four 
to five month’s loans, which were quoted at 22 per 
cent; some few transactions were reported for six 
months at 3 and for seven to nine months at 34 per 
cent and a round amount was sald to have been loaned 








at 3 per cent on all industrial stock as collateral for 
six months. Oommercial paper was in good demand 
at 8} per cent for sixty to ninety day endorsed billy 
receivable, 4@44 per cent for prime and 44@65 per cent 
for good four to six months single names. 





The Bank of Eagland minimum rate of discount re- 
mains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
21-16 per cent. The open market rate at Paris is 14 
@1% per cent and at Berlin and Frankfort it is 33@33 
per cent. According to our special cable from London, 
the Bank of Eogland gained £1,062,003 bullion during 
the week and held £34,444,077 at the close of the 
week. Oar correspondent further advises us that the 
gain was due to the import of £106,000 from Egypt 
and £396,000 bought in the open market, to exports 
of £15,000 to Gibraltar, and to receipts of £575,000 
net from the interior of Great Britain. 





The foreign exchange market was active and lower 
early in the week, influenced by offerings of finance 
bills and by a light demand for remittance. Qn 
Wednesday the tone became steady for long, owing to 
a temporary suspension of drawing of the above bills, 
bankers being disposed to await a recovery before 
attempting further negotiations, the loan market not 
readily absorbing the proceeds of these bills. Sight 
sterling, however, continued heavy, though at slight 
recessions, and the market was dull for the remainder 
of the week. It is thought that the customary 
demend for remittance for the semi-annual settlements 
may stimulate activity during the coming week, and 
if there should be a recovery in rates further offeriags 
of finance bills may be looked for. One feature of the 
market was the heavy tone for franos, the result of a 
steady rise in the rate for exchange at Paris on London to 
points very close to those which will permit of the 
shipment of gold from the French capital to London. 
The maintenance of comparatively high discount rates 
at the British capital seems to have attracted invest- 
ments by French bankers who, because of the mone- 
tary congestion in the Paris market, as indicated 
by the low rate for unofficial discounts, have trans- 
ferred capital to their correspondents at London 
for employment, which transfer has been effected 
through exchange. Should this movement of capital 
continue it would seem probable that remittance to 
London must be made with gold. The receipts of 
gold at the New York Custom House this week were 
$213,626. 

N minal quotations for sterling exchange were 4 86 
for sixty-day and 488 for sight. Rates for actual 
business on Saturday of last week were lower than on 
the previous day, at a decline of 10 points for long to 
4 8555@4 8565, and of 20 points for short and for 
cables to 4 8730@4 8740 for the former and to 4 87506 
4 8760 for the latter; the market was affected by offer- 
ings of finance bills and by a light demand. 02 
Monday the tone was generally heavy, long falling 5 
points to 4 8550@4 8560 and short 5 points to 4 8730@ 
4 8785, but cables were firmer at 4 8765@4 8765. On 
Tuesday the market was weak all around, inflaenoed 
chiefly by the absence of demand and by a pressure of 
finance bills, and long fell 35 points to 4 8525@4 8580, 
short 5 points to 4 8725@4 8730 and cables 10 points 
to 4 8745@4 8750. The tone was steadier on Wedner 
day and rates for long and cables were unch 
short was 5 points lower at 4 8720@4 8725. Oa Tham; 
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short fell 6 points to 4 8715@4 8726 and cables 5 

to 4 8740@4 8750; long remained unaltered. 

The market was firm on Friday at an advance of 10 

points all around. The following shows daily posted 
rates for exchange by some of the leading drawerz. 


DAILY POSTED RATES FOR FOREIGN BXOHANGE, 





— — 























FRI. | Mon. Tugs. | WmED., | THOUR.,| FRL, 

Tune 10.| June 18.| June 14.|Jume 16.| June 16. June i? 
frown «s:$ 60 days] 4 86 36 86 36 86 
Brothers .....- Sight..| 4 88 88 88 88 * 
60 days| 4 86 86 
Dying. & Co. {sieht| 488 gee | Seis | SSS] 88 88 
British {oe gave 4 86 86 86 86 86 
America.. ¢ Sigh 4 88 88 88 88 88 
60 days| 496 88 86 86 86 86 
Of oeeee {Bight | 488 88 88 ss | 68 | 88 
Bank {60 daye 486 86 86 86 86 86 
merce..( Sight. | 488 88 88 88 88 88 
bach, Iek- § 60 days| 486 86 86 86 86 86 
Haielrar'k Oo.1 Sight. 4 88 88 88 88 88 
{oo deve 4 86 86 86 86 86 
... tBight| 4 88 88 88 88 8 

) Bk. §60 days| 4 86 36 86 

Mergioada....- iSight.| 4 oe im | 8 | sl 8 





The market closed on Friday at 4 8535@4 8545 for 
long, 4 8726@4 8730 for short and 4 8750@4 8760 for 
cables. Oommercial on banks, 4 85@4 8515 and 
documents for payment, 4 849@4 854. Ootton for 
payment, 4 848@4 843; cotton for acceptance, 
485@4 8515, and grain for payment, 4 85@4 854. 





The following gives the week’s movement of money 
to and from the interlor by the New York banks. 














Week ending June 17, 1904. Recetved by | Shipped by | Net Interior 
N. Y. Banks.|@.Y. Banks.| Movement. 
PG éedckn weksss. seecebessens $11,477,000 | $6,812,000 | Gain. $5,165,000 
EE 1,194,000 881,000 | Gain. 303,008 
Total gold and legal tenders... | $12,601,000 } $7,188,000 | Gain. $5,468,000 











With the Sub-Treasury operations, the result is 
a follows: 











Week ending June 17, 1904. | Into | Out of | Net Change in 
Banks, Banks. Bank Holdings. 
Banks interior movement asabove)| $12,601,000 | §7,188,000 | Gain. $5,466,000 
§ub-Treasury operations........... 28,400,000 | 2),500,000 | Gain. 1,900,000 
Total gold and legal tenders... ) $86,001,000 } $28,688,600 | Gain. $7,868,000 








The following table indicates the amount of bullion 
in the principal European banks. 





June 16, 1904, Jume 18, 1908, 





Bank of 
Gold. Total. Gold. Silwer. 


£ £ 2 2 & 
| $4,444,077 84,444,077| 87,419,578 


Total, 





&£ 
eose-. | 87,410,678 
o-++ |111,685,863/ 45,266,280/157,102,148/ 100,685,195) 45,000,886 / 146,635,528 
Germany..*| 36,378,000) 12,” 80,000) 49,158,000] 35,228,000| 312,879,000) 47,608,000 
Russia ..... 84,"16,000) 8,068,000] 99,874,000; 77,716,000) 8,808,000) 86,519,000 
46,957,000) 13,097,000) 60,984,000) 45,801,000) 18,180,008) 58,961,000 
14,740,000/ 20,241,000; 34,981,000) 14,546,000; 20,499,000) 35,045,000 
++. | 92,045,000] 3,999,800) 26,044,300) 18,065,000; 2,249,100) 99,984,100 

-| 5,478,100) 6,598,800) 12,069,800) 3,940,400) 6,508,800) 10,539,300 
8,060,667 4,501,000) 8,016,667) 1,608,88r/ 4,625,000 


. 350,777,707 112,465,719 | 47 2,848,420) 336,895,885 110,215,061 |446,571,496 
o>. 358,819,506 111, 264,97 7'460,584,482/ $88,755, 006' 109,814,882 |448,649,977 


*The division (between gold and silver) given im our table of coin 
and bullion im the Bank of Germany and the Bank of Belgium is made 
fem the best estimate we are able to obtain; in neither ease is it 
dsimed to be accurate, as those banks make no distinction in their 
Weekly returns, merely reperting the total: gold and silver, but we 
vélieve the division we make is a close approximatien. 






































THE WAR’S LESSONS AS TO RUSSIAN 
EXPANSION. 


All of this week’s Far Eastern news has suggested 
that neither the Russian nor the Japanese commander 
ls desirous of postponing further conflict until the 
Jaly rains put a stop to military operations. Precisely 
to what extent General Kuropatkin’s personal prefer- 
ce has been for simple dilatory tactics and Fabian 
Policy is not so certain; it is even a matter of some 
doubt whether the dispatch of General Stakelberg on 
lls unlucky errand to the south was a deliber- 


: = 
landing of Japanese reinforcements, or was a case 
where the commander’s hand was forced by the War 
Office at St. Petersburg. On either supposition, it 
was a counsel of desperation; for the risk was great 
and the force dispatched entirely too small. The 
action certainly did not reflect that calm assurance 
that time is in the Russian army’s favor, of which so 


. | much was said a month ago. 


The truth is that the world at large—especially 
Russla’s friendly critics in Germany and France—is 
recognizing now a fact in the situation which un- 
prejudiced military critics recognized from the firat, 
namely, that Russia’s experiments in Corea and on 
the Liao-Tung Peninsula amounted to walking into a 
trap. It is very distinctly manifest how immense a 
handicap {s this campaigning on a remote coast, at a 
distance of five thousand miles from home resources. 
We think that the inference may be carried further; 
for the disastrous results of Russia’s undertaking 
pretty plainly suggest very grave disadvantages, not 
only in war time, but in peace as well. 

In whatever way and on whatever terms the war 
may end, it is safe to count upon one fact—that Ras- 
sta will have learned a lesson fron her experiment in 
Oriental expansion. This statement might be broad- 
ened so as to include in its application other States 
than Russias. But with Russia especially, a singular 
delusion has existed during many years, even among 
thinking men. It is that Rusela is oppressed by what 
is described as “ land hunger,” and that an unavoida- 
ble destiny pushes her on to conquest of new territory 
and new ports which she may use as the outlet for 
new commerce, at d towards which she may push for- 
ward her teeming population. 

What are the facts? It is quite true that Russia’s 
population numbers something in the neighborhood of 
140,000,000 souls, this including all the various de- 
pendencies of the empire. The figure named com- 
pares with 38,000,000 in France, for instance. On 
such comparisons has been based the notion of an over- 
flowing population, and of Russla’s need for increased 
territory and additional outlets to the sea. But the 
mere fact of a large population has very slight bear- 
ing on the problem. The question really rests on the 
ratio of population to area of land. Now when this 
test is applied to Russia, we shall find an average of 15 
inhabitants per square mile. Applying the <.me test 
to England, the figure works out 558; in France it 
is 189, in Japan, 296. Even in the United States, 
which certainly no one has accused of occupying a 
position where emigration is necessary for the coun- 
try’s welfare, the ratio of population per square mile 
is 21:7. The inference is perfectly obvious. It will, 
perhaps, be answered that a great part of Russia’s 
8,600,000 square miles in Europe and in Asia is made 
up of barren land. This statement would no doubt 
apply to certain portions of the empire. But that it 
does not apply in any such degree as to alter conclu- 
sions which would naturally be drawn from the above 
comparisons may be inferred from the well-known fact 
that neither the grain fields nor the mining regions of 
Central and Southern Russia and Siberia have ever 
been operated to their fall capacity. The reasons as- 
signed for failure to accomplish guch results are, first, 
lack of facilities of communication; second, lack of 
sufficient population; and it hardly needs argument 
to show that the first condition is a consequence of 
the second. The truth is that instead of throwing 





te move by Kuropatkin, designed to obstruct the 
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Converge their iwbor intelligently on the undeveloped 
or little-developed territory which she already occu- 
pies. The conception of Russian colonies on the 
English plan is ‘absurd from every point of view, and 
its absurdity has been plainly shown by the history of 
this very venture in Eastern Asia. One of the boasts 
of the expansion party in Russia has been the port of 
Dalny, near Port Arthur, which has been described as 
a ready-made city. It was precisely that. Instead 
of a community which had grown up through natural 
movement of population and industry, it was a town 
‘chalked off,” s0 to speak, by order of the Govern- 
ment, populated by Government employees and de- 
pendents ordered to the spot, and kept in existence 
only by the Emperor’s decree. 

As for the argument for necessity of finding new 
outlets for her commerce, it may very reasonably be 
asked whether Russia has suffered in the past few 
years from lack of such outlete, and whether estab- 
lishment of others, 5,000 miles away from home, would 
help. It has seemed to us asif the popular con- 
ception had been based on the picture of an ac- 
tive industrial state, with a heavy and varied export 
trade—subject, as many nations of Western Europe 
are, to preasing necessity for new markets where sur- 
plus products, especially of manufactures, could be sold. 
No picture could be more incorrect. What Russia 
actually does produce for export, such as oil and coal 
and grain, finds the readiest of all markets, and would 
be in no respect expedited in its movement to con- 
sumers by acquisition of a dozen ports in Asia. As for 
the Russian manufactures, for whose more or less pre- 
carious expansion the French and German investors 
and promoters have been responsible these past half- 
dozen years, it was the expectation even of the authors 
of such undertakings that the output would be 
consumed in Russia, and would therefore in no 
respect be helped by command of additional export 
outlets. 

If the experiment in establishing outlying colonies 
and dependencies, without a surplus population to 
sustain them, signified merely that such dependencies 
would be useless limbs to the Imperial system, no 
very great mischief would be done beyond a waste of 
capital and labor where notoriously neither capital 
nor labor can be spared. Unfortunately, the situa 
tion which we have shown to exist means more than 
that. What it involves has been plainly illustrated 
in the present war. One need only contrast the 
Russia of 1812, developing on normal lines along the 
path which led to its subsequent commercial growth, 
with the Russia of 1904, in order to see where 
the strength and the weakness of the coun- 
try’s aituation would be found. Napoleon at- 
tacking Russia, ninety-two years ago, found an an- 
tagonist whose opposition grew more formidable the 
further his armies moved towards its invulnerable 
center. Japan, striking at Russia’s acquired territory 
five thousand miles away from the Russian capital, 
reduces its enemy, by the achievement of a single 
night, to a position of humiliating impotence, where 
it is instantly confronted with the gravest of all 
military problems—an army inadequate to meet the 
enemy on equal terms, yet which can be heavily rein- 
forced only at the peril of the commissariat. 

We shall not indulge in predictions as to the prob- 
able outcome df the war so far as concerns Russia’s 
ambitions in the Hast. It does, however, esem to us 
reasonably certain that the prestige of the govern- 





mental faction which brought on the invasion of the 


East, the breach of good relations between Ruggis 
and the friendly Western Powers, and at length the 
struggle with Japan, would be so far shattered bya 
decisive Russian reverse that the party of intelligent 
reconstruction upon normal lines will be able to con- 
trol the future. It is no secret that the whole deplor. 
able present situation was caused by no yielding 
to national demands or aspirations, but was the 
result of mancuvres by a court cabal, one of whose 
achievements was the unseating of M. Witte from the 
Finance Department—thejone man who in recent years 
has seemed to grasp the nature of the country’s 
problem, and who is perfectly well known to have 
discouraged and opposed the expansion movement in 
the East. If the party of intelligence and enlightment 
now wrests control from the party of blind ambition 
and expansion, it is quite possible that another genera- 
tion will look back upon Russia’s Eastern war asa real, 
though at the time unrecognized, good fortune to the 
State. 








NEW YORK CENTRAL’S FISCAL YEAR. 


The New York Oentral & Hudson River RR. Co.’ 
fiscal year ends a week from next Thursday. Pre. 
liminary figures for the twelve months have been 
issued this week in connection with the company’s 
estimated income return for the June quarter. All 
things considered, the showing is quite satisfactory 
for the quarter and the year alike. 

Conditions, as everyone knows, have been far from 
favorable. Taking a retrospect of the last twelve 
months, it is seen that trade and business have been 
far less active than in the preceding fiscal year. This, 
of course, meant a shrinkage in the volume of general 
and miscellaneous freight. The iron and steel indur 
tries have been more or less in a state of depression 
almost the whole time. To be sure that circumstance 
is not of so much importance in the case of the Oen- 
tral as in the case of the Pennsylvania Railroad, whose 
lines gridiron the iron and steel districts; and yet it 
was an adverse influence all the same. The grain 
movement, too, was decidedly smaller than in the pre- 
vious fiscal year. Wedo not know jast what theship- 
ments over the Central were, but some notion can be 
gained of the falling off which must have occurred in 
the grain traffic from the fact that the receipts of 
grain at all the seaboard points combined were only 
68,785,750 bushels in the period from January 1 to 
June 11 in 1904, as against 130,464,190 bushels in the 
corresponding period of 1903; and that the receipts of 
flour were only 7,857,846 barrels, as against 9,395,537 
barrels. 

Nor should the severe winter weather experienced 
be lost sight of. Temperatures were unusually low, 
and the cold was prolonged much beyond the ordi- 
nary time. In January and February the lines of the 
Central in Northern New York were on more than 
one occasion completely tied up for days on account 
of extreme cold and snow blockades, all of which 
involved serious interruption of traffic and greatly in- 
creased expenses. Then the strike of the Masters 
and Pilots of vessels engaged in transportation on the 
Great Lakes, which strike was definitely terminated the 
present week, wasan untoward occurrence of very con- 
siderable importance. The strike lasted six weeks, 
and had the effect of bringing the Lake carrying busl- 
ness almost toa stop. During the season of navigs- 
tion the Lake lines form important tributaries to the 
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i at Buffalo, and these sources of traffic were 














almost completely cut off while the trouble lasted. 

Altogether, therefore, it will be seen the situation 

was far from encouraging. 

Yet what does the Central report show in face of 
the many adverse circumstances and conditions just 
enumerated? In the first place gross earnings were 
maintained at nearly the figures of the previous year. 

The preliminary total makes a decrease of only 

$104,900, and this may be wiped out when the report 

is issued showing the exact result for the year. In 
other words, gross for 1903-04 is given at $77,500,900 
against $77,605,778 for 1902-08. The trifling change 
recorded is all the more significant, in view of the 
great growth in earnings which occurred in the years 
immediately preceding. As against the $77,605,778 
in 1908, the gross in 1902 had been only $76,903,868, 

in 1901 $66,333,111, in 1900 54,562,951, and in 1899 

$45,124,016. In other words,fin the four years from 

1899 to 1903 there was anffaddition of 294 million 

dollars, the total having risenf‘from $48,124,016 to 

$77,605,778. 

In the interval, of course, the Boston & Albany 
was added to the company’s$mileage, but that there 
was a great increase in revenues independent of the 
addition on that account is evident from the circum- 
stance that for 1902-03 gross earnings were $11,272,667 
larger than they were two years before in 1900-01, 
when the Boston & Albanyf[was already included; 
that in 1900-01 there had been an increase of $1,838,- 
162 independent of that arising from the acquisition 
of the Boston & Albany and§that in 1899-1900 there 
had been an increase on the old basis of mileage of 
96,438,935, making altogether’$19,500,000 gain for the 
four years, apart from that caused by the inclusion of 
the Boston & Albany. The whole of this large growth 
of previous years was, it hence appears, substantially 
maintained in 1903-04. 

Of course expenses were heavily increased in the 
year under review. That followed naturally from the 
bad weather and other similar adverse influences. The 
total of the expenses was raised $1,921,500, and this, 
added to the diminution of $104,900 in gross receipts, 
makes a loss in net of over two million dollars— 
$2,026,400. Fortunately, the company’s investments 
in other properties proved more profitable than in the 
preceding year ; at least the ‘‘ other income” was in- 
creased by $671,400, offsetting the loss in net to that 
extent. The other items in the account show no very 
great changes, and the final result is a surplus above 
the 5 per cent dividends paid in the sum of $761,200, 

ata similar surplus of $2,120,146 for 1902-03. 

in another way, 5°58 per cent was earned for 

the shares in 1903-04, notwithstanding the many seri- 

ous drawbacks encountered, this comparing with 6°60 

per cent for 1902-03. Presumably, too, there was no 

great curtailment in the expenditures for improve- 

ments and betterments included in the expense ac- 

counts of the year. A property which can lose $2,- 

000,000 in net and yet make such an exhibit is evi- 
dently in etrong condition. 

The following table furnishes a summary of the 
Yearly results for the last 18 years. The feature of 
this table is the relatively small gain in net in recent 
years in face of the large increase in gross already 
teferred to. In other words, while the total of the 
goss from 1900 to 1904 increased from $54,562,951 to 
$77,500,900, net earnings were augmented in amount 
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Year. Gross. Net. ineome. charges. Profit. Dividends. Surplus. 

8 8 By 8 8 $ 3 
1802. .46,175,664 15,671,488 687,417 11,760,678 4,580,177 (65)4,471,415 117,768 
1808. .47,796,008 16,458,679 650,326 12,318,288 4,785,717 (5%)4,471,415 814,308 
1804. .44,229,607 15,854,770 718,315 12,602,196 3,565,889  (5%)4,588,886 § 
1895. 43,231,549 15,161,898 679,709 12,670,884 3,161,873 (434%)4,889,001 § 
1806. .46,087,198 16,516,082 674,119 18,014,304 4,176,747 (4%)4,000,000 176,747 
1807. .45,199,465 16,812,694 665,785 18,803,536 4,174,883 (4%)4,000,000 174,808 
1898. 47,484,638 17,008,750 9,261,471 14,500,587 4,843,684 (4%)4,000,000 843,684 
1899. 48,194,016 17,052,859 4,336,258 16,601,287 5,687,875 (4%)4,000.000 1,687,875 
1900. .54,562,951 20,511,366 4,716,744 17,249,088 7,979,087 (494%)4,987,500 8,041,526 
1901. .66,388,111 23,744,894 4,530,204 20,538,005 7,742,188 (5%)5,750,000 1,902,188 
1902. .70,908,868 24,040,879 4,876,023 20,899,685 8,016,717 (5%)5,961,411 2,055,806 
1908, 77,605,778 24,146,464 5,278,745 20,604,905 8,724,304 (5%)6,604,158 2,190,146 
1904°.77,500,900 22,120,100 5,944,100 20,690,500 7,878,700 (5%)6,612,500 761200 





* Results partly estimated. 


§ In 1894 there was no surplus but a deficit of $1,022,937 and in 1895 a defieit 
of $1,178,118. 

NoTE.—The number of miles of road operated on which the foregoing figures 
are based was 2,267in 1808, 9,278 in 1893, 2,579 in 1894, 2,575 in 1806, 2,577 in 
1896, 2,585 in 1897, 2,585 in 1898, 2,828 in 1899, 2,817 in 1900, 3,223 in 1901, 3,880in 
1902 and 8,422 miles in 1908 and 1904. 


The last quarter of the year, considered by itself, also 
makes a good exhibit. Gross earnings are reported 
less by $943,100, but this was offset to the extent of 
$408,400 by a saving in expenses, still leaving how- 
ever a loss in net of $534,700. Other income improved 
to the extent of $179,600, with the result that there 
isa surplus of $105,100 above the dividend in the 
June quarter of 1904, against $501,584 for the cor- 
responding quarter in1903. Oonsidering the embargo 
placed on traffic by the strike on the Great Lakes and 
the unseasonably cold weather experienced most of 
the time, the outcome is better than had been gen- 
erally expected. 





7HE HUROPEAN COTTON CONGRESS AT 
ZURICH—DEATH OF MR. ELLISON 
OF LIVERPOOL*. 
MANOHESTER, June Ist, 1904, 

The International Cotton Congress held at Zurich 
on May 23d to 28th marked the first successful effort to 
bring about conjoint deliberation and action upon 
subjects of common interest to the cotton manufac- 
turing industries of various nations. It was attended 
by 59 delegates from Great Britain, Germany, France, 
Ruasia, Austria, Italy, Belgium, Switzerland and Porta- 
gal. The proceedings were conducted with great cor- 
diality and friendliness throughout, a result due 
mainly, no doubt, to the fact that the program was 
restricted to a few topics of immediate importance to 
consumers of cotton in all the countries represented 
upon which there could be no difference of opinion 
sufficient to excite strong antagonism, especially of an 
international kind. ‘Phe prescribed subjects were 
the scarcity and dearness of raw cotton, speculative 
manipulation of the cotton markets and the national 
and international organization of cotton spinners and 
manufacturers. 
Great interest was shown by the Continental dele- 
gates in the statement submitted on behalf of the 
British Ootton Growing Association. Interesting re- 
ports were also presented upon the efforts made by the 
German Colonial Agricultural Committee to encourage 
the cultivation of cotton in German West and East 
Africa, in Southern Brazil and in Borneo, as well as 
upon the movements in the same direction now going 
on in French, Russian, Belgian and Italian territory. 
No very conspicuous achievements in the shape of 
cotton bales could be adduced in any of these reports 
except in the case of Russia, but the delegates ap- 
peared to be convinced that satisfactory results will 
before long be realized, especially in British posses- 





of only $1,600,000. 





* Communicated by our Special Correspondent at Manchester. 
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sions. The discussion on the subject of lpjurlous 
speculative operations and the facilities afforded to 
them by the futures markets was long and rather 
animated. Novspecific remedy was propcsed, but the 
Congress unanimously decided to invite the cotton 
exchanges of New York, New Orleans, Liverpool, 
Bremen and Alexandria to adopt any means which 
they may consider desirable and effectual to present 
those who have no direct interest in the cotton trade 
from controlling the cotton markets to the detriment 
of the industry. 

Upon the question of a permanent international 
organization there was no difficulty in arriving at 
a favorable agreement, although some divergence of 
opinion appeared as to its authority and the scope of 
its deliberations. This was set aside, however, by the 
terms of a unanimous resolution, appointing an inter- 
national committee, with Manchester as its centre, 
composed of one member from each of the nine coun- 
tries represented at the Oongress. The functions of 
the committee are to meet periodically for the pur- 
pose of discussing the affairs of the cotton industry 
from an international point of view, to make known 
its suggestions thereupon throughout the constitu- 
encies represented, and to organize a second Interna- 
tional Congress. Whilst, therefore, its purview is un- 
restricted, it possesses only advisory and informing 
power apart from this last-named specific duty. The 
committee is to hold its sittings in Manchester. 

The Oongress and its proceedings have evidently 
given great satisfaction to those who took part in it, 
and all available evidence goes to show that the inter 
est excited throyghout the European cotton industry 
by its deliberations has been lively ard hopeful. But 
the work has not been confined to the subjects 
prescribed in the program. Other questions were 
actively discussed in casual private conferences. 
Among these the relations between employers and 
employed, their respective organ'zations, rates of 
wages, hours of labor, general and technical educa 
tion and cognate topics received much attention. 
Many questions were addressed to the English dele- 
gates by their Continental confreres as to the attitude 
of the trade-unions toward the employers’ associations, 
and much surprise was expressed at the extent of 
friendiy co-operation on many questions between these 
bodies, anta,onistic as their interests and relation 
ships often are. The way by which this satisfactory 
condition has been reached is a long one, and it has 
not been by any means free from obstacles and dis 
couragements. Oertain it is, however, that the two 
organizations have reached a ground of mutual confi 
dence and respect which greatly facilitates the settle- 
ment of disputes, and makes it possible for them to 
work together in matters of common interest. Occa- 
sions of conflict do of course arise, one of them just 
now being the introduction of labor-saving mechan- 
ism and labor re-arrangements in the weaving depart- 
ments, involving reduced piece rates of wages, with an 
increase in individual earnings. For the settlement 
of these and other knotty questions, the means are 
now always at hand, in so far at least as they are capa- 
ble of solution by amicable discussion. Some of the 
Lancashire delegates were amused by the half in- 
credulous eagerness with which they were asked as to 
the truth of the reported large sums contributed to 
the Ootton Growing Association by the cotton 
operatives’ trade unions. They of course replied 
affirmatively. 


The establishment of this satisfactory relatio 
and, it may be added, the assembling of the Zarigh 
Congress—are very largely due to the persevering ef, 
forts of Mr. C. W. Macara of Manchester, the head of 
the old firm of Henry Bannerman & Sons, who hays 
long had a very large dry goods business in Man. 
chester and extensive cotton mills in Lancashire, He 
is a man of clear perception of the needs and ten, 
dencies of the times with regard to the cotton indus. 
try, and has used his great energy, his tact and his 
unfailing perseverance and patience, in seeking io 
secure not only a friendly attitude as between om. 
ployers and employed, but cordial co-operation in 
promoting the interests of the English cotton indus. 
try as a whole. , 

The death on May 3ist, in his 71st year, of Mr, 
Thomas Ellison of Liverpool has excited much regret. 
ful interest in that city, in Manchester and elsewhere, 
His eminence as a careful and reliable authority upon 
the statistics of the trade in raw cotton and cotton 
manufactures was widely acknowledged. In his writings 
upon this branch of commercial information, Mr, Elll. 
son always declined to travel into fields where he could 
not command enough of accurate knowledge to justify 
his reasonings and conclusions. Hence he never pre- 
tended to forecast the amount of the American or 
any other cotton crop. Upon the rate of consump. 
tion, however, especially in Europe, he was undouby 
edly a trustworthy guide, holding as he did the 
threads of an extensive and valuable correspondence 
by which he gathered together the facts upon which 
his estimates were built. His businees life was spent 
entirely in the work of a Liverpool cotton broker, at 
first as an apprentice and for many years as the head 
of the firm of Ellison & Co. In his early experience 
he passed through and learned much from the ex- 
citing experlences of the cotton famine of the sixties. 
One of the resolutions he then formed, gathered from 
the pitiable end of many a speculative career in those 
times, was that he would never engage in a class of 
business which had ruined so many fortunes and not 
a few reputations. His monthly and annual cotton 
circulars have long been highly prized by cotton spin- 
ners ard by merchants engaged in the trade in raw 
or manufactured cotton in all parts of the world. It 
will be a satisfaction to them to know that these will 
be continued by Mr. Thomas R. Ellis-1, his eldest son, 
who for some time past has assisted his father in the 
work. The late Mr. Ellison, wh has long been 
known to the present writer, was: man of sterling 
integrity and straightforwardness, possessing great 
charm of manner. His knowledge on many subjects, 
but especially upon those connected with his business, 
was wide and accurate. His opinions and judgments 
were consequently clear and intelligently formed, and 
always commanded the respect of those who sought 
them, and of these there were many. 











THE VANDERBIL1 WESTERN LINES. 


Except for the reduction in the dividerd on the 
preferred stock of the Lake Erle & Western Railrocd 
Company (only one per cent being declared for theslz 
months, against the previous sem! annual payment of 
two per cent) security holders in the Vanderbilt West 
ern roads have every reason to feel gratified at the out 
come of the operations of the six months now coming 
toaclose. The Lake Erie & Western is a comparatively 








small road, and therefore the loss of earnlags occ 
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by the severity of the winter and the congestion 
of traffic resulting from that cause occasioned a loss in 
income which proved much more serious to it than to 
the larger companies. The surplus available for divi- 
dends was only $119,533 in the six months of 
1904, against $238,433 for the corresponding six 
months in 1903, making a reduction in the dividend 
inevitable. 

The larger roads, more particularly the Lake Shore 
& Michigan Southern and the Michigan Central, were 
better situated to contend with the unfavorable infla- 
ences and conditions which were characteristic of the 
six months. We have discuased the nature and extent 
of these unfavorable conditions in our article review- 
ing the New York Central figures for the fiscal year, 
and shall therefore attempt here only a brief enumer- 
ation of the same. Trade and business were decidedly 
quiet, the iron industry was in a state of depression, 
the grain movement was very much reduced, the 
weather was exceptionally bad, and finally there was 
the tie-up of the vessels engaged in transporting 
freight between the upper and lower Lake ports and 
between the East and the West. Altogether, we have 
here a combination of unfavorable factors that is not 
often met with. 

The effect in the case of the Lake Shore has been 
less marked than in the case of any of the other com- 
panier. Gross earnings for that system are actually 
reported $75,000 better than in the six months of last 
year. Ordinary operating expenses were augmented 
fn the sum of $680,000, but as against this the outlays 
for new equipment, improvements, etc., were cur. 
tailed by $159,000, leaving the final loss in net only 
$146,000, which was further reduced by $120,000 
through an increase in ‘‘other income,” the Lake 
Shore’s investments in other roads, like those of the 
New York Oentral, having netted a larger return. 
With theze various changes and some slight differences 
in fixed charges, the outcome for the six months of 
1904 is a surplus of $294,340 above the 4 per cent semi- 
annual dividends on the stock; the surplus for the 
first six months of 1903 was $627,624, but that was 
after the payment of a dividend of only 34 per cent. 
The surplus of $294,340 remains, it should be stated, 
alter the inclusion of no less than $1,730,000 in 
expenses for payments on account of new equipment, 
fmprovements, etc., giving additional emphasis to the 
tatisfactory nature of the exhibit. In the following 
table we show the half: yearly results on the Lake Shore 
foreach year back to 1890. Instating the charges, it is 
proper to say, we give only the net amount—that is, 
the net charges after deducting income received from 


investments. 


LAKE SHORE & MICHIGAN SOUTHERN. 


























Gross Operating Net Interest 
Jan. 1 to June 30. Earnings. Bapenses Earnings. and Surplus. 
and Taxes. Rentals. 
——— $9,923,850] $6,958,559] $2,965,201| $1,656,926] $1,278,365 
ee 9,550,047} 6,609,009| 2,941,038} 1,€80,000] 1,261,038 
BE cigbitesscne.<boie 10,678,656] 7,417,890] 3,260,766] 1,680,000] 1,580,766 
II— 11,816,5-0} 8.878.6700 3,437,910} 1,680,000] 1,757,910 
——— 9,396,328] 6,195,086] 3,201,242] 1.oso.ooo 1,521,242 
MBB... eceeeeesees| 9,663,098] 6,432,277] 8,231,716] 1,680,000] 1,551,716 
—— 10.125.,8001 6,929,238} 3,196,652} 1,680,000} 1,516,652 
— 9,560,851} 6,441,166] 3,119,¢85/) 1,680,000] 1,439,685 
— 10,109,600] 6,895,78%| 3,213,870} 1,410,900) 1,808,870 
11,005,132] 7,564,183] 8,440,949} 1,410,000] 2,030,949 
ee | 12,728,383} 8,043,653} 4,684,730] 1,350,000] 3,384,780 
—— 13,690,919] 8,985,797} 4,754,422} 990,000] 3,764,422 
1008... ——— 14,254,140] 9,850,411} 4,403,729} 840,000] 3,563,729 
SERRE 17,020,832] 13,161,930} 3,858,952} 1,500,000] 2,358,052 
SS 17,026,000| 18,883,000] 8,713,000] 1,449,000| 2,273,000 
— — 





The Michigan Central — quite a loss in gross 
earninge—over a million dollar:—which, perhaps, is 
not surprising, considering that a considerable por- 
tion of the mileage lies in Canada, where the weather 
was intensely cold and the interruption to traffic on 
that account exceptionally cerious. The company, 
however, managed to decrease expenses by $878,619, 
reducing the loss in net to, roughly, $220,000. After 
deducting the customary dividend of 2 per cent, a 
surplus is shown for the six months of 1904 of $10,- 
240, as against $23,752 for the corresponding six 
months of 1908. The reduction in expenses is in line 
with the policy long pursued in the administration of 
this property, accordirg to which expenses are so 
graded as to leave very little change in net earnings, 
be the gross large or amall. The fact that the differ- 
ences in net have been relatively small from year to 
year is brought out in the table which we now annex, 
giving the half-yearly results back to 1890. For 1904 
and 1903 the method of computing fixed charges has 
been altered, the dividend on Canada Southern stock 
being included. 


MICHIGAN CENTRAL AND CANADA SOUTHERKX. 





















Jan.1! Gross | Operating) wet Interest To Zo 
to Eopenses and Surplus. | Michigan| Canada 

J’ne 30. Central. | Southern, 
1890....| $653,000] $472,000] $181,000 
1891.... 600,000} 448,000) 157,000 
1802.... 710,000, 526,000} 184,000 
1893.... 565,000} 403,000} 162,000 
1894... 540,000} 388,000} 152,000 
1805.... 530,000} 382,000} 148,000 
1896... 516,000} 375,000] 141,008 
1897.... 543,000, 391,000) 

1898- .. 540,000} 390,00¢} 150,000 
1890....| 7, 550,000; 397,000} 153,000 
1900.... 546,790, 896,769} 150,083 
1901... 548,040 397, 150,368" 
1902... 670,509] 580,120) 160,889 
1903,... 612,512] ..ceccee] cvccsece 
19064*... B85,000)  ....eeee| .... ° 











* The results for June are partly estimated. 
+ Includes dividend on Canada Southern treated as rental. 








RAILROAD GROSS AND NET EARNINGS 
FOR APRIL. 

The compilations of the gross and net earnings of 
United States railroads for the month of April, which 
we present to-day, show a loss in gross of $1,736,723, 
or 1°78 per cent, and a loss in net of $2,540,351, or 
8°17 per cent, The causes for this shrinkage in rev- 
enues have been set out at length on previous occa- 
sions. Inactivity in trade, a small grain movement at 
the West avd a small cotton movement in the South, 
the backwardness of the season, the miners’ strike 
in Oolorado, severe storms and exceedingly wet 
weather in the Southwest—these were among 
the more conspicuous of the unfavorable agencies 
at work. 











April. January 1 to Apr. 80. 
(96 roads.) (95 roads.) 
1904. 1908, Inc. orDec.| 1904 1903, Inc.or Dec. 
8 8 * * 8 z 


Gross earn’s! 98,798,874/100,535,507| —1,786,72:/378.224,461/|381,897,817| —8,662,856 
Oper. exp...| 70,246,500] 69,442,971; -+803,628| 80,275,143] 269,404,739|-+-10,870406 


Net — 28,552,275} 81,092,626] —2,640,851| 97,059,318) 112,492,578)|-14, 588,260 





























It is unnecossary to tell the reader that the losses in 
earnings reported the present year are very small 
alongside the large and continuous gains established 
the years immediately preceding. The following 


table serves to furnish a graphic illustration of the 





* Results for May and June partly estimated. 


fact referred to. 
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Grose Barnings. Net Harnings. 
Year Inerease or} Year Year |Inecrease or 
Preceding. | Decrease. Given. | Preceding.| Decrease. 
i $ & & a 
62,961,612) +1,7: 15,987,228| 15,712,686) +4-224,586 
65,786,165, —0,289,' 18,287,554) 15,764,974) —8,477,420 
47,842,497) + 14,888,157| 12,787,861) +1,544,806 
49,766,808, +841, 14,484,686] 14,657,119, —172,498 
64,701,841 +4 15,419,768] 14,974,156} -+-445,618 
55,487,018) +6,0: 18,740,860; 15,695,627) 48,045,283 
64,888,200) +3, 20,458,833/ 19,119,604) +-1,839,229 
68,318,088) +0,764,444)| 28,300,084) 20,416,810) +-2,888,224 
84,381,413 | 410,107, 20,511,141) 24,975,196) 44,586,945 
91,804.164) +9,168, 31,260,129| 27,891,119] +8,369,010 
94,172,420 +18,344. 38,892,999) 20,788,830) +-4,104,160 
100,535,597; —1,736,' 2 3,652,275) 31,092,626) —2,640,851 
209,379,100 68,605,581} 62,115,899) —S,500,818 
218,257,008) —84,612,3 60,584,426) 60,280,241) —9,6056,815 
186,487,483) +-3,087,440]| 54,280,490) 51,464,558) +2,815,932 
190,466,459) -+-11,852,67) || 68,892,179) 64,370,845) +4,521,934 
234,554,858} —3,129,05 | 62,828,362) 60,381,502) +1,941,770 
217,808,112)+-81,511.124|| 76,308,682) 68,467,681) -+-12,885,951 
254,634,357|-+10,908,885|| 78,996,184) 78,088,400) +0657,784 
264,684,616)-+4-44,256,335|| 96,820,084| 78,820,688) 417,300,351 
886,559,007 |+-85,895, 164) 120,750,879) 104,821,860 | +4-16,428,619 
861,920,975|4+24,1 190,314,647|114,842,047| +65,472,600 
860,908,811 | +47, 119,980,963/110,661,986) +9,819,027 
881,897,317] —3, 97,959,318] 112,492,578 —14,633,260 


























Nors.—We no longer include the Mexican roads or the coal-mining 
operations of the an ite coal roads in our totals. 


Among the separate roads decreases are much more 
prominent and also much more numerous than in- 
creases. The remark applies with special force to the 
changes in net earnings, illustrating the part played by 
inauspicious weather conditions in affecting results ad- 
versely. The table which we now subjoin shows all 
changes, whether gains or losses, for amounts in 
excess of $30,000, both in gross earnings and net 








earnings. 
PRINCIPAL CHANGES IN GROSS BARHINGS In APRIL. 
Inereases, Deereases. 
— 22661 Erie.........-....-..... $287,960 
Phil. & g BR.*. 250,232 | [llinois Central........ 265,556 
Atch. Top. & Santa Fe 130,168 | Chic. Mil. & St. Paul.. 219,556 
South. P: System. 122,728 | Mobile & Ohio......... 160,3 
Central of New Jersey 106. Valley...... 152,041 
Atlantic — 71,795 | Colorado & Southern. 104,422 
Union Pacific........ 7 Minn. St. P. &8. 8t. M. 102,145 
Gr. Trunk Sys. - Pas). 51,558 | St. Louis Southwest... 94,725 
Chesa: 0 & ae 42,627 | Denver & Rio Grande 90,38 
Tol. St. L. ‘& West..... 39,408 6 & Nash’ 75,339 
Northern OCentral..... 000 0 & Pitts. 73,231 
Wabash..............0- 38,798 | Toledo & Ohio Cent... 71,201 
N. Y. Sus. & Wes 4 48,354 
Total (represent- Norfolk & Western.... 46,755 
ing 14 roads),.. $1,217,652 | Minn. & St. Lonis..... 37,813 
RIDGE. cxtontecccce 33,476 
Decreases. 
—— (representing 
ieee vente, RR.t... $577,700 9 roads)...... «. $2,744,559 
Kans. & Texas... 303, 








* These figures are for the Railroad Co.; the Coal & Iron Oo. reports 
an increase of $1,589,052. 
— Seuree cover only ines Givestiy opens ted east and west of 
Pittsburgh and Erie. The gross on Eastern lines decreased $399,300, 
and the gross on Western lines decreased $178,400. 


PRINOIPAL OHANGES IN NET BARNINGS IN APRIL. 



























































Increases. Decreases. 
RR.*. $332,500 / Buff. Roch. & Pitts.... $82,561 
r. Trunk Sys.(3 r’ds). 212,180 | Canadian Pacific...... 0,64 
Sent. of New Jersey... 209,546 | Yazoo & Miss. Valley. ,318 
Valle 180,4 Minn. 8t. P. & 716,850 
143,32 Colorado & 568 
Seaboard Air 55,818 
a &N 54,227 
& —* Lo 46,989 
43,764 
Decreases. Oni & Alton...... 644 
N. ¥. Busque, & ect.. 40,890 
Pennsylvania RR.t... $578,800 mein — 919 
Tilimois Central....... 427,627 | Chic. Great Western... 38,856 
Baitimore & Ohio...... 396,836 | Iowa Central.......... 37,% 
Erie Phil. Balt. & Wash.... 34,000 
Mo. Kans. & Texas... 272,585 | Kan. City Southern.. 33,023 
Southern Railway..... 144,766 | W. Jersey & Seash.... 32,600 
8. Louis —- 139,260 | Ala. Gr’t Southern..... 30,340 
Mobile & Ohio.... — (representing 
Norfolk & Western.... 97,014 1 roads) .......... $3,611,946 
Ohic. Mil. & 8t. Paul. . 88,615 
* These are for the Railroad Company; the Ooal & Iron Com- 
pany re an inorease of + sag 
# On the P; RR. the net on lines directly operated east of 
and rie dee decreased $411,100 and the net on Western lines 


Gecrensed 9107, 


t Does not Include results for Lehigh Valley QJeal Oo. and other 
controlled coal companies, which latter show a decrease of $204,399. 


That the influences at work were very general in 
their nature becomes manifest when the roads are ar- 
ranged in groups. In that case it appears that only 
two groups are able to report improvement in gross 
earnings, vis., the Anthracite Ooal group and the 


North Pacific group, and only one—the Anthracite 
Coal group—improvement in net. 
SUMMARY BY GROUPS. 





SECTION OR 
GROUP. 











April. 8 
frank lines.(10)} $1,681,240) 
Aathr. Coal..(5)} 8,525,781 
Bast. & Mid.(13)} 38,289,619) 
Mid. West’n.(15)| 6,618,409) 
Sorthwest’n(11)| 6,004,598 
North Pacific(3)} 8,663,501 


| 17,114,800 

17,050,926 

98,798,874 
8,068,186 











—70,247| 6°80 


Jan.1 to Apr. 30 
Trunk lines .(10)|116,878,274 
Anthr. Coal.( 5)| 30,179,151 
Bast. & Mid. (18)) 11,602,042 
Mid. West’n.(14)| 26,617,027 
Northwest’n (11)| 24,146,028 
North Pacific(3)) 90,841,901) 
Southwestern & 

Bouth Pac.(15)| 68,068,642 
Southern... .(24)| 71,416,401) 


Total (95 r’ds)|378,234,461 
15,441,828 


— 
11,140,879 








118,492,578 
4,598,223 


—14,583, 260} 12°92 
+88,648) 08 

















381,897,817]| 97,959,318) 
14,579, 4,636,866 





Besides the roads making returns as to both gross 
and net, we have a number which report only as to 
gross. Combining the two, we have the following com- 
prehensive exhibit, but confined to the gross: 

ROADS REPORTING GROSS BUT NOT NET. 





















































































































































April. 1904, 1903. 
a above (96 8 8 
ROTATES, 98,798,874) 100,535,597 
Ala.N. 6. &T. Pac.— 

N. Orl. & No. East. 180,148 198,520 

Alab. & Vicksb... 94,377 504 

Vicks. Shrev. & P. 106,313 962 
Atlanta Knoxv.&N. 551 9,453 
Chic. & North West. 4,038,260 4,501,715 
Chie. St. P. M.& Om. 769,163 J . 
Chic. Term. Transf. 124,141 
Detroit Southern... 98,514 121 762 
Evausv. & Terre H. 138,995 144,785 
Great Northern— 

St. P. & M. M... 2,647,901 2,910,014 

Eastof Minn.. 

Montana Central. 225,671 180,996 
Dilinois Southern 25,2366 910 
Internat’! & Gt. No. 350, 554 416,884 
Lake Erie & West’n 405,350 410,298 

m & h. 7,299 10,448 
Mo. Pac. & Ir. Mt.... 3,105,000 3, ¥ 

Central Branch. . 123,000 116,000} 

Mobile Jack.&K.C.7 33, 26,266 

Y. Oent. & Hud R 6,319,977 6,565,865 
Northern Pacific.... 3,61 3,574,437 
Pere Marquette .... 241 921,055 
8t. L. Vand. & T, H. 206,482 214,469 
Southern Indiana.. 100,194 249) 
Terre Haute & Ind. - 435 158,217; 
Terre ae 2 Peo.. 42,545 47,913 
Texas & Pacific..... 802,129 927,916 
Tex. Sab. Vaan. J 10, 
Toron. Ham. & Buft 58,874 51,324 

Total (124 roads).| 123,587,321] 126,977,098 163,276/8,553,068 
Net dec. (2°67 p. c.) ———— ——— —E 








I Figures are for four weeks to April 30. 

It will be observed from the foregoing that in this 
way we get a total of gross earnings reaching $123,- 
587,321 for April 1904, as against $126,977,098 for 
April 1903, the decrease thus amounting to $3,389,- 
777, or 2°67 per cent. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 

—The public transactions in bank stocks this week include 
only two sales—one made at the Stock Exchange of 80 shares 
of Mechanics’ National Bank stock and one at auction of 18 
shares of stock of the Mechanics’ Bank of Brooklyn. The 
last previous public sale of Mechanics’ Bank of Brooklys 
stock was made in October 1903 at 22014; the price paid this 
week was 2753. 


Shares. Banxk—New York. Price. Last sale. 

*80 Mechanics’ National Bank..... 250 June {50a— 24918 
Banx—Brooklyn, 

18 Mechanics’ Rank.........s0ec0e 275% Oct. 1902— 220% 





*Sold at the Stook Exchange. 
—With the semi-annual dividend of 5 per cent declared 





payable July 1, the Mechanics’ National Bank of this city has 
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increased its yearly dividend rate to 10 per cent, as against 
§ per cent paid for many years. 

—The Knickerbocker Trust Company of this city has de 
clared a semi-annual dividend of 10 per cent and an extra 
dividend of 8 per cent, both payable June 27. This is an 
increase of one per cent in the extra distribution. 


—The State Bank of this city has declared a dividend of 
95 per cent from the profits of the last six months, payable 
Joly 1. Ten per cent was paid on Jan. 2 1904, making 35 
per cent in 1904 against 20 per cent in 1903 and 1902, 


—The Real Estate Trust Co. of New York has declared the 
regular semi-annual dividend of 5 per cent, payable July 1. 


—Mr, Joseph P, Grace was on Thursday last elected a di- 
rector of the Lincoln National Bank of this city, succeeding 
his father, the late Hon. William R. Grace, formerly Mayor 
of New York and the head of the house of William R.- 
Grace & Co. 


—It is understood that the proposed merger of the Trust 
Company of America and the North American Trust Com- 
pany of this city mentioned in these columns on May 2ist 
last will not be consummated. 

The Trust Company of America has arranged for a reduc- 
tion of its capital stock from $2,500,000 to $1,000,000, this 
being equivalent to 60 per cent. It is proposed to return to 
the shareholders $1,500,000 in cash upon the surrender of 60 
per cent of their holdings, The new capital and surplus will 
then be in excess of $4,000,000. A stockholders’ meeting has 
been called for June 28 to decide upon the proposed reduc- 
tion of capital. 

—Mr, Frederick Fowler, Cashier of the New York County 
National Bank of this city, was recently elected a director of 
that institution at a special board meeting. Mr. Fowler 
originally entered the banking business down South, serving 
as joint cashier of the Memphis City Bank and the Savings 
Bank & Trust Company of Memphis, Tenn. After occupy- 
ing a confidential position with the National City Bank of 
this city for eight years, he was Cashier of the Fidelity Bank 
until 1902, when he assumed his present office, 

—The depositors in the Grand Street branch of the failed 
Federal Bank of this city have appointed Mr, Alfred L. M. 
Bullowa as their counsel. 

—The Bowery Savings Bank of this city is distributing 
quite a little readable matter in the form of pamphlets, One 
of these relates solely to the bank, and is well illustrated 
with interior views of the institution. ‘‘Wanted—A Man,” 
isthe title of another; this, the first page tells us, is ‘‘a 
preachment to men, and especially to young men,” and has 
been written with the object of impressing upon employees 
the desirability of putting away each week a portion of one’s 
weekly income. ‘‘Banking By Mail” is also treated of ina 
pamphlet which the bank issues, Not one dollar, it is stated, 
has been lost in this way of transacting business with the 
bank by the thousands who have been for many years using 
the mail for this purpose. 

—The annual meeting of the New York Chapter of the 
American Institute of Bank Clerks was held on the 9th inst., 
when the following officers were elected: President, Mr, J. 
A. Neilson of Messrs, Brown Bros. & Co.; Vice-Presidents, 
N. D, Alling of the Nassau Bank and W. I. Day of the Peo- 
ples's Bank; Secretary and Treasurer, E, N. Wilson of the 
Hanover National Bank; Chief Consul, L. J. Grinin of the 
New York County National Bank, and Secretary to the Board 
of Consuls, F. W. Knolhoff of the Irving National Bank. 

—The announcement of the withdrawal from business of 
Messrs. Street & Norton of this city was made this week. 
Mr, E. L. Norton retired from the firm some months ago, the 
partnership since consisting of Mr. W. G. Street and H. Joel 
Lownes. The continued ill-health of Mr. Street is given as 
the reason for the discontinuance of business. The firm was 
& member of the New York Stock Exchange. 

—A new trust company has been organized to operate in 
West Hoboken, N. J. The concern has been designated the 
Highland Trust Company, and the management will consist 
of Mr. Thomas McEwan, President; Robert J. Hillas and 
George R. Hough, Vice-Presidents, and Charles Collerd, 
Secretary and Treasurer. The institution will make its 
headquarters at 149 Summit Avenue, opening about July 1. 


Vice-President of the Fidelity & Casualty Company of this 
city, and Mr. McEwan an ex-Congressman, 

—The Union Trust Company of Albany, N. Y., has entered 
the list of dividend-payers, having just declared an initial 
dividend (quarterly) of one and one-half per cent, or at the 
rate of 6 per cent per annum. The company has been in 
existence but two years. It has a capital of $250,000. 

—Mr. D. Malone was appointed liquidating agent of the 
Packard National Bank of Greenfield, Mass., at a meeting of 
the stockholders on Tuesday. The bank went into receiver’s 
bands October 1 last, since which date, it is stated, all the 
debts, amounting (aside from the capital of $100,000) to $800,- 
000, have been paid in full. 

—Former Vice-President Charles H. Moulton has been 
elected President of the Waltham National Bank of Wal- 
tham, Mass., to succeed Hamblin L, Hovey. Mr. Henry N. 
Fisher replaces Mr. Moulton as Vice-President. 

—A membership in the Philadelphia Stock Exchange has 
been transferred for a consideration of $5,500. This repre- 
sents a decline of $1,500 from the last previous reported sale. 

—The proposed consolidation of the National Bank of Bal- 
timore and the National Union Bank of Maryland, both of 
Baltimore, it is nnderstood, will not take place. 

—Mr. John Maunhall, Vice-President of the Duquesne 
National Bank of Pittsburgh, died on the 10th inst., aged 
seventy-one years. Mr. James McKay has been elected as 
the new Vice-President, and Mr. James Patterson succeeds 
Mr. Munhall as director, 

—Mr. Henry G. Hetzel has been appointed Secretary and 
Treasurer of the Central Savings & Trust Company of Pitts- 
burgh. Mr. Robert D. Barry succeeds to Mr. Hetzel’s for- 
mer position of Assistant Secretary and Treasurer. 

—Mr. O. C, Chase, who lately became Vice-President of the 
Third National Bank of Cincinnati, has been elected a direc- 
tor of the bank, Mr. Alexander McDonald resigning from the 
board in order to make room for Mr, Chase. It is possible 
that the directérate may be increased and Mr. McDonald 
re-elected to the board. 

—Announcement is made of the death of Mr, G. L. 
Hechler, Vice-President of the Broadway Savings & Trust 
Company, and a director in the Woodland Avenue Savings & 
Trust Company, of Cleveland. 

—Mr. Charles J. Stedman has been chosen to succeed Mr, 
Stephen R. Burton as Vice-President of the National 
Lafayette Bank of Cincinnati. Mr. Burton, as noted in 
these columns March 19, became President of the bank upon 
the death of Mr. William A. Goodman Sr, Mr. W. H. 
Simpson is Mr. Stedman’s successor as Cashier, 


—The Euclid Avenue Trust Company of Cleveland has 
purchased the building it occupies at 84 and 86 Euclid Avenue 
from Receiver Frank H, Ginn of the failed Euclid Avenue 
Trust & Savings Company, 

—The Market Savings Bank Company is the name ofa 
new Toledo institution which has been doing business since 
May 2d. The bank was organized on December 16 last, with 
an authorized capital of $100,000. The shares are of a par 
value of $100 each, 50 per cent of which has been paid in. 
The officers are Mr. J. T. Smith, President; John J. Voll- 
mayer and William C, Adams, Vice-Presidente, and William 
G. Vollmayer, Cashier, 

—Mr, Charles F. Adams was on the 7th inst. elected Presi- 
dent of the Second National Bank of Toledo, Ohio, to suc- 
ceed the late George W. Davis. Mr, Adams had previously 
held the office of Cashier, 

—The call of the State Auditor of Illinois for statements of 
the condition of the State banks corresponds practically with 
that of the U. 8. Comptroller for national banks, the latter 
being at the close of business June 9 and the former before 
the beginning of business June 10, The combined deposits 
of the Chicago banks, national and State, reach a high- 
water mark, being $548,878,283. The highest previous total 
was $529,822,658 in March last. Every State bank in the 
city records a substantial increase over the last previous 
call, the greatest being that of the Illinois Trust & Savings 
Bank—$8,800,000. That of the Merchants’ Loan & Trust 
Company was nearly $2,000,000, its total deposits of $42,565,- 
495 being the highest in the history of that oldest of Chicago 





Mr, Hough is the Comptroller of Jersey City, Mr. Hillas 


banks. The Federal Trust & Savings Bank reports a deposit 
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gain of $1,250,000 and the American Trust & Savings and 
the Central Trust about $500,000 each. 

The Chicago National Bank reports the greatest increase in 
deposits of all Chicago banks, over $4,100,000. The First 
National gains a half million in deposits, while its adjunct, 
the First Trust & Savings Bank, shows $2,250,000 gain. The 
deposit increase of the State Bank of Chicago is nearly 
$600,000, of the Fort Dearborn National over $500,000 and 
of the Western Trust & Savings Bank over $4(C0,000. 


—Byron L. Smith, President of the Northern Trust Com- 
pany of Chicago, purchased last week for his bank the Bryan 
Block and the land upon which it stands, being a tract of 
190 by 784¢ feet on the very best portion of La Salle Street, 
in the heart of the financial district. The price paid was 
$850,000 cash and the property was at once made over to the 
Northern Trust Company. The location is the northwest 
corner of Monroe and La Salle streets, extending along 
La Salle to Arcade Court. It is the intention of the bank to 
tear down the present block next spring, and erect on the 
site a magnificent building suitable to its uses. Whether 
the structure will be devoted exclusively to the occupancy of 
the bank or become a ‘‘skyscraper” with a large amount of 
office room (like the mammoth new building of the First 
National Bank of Chicago) has not yet been determined ; but 
the improvement will be of much credit to the city and the 
move a significant one for the street. 


—Mr,. Anthony W. Margraff, Manager of the foreign ex- 
change department for the past four years of the National 
Bank of the Republic, Chicago, and formerly associated 
for a number of years with the Union National 
Bank of Chicago, has resigned his position to accept 
one of like capacity with the American Express Com- 
pany, with headquarters in Chicago. His new duties begin 
July 1, The foreign exchange business of the express com- 
panies has grown to be of enormous proportions, rivaling 
that of the largest banks; and there is no doubt that Mr, 
Margraff’s recent book on “‘International Exchange” was in 
some measure instrumental in his selection for this import- 
ant post. His assistant for four years in the foreign ex- 
change department of the National Bank of the Republic, 
Mr. Charles W. Dehnert, will be advanced to the position of 
Manager. 

—Mr, Edward Dickinson, Assistant Cashier of the First 
National Bank of Chicago, has resigned his office. He 
came to the First National from the Metropolitan National 
Bank at the time of the merger of the two institutions, with 
which latter bank he had been connected for several years. 


—The Union Stock Yards State Bank of Chicago, referred 
toin these columns on April 23, opened for business last 
week—nearly a month in advance of the date originally 
set. This institution is located at Forty-sevemth Street 
and Ashland Avenue, and its capital is $200,000. Mr. R. J. 
Schlesinger isthe President; Mr. W. A. Tilden, Vice-Presi- 
dent, and Mr. H. E. O:te the Cashier. Mr, Tilden is also 
Cashier of the Drovers’ Deposit National Bank of Chicago. 


— Articles of incorporation have been filed for the Stock- 
yards Bank, of Louisville, Ky. The capital is $100,000 in 
shares of $100. The incorporators are Messrs, O. McCand- 
less, Lytle Hudson, C. H. Werlhop, Louis P. Bornwasser, 
H. F. Embry, A. Zehnder and B. S. Mattingly. 

—The removal of the Virginia-Carolina Trust Company of 
Norfolk, Va., to the quarters occupied by the Citizens’ Bank, 
also of that city, and the election of Mr. W. W. Moss, 
President of the trust company to the presidency of the 
bank, is looked upon as a confirmation of the report of a 
contemplated consolidation of the two. A syndicate friendly 
to both institutions was the purchaser of the shares of 
Citizens’ stock recently sold by the National Bank of Com- 
merce of Norfolk. 

—For the purpose of procuring the enactment of better 
banking laws, the West Virginia Bankers’ Association has 
decided to_employ the services of an attorney to represent 
the association at the Legislature. This was the decision 


reached after a discussion following the remarks on the 
needs of the State Banking Department; by State Bank Ex- 
aminer M. A. Kendall at the convention held June 8 and 9 
at Huntington. The bills to be introduced will be for an 


instruments, The new officers of the association, elected at 
the conclusion of the meeting, are: President, Mr. Charles 
B, Hart of Wheeling; Vice-Presidents, A. N. Prichard of 
Mannington; Ira E. Robinson of Grafton; M. M, W 

Cashier of the Citizens’ National Bank of Charleston; A, 0, 
Jackson, Vice-President and Cashier of the First National 
Bank of Sistersville; J. K, Oney, Cashier of the Huntington 
National Bank of Huntington; Secretary and Treasurer (re- 
elected), C. T. Hiteshew, Cashier of the Farmers’ & 
Mechanics’ National Bank of Parkersburg. 


—The People’s Bank of Shreveport, La., has decided to go 
into liquidation, its business being taken over by the Com- 
mercial National Bank of that city. The People’s was 
organized in January of 1903 with a capital of $100,000, 

—Mr, T. 8. Reed has been chosen as President of the 
Beaumont National Bank of Beaumont, Texas, to succeed 
Mr. D. Call, who retires on account of ill health. 


—Mr, H. W. Faelling has been appointed Assistant Cashier 
of the National Bank of St. Joeeph of St. Joseph, Mo. 


—The Pioneer Trust Company of Kansas City, whose quar- 
ters have been in the New England ;Building ever since the 
company began in January 1908, has taken a lease of offices 
on the first floor of the Dwight Building, corner of Tenth 
Street and Baltimore Avenue. The new offices are now be- 
ing fitted ont, and will be in shape for occupancy within a 
few months, 

—The second annual meeting of the Arizona Bankers 
Association is slated for November 14 at Tucson. 


—The Mechanics’ Savings Bank of San Francisco, which 
opened May 2 with a capital of $250,000, on May 25 reported 
deposits of about $200,000. A strictly savings and loan busi- 
ness is conducted by the bank, which is located at Montgom- 
ery and Bush streets. Its officers are Mr. James O’B, Gann, 
President; George D. Gray and George F. Lyon, Vice-Presi- 
dent, and Frederick H. Clark, Cashier. 

—A new San Diego (Cal.) bank is in prccess of organization 
the capital of which is larger than that of any similar insti- 
tution in that city, The name of this latest bank is the 
American National and the capital is $250,000. Messrs, 
Louis J. Wilde, A. H. Frost, U. 8, Grant Jr., 8. A. Barnap 
and Henry E, Mills are interested in the movement. 


“~FirE PREVENTION IN MASSACHUSETTS.—The proposed law 
for fire prevention in theatres, described in our article under 
that title (May 19, 1904, page 1878), has passed the Massa- 
chusetts Legislature and will go into effect September 1, 
1904, As indicated by us, this law provides for periodic in- 
spections and full and public reports upon the risks of fire as 
disclosed by such inspection. It seems well drawn to pre- 
vent such horrors as the Iroquois Theatre fire and to furnish 
a valuable example for like legislation elsewhere. 








Riva SOcmrTIZS OF PUBLIC ACCOUNTANTS TO UNITE.— 
Steps are being taken to bring together the two rival organ- 
izations of public accountants in the Empire State. The 
American Association of Public Accountants’was organized 
in 1887 with the intention of its being a national society. 
For ten years it was the only professional guild of public 
accountants, and until the different States began to secure 
legislation establishing the legal designation of O. P. A., one 
association filled all the needs of the situation. But early in 
1879 societies were formed in Illinois, Pennsylvania and New 
York, in the order named. The New York society was 
called the “‘New York State Society of Certified Pablic Ac- 
countants,” and made no claims to membership outside of 
this State. 

The old American Association held on to most of its 
members in Pennsylvania, Illinois and Massaahusetts, and 
added a few in Calfornia and other distant States, but 43 
these non-resident members could not attend the meet- 
ings, the Association gradually dwindled into a State 
organization. 

A great many accountants are members of both the 
Society and the Association, and this duplication of mem 
bership doubles the expense without proportionate benefit. 
For some time past effortsto bring the two organizations 





amendment to the State bank law, a bill regarding bank 
taxation anda bill to codify the laws regarding negotiable 





together have been put forth; it will now be learned with 
satisfaction that resolutions have been passed by both the 
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IMPORTS AND EXPORTS FOR MAY. 


The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
May, and from it and from previous statements 
we have prepared the following interesting sum. 
maries. 

FOREIGN TRADES MOVEMENT OF THE UNITED STATES. 

{Inthe following tables three ciphers (000s) are in allcases omitted.) 

——-— 1903-04. 902.03. 
| Baports. Imports. acess. Meports. Imports. Bases 


Merch’dise. $ # $ 4 $ 8 
Jaly-Sept... 201,625 346,054 +465,571 304,969 345,808 +59,161 














Oot.-Dec.... 495.477 336.606+258,791 417,521 367,167 +150,354 
fau-Mch.,. 330.764 '36:2.757+118,007 301. 077 364,087 +127,645 
April,.....+ 109,58 883,519 +26,366 109.827 87,082 +:3:2,145 
— _ 80,706 80,472 o.ao⸗⸗ = 100,020 70.oss +31,891 


qotal.... 1,867,517 909,403 +458.019 1,324,918 943.719 +381.190 





DEBT STATEMENT MAY 81, 1904. 


The following statements of the public debt. and Treasury 
cash holdings of the United States are made up from official 
figures issued May 81, 1904. For statement of April. 30, 1904, 
see CHRONICLE May 14, 1904, page 1887; thatof May 81, 1908, 
see June 18, 1908, page 1280, 








eee DEBT MAY 31, 1904. 
Amount Semen, 
Title of Loan— ro — Registered. Ooupon. Totai 





is! Fanded loan, 1007. —J. 740,988.16 115,017,800 41,575,800 wee 
43 Refu os) eee J. €0,018,7560  _......... 
és, Loan —8 =F: 182°816-400 


— — tinct ae Debt. meer 782,478.210 118,650,100 295,157,490 


Of $10 oul nly ~ +d ae Let iy f $20 loan of pees and registered 

- ° coupon s 
=e except sod tn P Se otivos, of 100 all issues wes — 

of 1,000 all issucs 

Ot Doe ali end te. or and cs; 10,000 all registered bonds; 

Of $20,000 regist. 4s loan of 1907; of $60,000 regis of 1930, 


DEBT ON WHICH INTEREST HAS CHASED SINCE MATURITY. 
Apr. 30 May, 81. 


: 
. 1 ) 889,646,800 _0,963.150 
Sa; Loan of 1908-1048. A—3 338 Katie 











ended Loan of 1891,continuedat 2 percent, called 














May 18,1900; interest ceased A August 18, 1900 $83.200 00 $83, 
Geld and Geld in Ore. Funded Loan o: of sesh, motered od September 21891.. — = * Soe 

faly-Sept... 10,201 17,665 —7,464 10,720 11,719 —909 . matur ‘ebruary 2, 1904.. ........... E 

Oet.-Deo.... 2.810 33.637 —30,817 5.085 19.287 —14,252 Old debt matured priorto Jen. a Tbs esanescetne _1.456,680 26 1, 1,068,060 26 

Jan.-Meb... 4,888 23,116 —17,728 $2,685 8.306 —§5,761 Debton whichinterest has ceased.............. $2 847,430 26 32,109 950 2¢ 950 26 

April.....c0« 19,470 10,290 +9,188 1,705 1,849 +355 . 

— _ 43,07 10472 +3250 14488 1463 +13.005] | sbi ieee BPARINA.AO INTRERST anecgyan 
Total..... 79.060 94,170 —14230 $4,533 42214 —v,¢31 Qid demand ——— ee ‘i — 5 act 
@iver and Siiverin Ore. Onai bank no OD BCCOUNL....cecdeccccceccveveces ZC 

July-Sept... 7,408 6.680 +788 13.088 6483 46,870 Prcotiemainuisteen inte $38, —— —ã as lost or destroyed —— 

Oot.-Dee.... 15,727 7.3874 +8,353 13,692 7.699 +5,008 Agagregateof debtbearingnointerest........scccscccceserseses 3891; 391,821 769 321 769 88 

Jan.-Mob 13,036 6,884 +6,202 11,109 4,660 +6449 

fott........ 3.883 899915 +1.618 2.002 = 2.688) +1084 BECAPITULATION. 

ee 3,098 1,044 +3,158 2.148 1,618 +595] cisssincationo 7 Debt— May. a, 1004, Apr. —* 1904. Ine. ” Dec. 
Total...... 435.087 24,077 +20,110 42.60 22118 +20,681 Laterest-bearing debt 895,157.430 00  £05,187.440 00 Des. $10 00 

—— Debt, interest ceased....... 09'950 36 2,847 480 26 Dec. 287.530 00 
+Bxoessof exports. — Bxcess of tmports. Debt bearing no interest.. sol.321 760 88 802,263,846 63 Deo. 046,557 26 


We subjoin the totals for merchandise, gold and 
diver for the eleven months since July 1 for six 


SILVER. 


MERCHANDISE. 





+167 





imports. 
Similar totals for the five months since January 1 
for six years make the following exhibit. 





MBROHANDISB. GOLD SILVER. 





Five 
Mos. | poports.| Imports.| 22¢¢** | ma. | m= | 226!) wo | Im- 
Bev brt:| vorts.| ports.| marber,| vorts.| ports. 


t $ 8 * t 8 8 & 
1904.|580,416) 426.748] 15366+/66,029| 49,878) 24,051/91,957/ 10,088 
mee 430,745) 17 1684/18,828) 11,208} 7,62015,949) 7,930 


Buees: 
of Ba 
ports 

















8 
10,974 











48.966) 383.227/ 165720) 19,585) 9,101) 10,784/19,298) 10.418} 8.860 

1901.16 19.079 365,037|:85.4069/24.146/1'2,666] 11,480\23,8'5/ 13,201) 10,664 

1900.|603 81/378 ,417/:2:2.4964/23,347/1:2,£96) 9.451/25,189)1 3; 949) 11,288 

1999 |49 6.624! 3:26.687}169037|_6.645) 20,983|*13.637| 43.277) 13 542 10.785 
* Bxoess of imports. 

In these tables of totals, gold and silver in ore for 
all the years are given under the heads respectively of 
gold and silver. 

The following shows the merchandise balance for 
each year back to 1875. 


BXOESS OF MERCHANDISE IMPORTS OR BXPORTS. 
months 





























31— 








8.010 | | 











Total gross debt......... 1 580,140 64 1 .778.246 89 Deo. 1,184,007 25 
Cash balancein Treasury*. Taser 515 83 0.778.240 80 84 Dec 57,681,072 68 
Tota net debt.......... 975,801,683 88 018,854,058 55 Inc. 56,447,696 27 


Including $160,000,000 reserve fund. 

The foregoing figures show a gross debt on May 31, 1904, 
of $1,288,589,149 64 and a net debt (gross debt less net cash 
in the Treasury) of $975,801,638 82. 


TREASURY CASH AND DEMAND LIABILITIES.—The cash 
holdings of the Government as the items stood May 81 we 
have prepared from the Treasury statement of that date, 


ASSETS. LIABILITIRS. 
rust Fund Holdinge— lyst Fund LAabilities— 
~ coin...... —ERS $4°9,974.869 00 | Gold certificates. ....... $489,974 869 
fiver dollars of 1800... Sose'ees 00 | Trosecee nce vnt 1800,, “18'e8 000 
Te le Ne ' A 
iiver bullion of 1896... 6,487,166 00 | “77 Boteso 


Total trust liabilities..$¥75,109,869 00 
Gen. Fund Liabtlittes— 




















General Fund Holdings— 
Gold coin and bullion... $28,251,460 98 National bank 6 percent 
Php oe Aamo a RE Peart $15,420,335 88 
Silver doliars............. 15,184,688 00 Ontctauding checks and imma 
Silver bullion..........00. 748 51 890 84 
ni States notes. 8,876.636 00 Disbursing officers’ bal- 
Treasury notes of ee 98,57600| ANCES. ........0000 sense 52,176,298 21 
National bank notes.... 14,857,581 00 Post Of ome Department 
onal silver coin 12,085,830 79 | asccount......... ....+.. 6,607,702 64 
one currency.. eu uae 2 — — 1,859,570 10 
af CON 88.907 25 | Total gen. liabilities... $85,071,800 OL 
Tot, in — —— 706.428 4 
In Nat. Bank Depositari 
Credit TreasurerofU.58.8 00.8 849, 757 45 
Credit U.S.disb.officers 7,688,380 33 


Total in banks,....... $114,643.12: 78 ‘ 


a Cas nce & Reserve— 
— Philippine a 88 36 | Total —— and reserve. -$813,287,515 88 
Credit U.8.disb.officers. 2,763,885 34 Rw. ® P 05 e97, 515 88 

Total in Philippines.. 85,119,271 70 | “V@"8 and 





Reserv 
Gold & Bull. $150,000,000 00 


Reserve Fund Holdings— 
Gold coin and bullion... .$150,C00,000 00 
Grand total.......+... $1,373,463,680 83 


Grand total.......... $1,873,468,600 83 








MonetaryiCommercialEnglishAews 


(From our own correspondent.) 








Lonpon, Saturday, June 4, 1904, 

At the beginning of the week there was very active buying 
on French account in London of British Government securi- 
ties of all kinds—Transvaal loan, Argentine and Brezilian 
securities, and some other, But the buying ceased almost as 
quickly as it began, and for the last couple of days markets 
have been very inactive, In Paris the supply of unemployed 
money is increasing at a most extraordinary rate. During 
the past five weeks the increase of gold alone in the Bank of 
France has exceeded 184¢ millions sterling, and more gold is 
goingin, The great banks in Paris find it difficult to em- 
ploy their enormous deposits. 

They have been lending very large amounts in London ever 











since the South African war began. But quite recently they 
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have not cared to increase those balances because there was 
a fear that a Russian disaster upon land might alarm French 
holders of Russian securities, and that therefore it be- 
hooved the banks‘to keep themselves very strong. Now, 
however, the fear is very nearly dissipated. The whole 82 
millions sterling asked for by Russia has been taken by the 
banking syndicate and sold by it to its customers. The new 
notes are at a premium compared with the issue price. In- 
deed, they are almost at the nominal par; and last week at 
the Settlement they were scarce. From which it is in- 
ferred that the “bears” are likely to be caught. As it has 
been found possible to place so vast a sum during war, and 
as the notes actually rose immediately after the storming of 
Kin Chau, it is universally acknowledged now that the fear 
of a scare amongst the holders of Russian bonds may be dis- 
missed, On the strength of this the buying in London began. 
On Thursday and Friday, however, Paris stopped purchas- 
ing, and even in Paris itself there was less activity than be- 
fore. 

It looks now as if the French market is hoping that when 
Port Arthur falls the Russian Government will see that it is 
useless to continue the struggle, and that, therefore, peace will 
be made, Whatever would favor the taking of Port Arthur 
would, in the opinion of French operators, be likely 
to hasten on the end of the war. The general impression in 
Paris is that however the war may go, French buying will 
soon begin again. The accumulation of money is so vast 
that the banks must find use for it in some way or other. At 
home they cannot employ it fully, and consequently they 
will have to employ it in London. 

At the present time, the feeling both in London and in 
Paris is that money will be very abundant and cheap in Lon- 
don for several months to come, firstly, because a great deal 
of French money will have to be sent over here for employ- 
ment; secondly, because it is understood that a large part of 
the loan to Japan will be spent in this country, and, thirdly, 
because it is believed that a considerable portion of the new 
French loan to Russia will also besent over here, In addition 
to that it is to be observed that it does not now pay to send 
gold from Australia to India, and consequently it is assamed 
that the metal will come direct to London, 
it is not likely to go to the United States, since the United 
States is sending gold to Europe. And it is presumed that it 
will not go to France, for the superabundance of money in 
France is already making it extremely difficult to employ 
the money profitably. In addition to this, everybody is now 
assured that the war will ‘continue localized. And, lastly, 
the victories of Japan are removing fears that when negoti- 
ations began trouble might arise, Russia had declared so 
explicitly that she would not enter a congress called to ques- 
tion her settlement with Japan. Now, however, that every- 
body expects Japan to win, it is not thought that Russia will 
take the same view. She may, on the contrary, be glad of a 
congress which might modify in her favor terms dictated by 
Japan. 

For these and other reasons, itis generally believed here 
that we are about to see an improvement on the Stock Ex- 
change, though it is hoped by the more far-seeing and the 
more prudent that there will be no wild speculation. 

Money has been in unexpectedly good demand during the 
week. The joint-stock banks are in the habit of calling in 
loans at the end of each month to make it appear that they 
keep larger balances than they really do, But usually the 


——— scarcity caused by this ends with the last day of 
the month. This week, however, it continued for a couple 
of days longer, chiefly because the first 

Japanese loan bas been paid into the Bank of 


ent on the 
England. It 


seems that money lodged in the Bank of England to the] ; 


credit of the Japanese Government is reckoned as part of the 
d reserve of Japan. Consequently, the Yokohama Specie 

, which was one of the three banks which brought ont 

the loam here, received instructions from Japan to pay the 
first instalment immediately into the Bank of England. It 
does not follow, of course, that the other instalments will be 
ay in immediately also. 
ultimately spent either in paying the interest upon the 
Japanese debt or in paying for purchases made here, the 
money will remain in the country and will not long affect 


The Indian Council offered for tender on Wednesday 60 
lacs of its drafts and the applications ex 250 lacs at 
prices ranging from 1s. 8 81-82d. to 1s. 4 1-82d. per rupee. 
Applicants for bills at 1s. 4d. were allotted about 76 per cent 
of the amounts applied for. Next week the amount offered 


for tender will be reduced to 50 lacs. 





It is argued that | 603. W 


If the money is retained here and | & 


The following return shows the position of the Bank 
Gngland,the Bank rate of discount, the price of consols, ae 
compared with the last three years: 


Aslation................. 
Public depesits............ ose 
vernment securities. 
r eo 
er securities..... 
@ of notes and 
th a 
}» reserve Co liabil 





GOin...... 22,689,831 
vt 82,847,401 
tles.p.c. 465-16 

rcent. 8 
xd 915¢xd 965-16 
NIV OP covcccccccocccccee:-+-c00eccee e 24 1-164. 
saring-House returns........ 247,207,u00 200,080,uu0 208,120,00u 


Theratesfor money have been as follows: 





Open Market Rates 











3 
"i 4 Bank Bilis. Trade Biils, 
& |S Months. | 4 Months.| 6 Months.|8 Mos.| 4 Mos 


24@8 8-16 23% WOM 
2@2 1-16 94 236 |84@2%) 
1 15-16@2 84 2h 26 
1 16-16@2 9% M4 |24662%) 
2 1-16 BWOL $-1024OI 24@2M 


The Bank rate of discount and open marketrates at the 
chief Continental cities have been as follows: 





WOU 

262 
1 15-16@2 
1 15-16@2 

21-16 





























June 4, May 28. May 21. May 14, 
Ratesof 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank} Open 
Rate. |Market| Rate. |Marke | Rate. |Marke:| Rate. |Market 
8 244 8 25-16 8 2 5-16 8 26-16 
4 256 4 8 4 836 4 8 
4 256 4 3 4 834 4 8 
4 254 4 8 4 356 4 3 
836 254 84 334 834 8 Sh % 
8 256 8 256 8 254 8 — 
84 8 83 856 Bi Lr) 3% % 
5% | nom Ske | nom, 6% nom.| 53 | nom, 
436 4 43 4 46 a 1* 4 
Copenhagen...' 4 4 4% a 4g 4 4% * 





























Messrs, Pixley & Abell write as follows under date of 


June 2, 1904: 

Gold—The large South African arrivals have all been taken 
Paris, but_ the price is — lower on the ual rise in the ex- 
change. We hear of f er shipments of gold from New York to 
Paris, the figures of the Bank of France showing a reserve last week 
of 2109,600,000. The Bank has received £113,000, mostly from 
Egypt. No withdrawals rted. Arrivals: South Africa, soot 

5 .000; West Indies, 234, 
total, £707,000. Shipments: Bombay, £51,100; Colombo, 82,500; 
Oaleutta, 23,300; total, 256,900. 

Silver—The market has been a disappointing one. India has sent 
some good orders, and there have been oneor two special orders as 
well, but supplies have been plentiful, and with realizations by weak 
holders the market has given way 5,64. on the week. We close steady 
at 257,¢d. cash and 255d. forward The Indian currency reserves 
are half a crore higher at 10 crores. The Indian Wiese is Re. 64%, Ar 
rivals: New York, £141,000; Australia, 26,000; West Indies, 22,000; 
total, 149,000. — Bombay, £116,500. 

Mexican Dollars—There is no business to report in dollars, and they 
remain nominally at about ths same price as cash silver. 


The quotations for bullion are reported as follows: 
































GOLD. June | May SILVER. June} May 
Gondon Siandard.| 2. 26. || London Siandard.| 2. | 26, 
&. d.js. a. d. @ 
Barg0ld,fine....05./77 1014/77 10%||Barsilver,fine...08./2571¢ 85% 
U. 8. gold coin...0s|765 |76 54) Do 2 mo. deliv 516 (25% 
Germ’n goldcoin.os|76 5 (|*76 519\Barailver,contain’g 
French goldcoin.os|76 5 |*765 40 & gs. £014.05,/2515;¢26% 
Japanese yen....03|76 5 76 651 do 4 gre.gold.os.25% 16 
Go 8 gr8.g01d.05.|25%¢ (25% 
ake silver.......0%.\27 716 (27% 
*Nominal. Mexican dollars..0s./25% |25%* 





The following shows the imports of cereal produce into 
the Onited Kingdom during the thirty-nine weeks of the 
season compared with previous seasons: 








IMPORTS. 
1908-4, 1902-3, 1901-2. 1900-01 
Imp’ts of wheat, owt.67,808,869 59,867,482 51,076,495 51,675, 
Barley 33338 re 176 1 ‘ 430 1538 
DABS -00c encc cone seeveer 11,667,268 11,115,712 13,080,509 16,061,900 
nibachieenaotenes Mann 1,522,407 1,575,987 1,974,180 





























CCCC. 1,766,698 1,258,278 662 1,266,540 
Indian eerD..coes-.2. 36,681,415 29,819,208 84,010,328 40,539,600 
OUR. scence sons coenes 16,087,055 14,545,607 16,242,156 16,972,700 
Supplies available for consumption (exclusive of stock 


on September 1): 














1908-4. 1902-3. 1901-2. 1900-1. 
Wheatimported,cwt.67,308,869 59,867,482 51,076,495 51,675,200 
mports of flour.e....16,087,055 14,545,607 15,242,156 16,973,700 
Galesofhome-grown.15,165,028 20,064,670 20,897,059 20,168,216 

TOtAl.. cecece-coee 98,560,952 94,477,659 87,215,710 83,816,116 
Aver.price wheat,week.26s. 94. 278. 84. Sls. 64. 278. 74. 
Average price, season.378. 20, 288. 94. 278. 5d. 278. 14. 


The following shows the quantities of wheat, flourand 
maize afloat to the United Kingdom: 





























Thieweek. Lastweek. _ 1903-3. 1901-22 
22. 4,115,000 41 15,000 1.814090 3,89 
our. Ga. TBe.ve ,000 
— ~— enamel hy 465,000 415, 555,000 855,008 
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English Financial Markets—Per Cable. 


fhe daily rising quotations forsecurities, etc,, at London 
are reported by cable as follows forthe week ending June 17: 





The destination of these exports for the week and since 
July 1, 1908, is as below: 





































































Fe ee eek ER EA ae a Mi 
Lompon. Sat. | Mon. | Tues. | wed. | Prurs.| Fri, cae — “beak. : 
Pea F OUNCE.....4.| 25% 25 251g 257, 255, 25 Jontinent......e. 16.708 2,000,859 23,571 
Gouscla.,new,d%s p.ets,| 905 | so° | 25 90%° | 901 | S08% Wesrindisnce: ane0s , 900.800 87.308 
FOr A000UNE ---.-...../ 90% | 901g | 901g | 90% | 90% 90716 | 3r.M.Am.Coio’s 18901 lotsen ——— 
— ⏑ 3 0g'17%2|97°50 [97°56° | Miner eountrien “Lose assite —A 
Mining......| 30," “35° soa da... RARS40 14.000.768 ° G78.078 50,348,543 — 
Top. & Santawe.| 72° ath ge | of 733 73m | vocal w00s-oa.27: Buep4d 14,000,708 2,587,847 1i7:7309m Dados SR ge L Cas 
Baltimore & — 82° | 8235 | Sim | 82% oan | Sat | cranaty at the — ts of accumulation at lake and 
Oanadian Pacifio.---/-°1122 [1217 [121% |iz2% 122% (123% | aboard ports, June 11, 1904, was as follows: 
eavera::| 19m | tg | 32% | $2% | S28 | 32 : "pee, «SAM Oats, = Bae, Brian 
pio Gz cemes ae [246% 14% [46m [45% [14 C3 d eT eo ey 
. oe ° eee ooo nceee-. = (ss OOO eee . 
‘ Zim | 72, | 78.) | 78, | 78 | Zig | Boston. wn ceeccsecne “Babee 87,068 
BHO,COMMON meenevene-/ 34% | 24% | 24% | 24m | Bhi 24% | Philadelphia... 8,008 25,000 
ist — SES | $8 | $2 | Sous | go” | got | 8 
$4 preferred..........| 3629 | 37 86 86g | 35 36 aaiveston ....cc0. | 1st oe ’ 
Central /183\g 13319 |133%5 |133% |133% Montreal......".° , “aa.000 
& Nashville..|11 112 [211% /113%9 /111% /119% | Soromton 96.000 |. 
Central.......} 7% 7% 71g 1% 7 76 GUMAlO.... ....00ccccce 688,000 864,000 
Kan. & Tex.,com..| 16143 | 17 17 17 16% | 1736 Do afi J 
————— 37" 35* 53.3 ay 
By ocat ie Hener|13 Wg /118% /128%9 |119% /115% |119 
M. ¥. Ontario & West’n| 255 | 254q | 26 26% | 25% | 26% 
Norfolk & jestern..... 56% 57ig | 57% 578 57% 5744 
forthern oo 101% {101 /101% |102 {101% |101% 
Pennsylvania ..........| 5936 | 591g | 58% | 59% | 59 59% 
Phila. & Read .........| 24% | 2419 24% | 23% | 24% | DoF — 
Phila.& Read.,lst 41% | 4 43 42 42 Do “sloate."* 
Pilla. & Head.24 33% lg | 88% | 38% % | 33% POlIBs... «cscs 7, 
Southern scocce-| 4829 | 4809 494 | 46% | 47 St, OWLS... .csecccecss 
South’n Railway, com.. — gure 3* an +h 215% © afi 
—— — 383—38333 — 
seenessseowes ya Mw pPi River. ........ —— 
.,00m..| 9 Dlg | 919 | 9% | 9% | 98, Serapecigy 000 
8 a pref... eo + Ja see os ou tbh, va oanatana'sives?”” 750.000 — 
Do preferred. ....| 35% 85% - % | 36 Total June 11, 1904...18,475,000 4,658,000 5,878,000 883,000 1,618,000 
Do b. “*B’.....) 593g | 60 59% | 59%g | 59%g | 60g — 






























DIVIDENDS. 























Commercial and Miscellaneous Rews 
Breadstaffs Figures Brought from P. 2452. — The 









Wame of Company. 


























statements below are pre by us from collected ——— 

yy the New York — — e receipts at . Holders of rec. Pne15 
estern lake and river ports for the week ending June 11 rea Sue i 

and since Aug. 1, for each of the last three years have been: 
































































































‘Bbis.196 lbs| Bush.60 ibs| Bush.56 lbs Bush 83 1b: Bush.48 lbs| Bu.56 ibs 
Okicago...... 1,154,100} 224,983, 29,000 
Milwaukee 97,825 222,300] 179, 10,400 | N.Y. N. H. & Hartford (quar). 
Duluth....... 24,800 13,192 8,046 68) 
Minneapolis.) ........ 842,200} 67,090, 16,800 —* 
er i 154,000}... 2,600 | Reading, lat pref...........0 777777777" 
Detroit ...... 6,000 105,770, oe eesaes 
Cleveland . 11,608) ME .-einetebl  coutanae 
Bt. Louis .. 97,020 344,250 8,000, 1,800 
Peoria ...... 7,050 211,400 31, 8,200 
Kansas City —— 87,600 coal payee *: | Metropolitan Bt. By. (N,V) (Camm ee — 5777 
Tot.wk.1904) 248,650, 1,886,460| _5,828,120| 2,751,788} 608,800, 64,480 
Same wk.’03.| 817,866] 2,000,451! 8,170,088) 3,027,790 609,508 88,498 
Game wk.’@2./ $57,189] 2,122,897, 2,853,183 9,695,807 151,084, 44,064 to 
Mince Aug. 1. i = 
1908-1004.....| 17,228,048/906,880,476 152,450,488 144,185,787) 68,001,468) 7,844,756 to 
1908-1908......| 18,029,047 280,48 1,004)148,240,866 167,480,601 58,890,965] 9,660,608 to 
1901-1908... 18.717.0171819,447/517'114.088 7581190 502, soa 99,991,906 4,985,584 — it 
— Bs 
The receipts of flour and grain at the seaboard ports for > we y 
the week ended June 11, 1904, follow: to yet Hi 
—— Izr · 2 gern. Qese. Berton, By, to ne a 
Bam TORK....vcnseer. 33. 333 7200 .. me = Fhe at Ri. 
BOD sersereeseecrece 406 71S OR 846 O0L18B oe to J’nese i 
FOB) evercceseecee 41,748 — 107,000 6.oi.... to Jneso te 
DAA......... 20,588 — 4'000 BIE x sdeceses, anes to ne if 
— — Sa inet Basso ota. "eis to ypnete : 
Bécbeees GUN .ccstace 76,000 16,000 77777288 S77tee * 2 
Vih000 Si) tt t& of reo. J’ne18 
178 486,087 ~ 16,004 _ &616 to 3nes0 
Week 10Gvsssncccsos 800-540 LOIRSTD 1.steeG ssa00  Uaibte 208.808 ne 33° 
Total receipts at ports from Jan. i to June 11 compare as —E 
follows for four years * rae = * 
— ET 7,857,045 9,805,587 9,078,806 9,898,204 
*eeccessceccces e 79 47,479,772 57, 785 
ee ee —— 






9,582,465 — 
18,498,623 24,113,120 19,717,778 40,291,166 
te 486 
ee 





> epee ** 68,785,760 180,464,190 79,611,705 180,041,707 
exports from the several seaboard ports for the week 
eading June 11, 1904, are shown in the annexed statement: 
Whees Oern, Flour. Oats. Ree, Peas, Barley, 
——— 33 bus, Oe 


SS ————— 





TES ER ————— 








2 RR RR gw se 
ob bt Bab ob ht Tg 





Total .. 878,678 
tametine 08: RStr ees “Transfer books not closed. + Correction. 
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GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of May. 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement for 
the eleven months of the fiscal years 1908 04 and 1902-08, For 
statement of May, 1908, see CHRONICLE June 18, 1903, 
page 1288. 

BREOCHIPTS AND DISBURSEMENTS (000 omitted.) 


— 


2 


761) 44,988 41, 704 


Dec. | Jan. | Fed. Men. 


§ 
3 


Sept.| Oct. 


July. | Aug. 


eeeceee 
*240820 
2e222664 

200* 


Total TOCOIPLS,..s000 
1902-08— 

Total receipts.. 

Total disbursed. ....... 

Total disbursed,.......,. 


as 
> 
* 


000 omittedin alloasos. 
Disbursed 1908-04. 
Disbursed 1903-08 ...... 





NOTE.—Total disbursements under “Civil and Miscellaneous” = 













































Bank NorTes—CHANGES IN TOTAL OF, AND IN DEPOSITED 
Bonps, Ero.—We give below tables which show all the 
monthly changes in Bank Notes and in Bonds and Legal 


Tenders on Deposit. The statement for Moy, 1903, will be 
found in the CHRONICLE of June 18, 1908, page 1283. 


——— 
tor Bank — ——— 


tenders. 





Circulation Afloat Under 
1903-04 





Total, 


-—— 


445,988,505 
437,080,578 
434,900,043 
430,324,310 
426,857,627 
425,168,018 
421,106,979 
419,610,688 
420,426,535 
418,587,975 
417,346,487 
413,670,650 


39,700,581 
39,277,792 
89,309,708 
39,971,819 





38,700,581 407,279,084 
397,802,781 


395,600,234 


410,572,640 
899,795,140/39,277,792 
398,034,650/39,309,708 
8392,671,550/ 89,971,819 |/390,852,49 : 
390,231,600 39,199,896, 887,657,731|89,199,896 
389,335,680/37,889,395 |387,273,623/37,889,395 
384,625,930/838,088,495 ||383,018,484/38,088,495 
382,726,880|38,959,863 ||380,650,821|38,959,862 
881,484,830) 40,910,711) '379,515,824/40,910,711 
381,486,480/38,511,653|/380,076,322/ 38,511,653 
July 81../380,173,030|/39,739,661 | |377,606,826|39,739,661 
June 30..|375,347,270)41,375,242) |372,295,408} 41,375,242 


For full explanation of the above table see CHRONICLE 
Dec, 14, 1901, page 1282, first item in Financial Situation. 

The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on May 81, 


May 31.. 
Apr. 80. 
Mar. 31.. 
Feb. 29.. 
Jan. 31.. 
Dec. 31. 
Nov. 30.. 
Oct. 31.. 
Sept. 30.. 
Aug. 31.. 












































U. 8. Bonds Held May 31, 1904, to Secure— 
Bonds on ro tg 

Say Si, 2 Fotal Hela, 
5 p. ots., 1894, due 1904; $100,000 
4 per ots., funded 1907.. 10,828,300 
4p. ots., 1895, due 1925 11,944,150 
3 p. ots.,’98, due 1908-18 8,765,440 
2 p. cts., 1900 due 1930. 488,231,100 
8°65s Dist, Col., 1924... 1,984,000 
Btate & City.............. 6,843,50) 
Philippine Isl’d OCertif’s 3,426,000 
Hawalian Island bonds. 1,072,000 
Mallroad DONGS....ccccce| ——. — 
| Philipiane Loan......... 1,607,000 
TOR) coor. oo — 8124,177,850! $410,572,640! $564,750,480 








The foregoing does not include the bonds held in the 
New York Sub-Treasury against deposits in banks. There 
were so held on May 381 $7,081,000 bonds, making the 
whole amount at that date in possession of the Government 
as security for deposits $181,258,850, 

The following shows the amount of national bank notes 






































1908-0. i anam 
oan 20 Lonisiana Parchoce Beet Oat, Panama Canal and | oat and the amount of the legal-tender deposits May 1 
TREASURY CURRENCY Hotpinas.—The following compila- Ene Fas — — 
eter cet are — 
of the Treasury on the ist of March, ’ * 
May and June, 1904, Statement for ing dates amount stint May 11804. =~ 2 ne phe 13,385,813) 
wage 1268 De Sound én CHRONICLE of June 18, 1908, | Aeount retired during May-....-cc-co-c---|" 4/A77,820| 8,907,908 
TREASURY NET HOLDINGS. Amount bank notes afloat Jane 1, 1904 |8445,988,565 
1 * 
vena.aoo⸗ apr.1, 1904| aay 1,1004|J7'n¢1, 1906 Ran nny HY to redeem national 
————— — — Amsunt — $1,880,902 — 
Hiver goin and Duilioi. ———— —* Lita Amit. of bank notes redecmed in May......| "2/449,168 568,261 
Tegal-tender notes. 222:| 9,968,478] 6,278,188) 6, Amount on deposit to redeem national 
Metnationalvenk noves.-~| Jeeamat] esse 988,700,581 
hin Bub-Treasuries.......... 1,458,878 | 904,036,817| 254,961,818 ¢21| The portion of legal tenders deposited (1) by banks becom- 
ye 338 ————— zlota i He tg ing insolvent, (3) by banks going into vo : * liquidation, 
Cash in banks, sub-treas.,cto..| 450,480,454) 46. 6 397,503,080 and (8) A wg poten, S —— 
Dodnet current iabilivien.+.| onats S26) ons67-050] on-oud-ens| Susanne | WAS as follows on the first of each of the last five months, 
——— RASS es ee Recent Fe eke aE 
Available cash baiance....... 228,068, 608!24.,690,996'280,910,188!1 16 —— 610,080 566,880 498,71 373, 814,795 
*“Ohiefiy disbursing oMicers’ balances.” Liquid’g Dks./12,076,700)13,856,863)11,762,975)11,950, 11,866,132 
Srock or Money in Country.—The following table actor 1874. |96,612,211 '27,049,137/27,118, ,947,415/26,529,605 


general stock of money in the country, as well as 
the Treasury, and the amount in ‘ 
b statement for May 1, 1904, 
ONICLE of May 28; 1904, page 1995. 
-~Btocko? Money Junel.— 
Inthe Qnited Held tn — — 


found in the 





*82 
2* 


ss i 





016 9,876,686 
3 ort... Act Jui Fuiie'6 8, ies vedatisei ann faded 58 oi 
Potadncsseve seveeseoveese+ 705 B00,7E0 816,000,578 9,800,279,017 9,869,176,895 








Total. ....!89,199,896189,971,819139,809,708|89,277,793'38,709,581 
*Act of June 90, 1874, and July 12, 1882. 











Auction Sales.—Among other securities the foll 
not westerly dealt in at the Board, were recently 
auction, 

By Messrs. Adrian H. Muller & Son: 





meeeetiation of the Dated States June 1, 1906, estimated at 81,752,000; otreu- 





Stocks. Stocks. 

25,000 McKinley Gold Mia- 1 The Triton Fish & Game 
ing & Mill Co —2 $11 lot Club of Oanada......... 9 

30 Ohio Mining Oo......... 18 M Bk.of B’klyn. 
985 Hotel Metropole,N. ¥gi lot| 48 Hudson Building Oo..... 174 

ata 7 fron - a 
100 Mebucsiiah Teisph Gores 
H —— Os 7 gaa Fe fanding B Souas, oat, . 

Show Association ,...910 lot} Aug., 1904, coupons on...62048 

















Tees! 


SE bISSSRSSESSE8S | 


BESE Isis: ssssessss'* i! | 


5.3 


a8 || BIS Be ITT BRGIS 18 3 Nes S| 


a8 


= 3 


"June 18, 1904.] 











THE CHRONICLE. 


2423 





New York City Clearing House Banks.—Statement of 
pondition for the week ending June 11, 1904, based on aver- 
age of daily results. 

We ométt two ctphers (00) tn all cases. 





BANES. | Capital.| Surplus} Loans. | Specte. | Legals. |t 







$ 8 8 8 8 


6, 
wassee 4, 


Total .../115,972,7 1 1 ‘ 





t Total United States deposits included $23,363,800. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending June 11, 1904, based on average of daily results, 

We omit two ciphers (00) in ali cases. 
Deposit with 
BANKS. | Capt | Sur- Loans 
00s omitted.| ta: plus. | Invest- 
ments. 





Y. 
of 


Sepopoce cenonocoge 
AS See 
—— ORD 

Cv-lIceacno 


SG. 


$2. BOP*RO, 

CE QDRO PA IO 2 
seae SS 
Nweowocts 


819,8 


Borough 
lst Nat.,8.I. 


First Nat... 
Hudson Co. 


National . 
Second Nat. 
Third Nat.. 


_ New York City, Boston and Philadelphia Banks.—Below 

is a summary of the weekly returns of the Clearing House 

Banks of New York City, Boston and Philadelphia. The New 

York figures do not include results for non-member banks, 
We omit two ciphers (00) in all these figures. 


Loans. | Specie. | Legals. | posttat | faion. | Oleartngs. 
* 










109,562 
33 
110,865,’ 







, 








t 
and 


for the item duo to other banks, 
these Government deposits 
to $3,905,000. 








on June 3; on 








Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for goods 
June 9 and for the week ending for gen merchandise 
June 10; also totals since beginning first week January. 

FOREIGN IMPORTS. 


1904. 1903. 1902. 1901. 





$8, $8,279,183 


1 7, 727 





The imports of dry goods for one week later will be found 
in our re of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 13, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 













1904. 1903. 1902. 1901. 


For the 
Previously 
Total 23 weeks ..... 727, 


Nore.—As the fi es of exports as reported by the New York Custom 
House from week week frequently show ae from the month) 
totals, also compiled by the Custom House, we shall from time to time adjus' 
the totals by to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending June 11 
and since Jan. 1, 1904, and for the corresponding periods in 
1903 and 1902. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 








Gold. 


seeeeeccosces 


— — esacceeceres| ⸗ 





Of the above imports for the week in 1904, were 
American gold coin and $1,084 American silver coin, Of 
— during the same time, $28,110 were American 

and $26,400 were American silver coin, 





Auction Sales.—See page preceding. 


Banking and Financial. 


SOUTHERN RAILWAY COMPANY. 
Collateral Trust 5% Gold Bonds. 


Payable April 1, 1909. Interest April and October Issue, $16,000,000- 
Secured by — stocks and ponds valued at $10,906 140. Aantal income 
from collateral deposited, $939,872. Annual interest upon above donds bi 


Price to yield about 4°80% income. Descriptive circular on request, 


Spencer Trask & Company, 


WILLIAM AND PINE STREETS, NEW YORK. 
BRANCH OFFICE: ALBANY, N. Y, 


MOFFAT & WHITE, 


Members New York Steck Exchange, 
1 NASSAU STREET, CORNER WALL, 

















Dealers in Investment Securities, 
Tel, 5620-5801 Cortlandt. Telephone Stocks a Specialty, 
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Bankers’ Gazette. 


[aP” For Dividends see page 2421. 


WALL STREET, FRIDAY, JUNE 17, 1904.—5 P. M. 

The Money Market and Financial Situation.—The event 
of the week regarded in Stock Exchange circles as most 
important was the announcement on Wednesday that the 
Southern Pacific management had decided to issue new 4 
ferred stock of that company to the amount of $100,000, 000. 
This announcement was so unexpected and the amount pro- 

is so large that evidently the street has not yet gras 

e import of the matter, and up to this writ the effect 
upon the market outside the securities directly affeeted is 
scarcely perceptible. 

Other than the above the only developments worthy of 
mention are those incident to the advancing season. The 
weather has been favorable for spring wheat, and that crop, 
with its largely increased Pet ay em at nearly 500,- 
000 acres in Minnesota and North and South Dakota— 
promises to be an important one. Other crops are reported 
to be doing well, especially corn and cotton, and it is now 
said that the damage done to the latter by boll-weevils has 
been more or less exaggerated. J 

The international exchange situation is such as to reduce 
the probability of a further movement of gold from this 
country to Europe—a movement that was checked by can- 
celing engagements of gold for export last week. The 
money market is unchanged, as will be seen by the follow- 
ing quoted rates. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1 to 114 per cent. To-day’s rates on call were 1 to 
1 per cent. e commercial r quoted at 84¢ per 
cent for endorsements and 4@4}; p. c. for best single names, 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,062,003 and the percent- 
age of reserve to liabilities was 51°84, against 50°18 last week; 

discount rate remaining unchanged at 8 per cent, The 
Bank of France shows a decrease of 12,550,000 france in 
gold and an increase of 300,000 francs in silver. 
NEW YORK CITY OLBARING-HOUSE BANKS. 











1904 1903 1902 
June 11 June 13 June 14 





DO} «88, 
105,¢ 
881, 
31, 
943, 
172,37 
16,¢ 


8 7 
— — —333* 


——— 1,042,093,300/Inc 6,528,100) 908,862, 0( 
000/Ino 000 : 

ti 

0 


7 
r 





4 
=] 
= 
3248 
363 

: 
=f 








--| *1,109,381,200|Inc 10,432,300] 886,829.7 
$31,642,600/Inc 5,019,100) 156,145, 
81,227,700|Ine 1,890,500] 75,089, 









































231,184,600) 249,019,500 


Reserve 
35 p. ©. of deposits 221,707,425, 285,717,150 
Surplus reserve! 9,477,175 18,803,850 
ni tates deposits included, against $23,380,500 last 
00 k of 1908, ‘With thes 


⸗ 63,808 U: 
week, snd's37,204 the correspondin 
nited a e 
une 4. 
separa’ 


held...... 





312,870,200|/Ino 6,409,600) 
277,307,800|/Inc 2,608,075 


36,562,400\Ime 3,801,525) 

















VU —* soe. minted, se surpfusreserve would be $41,408,860 
“HWors.—Returnsot +e banks appear on the preceding page. 

Foreign Exc —The foreign exchange market was 
lower this week, influenced by offerings of finance bills and 
by a light demand. 


To-day’s (Friday’s) nominal rates for sterling exchange | 7 


were 486 for sixty day and 4 88 for sight. To-day’s (Fri- 
day’s) actual rates for sterling exchange were 4 8535@ 
4 for long, 4 8725@4 8730 for short and 4 8750@4 8760 
for sp — 4 ee do Cotton to 8515, _ 1213 
ments for payment, ° m for payment 4 
@4 * —— $i acceptance, 4 85@4 8515, and grain for 
7 ( ’*s) actual rates for Paris bankers’ francs 
were 5 181;@5 17}g* for long and 5 174{@5 16%} for short. 
Germany bankers’ marks were 95 1-16@95)4 for long and 
9534@95 9-16} for short. Amsterdam bankers’ ders were 
401,@40)/7 for long and 40 5 16*@40 5-16+ for short. 

at Paris on London to-day, 25 f. 2114 c.; week’s 
— 25 f, 224¢ c. high and 25 f. 20 c. low. 

week’s range for exchange rates follows : 
——Short——— —-Cad 





giving anon” 
High...|48555 @ 48565 | 48730 @ 48740 | 48755 @ 48765 
Hiseh--- |4be00  @ 48680 | a87is @ 48728 | 48740 @ 48750 
oe @ 817 516%* @ 5 16%t 
| 518 517 PMNS —— 
Bien. (eee Site lout osu | — 
Germany Bankers’ Marks— 
High...| 9546 @ 95st i ee 2 
Pist---| 33 MS —— 
Amsterdam Bankers’ — a — 
High...| 40%* @ 40% | 4086 @ — 
— sa. (ee enn —— 


Teas: * 116 Of 1%. t 19g of 1%. +%s2 0f1%. Plus: 111¢ of 1%. ** 1g9 of 14. 
The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
12300. per $1,000 premium; Charleston, 25c. oer $1,000 pre- 
um; New Orleans, bank, 50c. per $1, discount ; 
commercial, 75c. per $1,000 discount; icago, 25c. per 
_ premium; St. Louis, 50c. per $1,000 premium; 
cisco, 50c. per $1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $20,000 Louisiana con. 4s at 105, $1,000 Ten- 
nessee settlement 8s at 97 and $20,000 Virginia 6s deferred 
trust receipts at 64¢ to 7. 





eo | Ameri 
Ami 








The transactions in railway bonds have been on about the 
same scale as of late, although better distributed, and the 
market has continued firm in tone, as noted last week. 

Southern Pacific 4s have been the exceptional fea 


advancing 2 ts on the prospect of a e preferred. 
stock issue. e Union P issues, notably. SS comeamhs 
ble 4s, were strong in sympathy. Brooklyn Rapid Transit ref, 


conv. 4s also advanced over a point, 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $1,000 3s, coup., 1908-18, at 106. The 
——— are the daily closing quotations; for yearly range 
see thir 





Tune 


June | June | June | June | June 
11 138 id 16 16 | 1? 





Railroad and Miscellaneous Stocks.—The stock market 
has been more active than last week and the tone was gener- 
ally firm until the announcement on Wednesday of a pro- 
— large issue of preferred stock by the Southern Pacific 

— as noted above. This led to liberal sales and a gen- 
eral decline throughout the list. Wednesday’s market was 
the most active of the week, about 478,000 shares having 
been traded in, the excess being due to the heavy move- 
ment of Southern Pacific and Union Pacific issues. The 
sales on Thursday were 200,000 shares less, but there was a 
recovery of a part of Wednesday’s decline. To-day’s market 
has been dull and irregular, although for the most part 
weak, and a decline was recorded in several cases. 

There have been almost no exceptional features other than 

the stocks mentioned. Southern Pacific has declined 4 
points on the announcement referred to and Union Pacific 
advanced. Manhattan Elevated has been strong, showing 
when at its highest an advanceof 414 points. North West. 
advanced 21¢ points, while Lackawanna has lost nearly as 
much on the sale of a few shares. 

Industrial stocks have been neglected and price changes 
are in most cases unimportant. General Electric lost about 
2 points, but Consolidated Gas adwanced nearly 4. The 
United States Steel issues fluctuated within a very narrow 
range and close only fractionally changed. 

For daily volume of business see page 2431. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 
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Outside Market.— Quiet conditions have ruled in the mar- 
ket for unlisted securities this week, there being no disposi- 
tion to do business on an active scale except in one or two 
issues. Values generally have moved to a higher level, 
although to-day fractional reactions occurred. The sharp 
rise in Interborough Rapid Transit stock, which was accom- 
panied by considerable activity, was the principal feature of 
the trading in the early * of the week; the price of these 
shares advanced from 11414 to 120 and closed to-day at the 
high figure. On Thursday Southern Pacific “rights” and 
the new preferred stock both ‘‘when issued” made their 
first appearance on the “‘curb.” Dealings in the ‘‘rights” 
were extremely heavy at prices ranging between 4⸗ and 
2%; the close to-day was at 314; the new preferred stock 
lost 4 points to 117, the last sale to-day being at 
the low figure. New York Central debenture 4s ‘“‘when 
issued” were also traded in on the “curb” for the 
first time yesterday; the initial sale was at 9814 and interest, 
but the price afterwards dropped to 98 and interest, at which 
figure the last sale was made to-day. On transactions ag- 
gregating about 1,000 shares, Northern Securities gained 1¢ 
point to 9944. Seaboard Line issues were weak; the 
common declined from 75g to 714 and the preferred lost a 

int to 1534; the 3-year 5 per cent bonds receded from 86 

o 853g. International Mercantile Maine preferred stoc: 
rose 13¢ points to 164¢. Cuban 6s of 1896 declined 34¢ points 
to 95. U. 8. Realty & Improvement 5s ‘‘ when issued” 
ed 11¢ points to 8244. After a drop from 414 to 814, Buf- 
alo Gas stock rose to 4%. Standard Oil lost 8 points to-day 
to 628. Greene Consolidated Copper stock advanced from 
144 to 1514, but at the close to-day it reacted to 15. 
Outside quotations will be found on page 2481. 
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BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
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1 Sale at Stock Exchange or at guotion this week. o Ex stock dividend. s Trust Oo. certiticates. {| Banks marked with a paragraph (1) are State banks 
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1,639,428]/$164,919,950] $10,927,500] $282,700 | $1,000 is 
— 10 
Week ending June 17 January 1 to June 17 a, 
1904 1908 1904 isos NO ARCOM Ss Ek OW be Pere BtCel....-00-- ‘ 3 
Syocks—No.shares| 1,639,428 457,929] 49,165,181] __ 79,087,235 4 
— vaine....-. $154,919,950|$310,139,100|$4,571,719,625|$7,441,048,600 a Guppec oe 
par.. $3,000 $40,700 $825,200 6391-650 jan 1102. Hennes eee 15%6 
as 20 
governm Tent bonds $1,000 $8,500 $431,400 $692,750 Gen 
ete bom 10,937/500| 11,879,300] 284,168;000| $29,801,700 a $3" 
BR. and mis. a , * . ’ » ’ Te’ GeTelovheno:1- | lleewant Gomuuakaon cs” 80 
Total bonds....} $11,211,200} $11,887,800] $285,445,600) 828,934,050 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 








EXCHANGES 
— Boston Philadelphta 
Junel? \"risted| Unuistea| Bond | Listed | Unuistea| Bond g } 200 |...... 


shares| shares sales shares | shares sales =} ]Gold & Stock .......100) 118 [122 || {5s 1910........ 


7,290 2,025; $22,000; 7,859 3,281 $73,500 
7,632 2,321 36,100) 15,308 5,100 141,800 
8 55, 6,000 
16,264 2,520 70,000, 9,877 4,543 64,800 
10,894 1,337 46,500, 7,013 4,050 66,700 
ecce cove| Ee LID’ EY] . coco. coves 5,856) 3,370 29,400 


Total.......| 53,651} 18,121] $259,600] 59,367 24,685] $452,200 












& 





& 
Electric Companies 























Elec rights......| _5116| 5°16] Preferred ...........100| ....-- 
El 


& Q EILL&PowC0ol00| 39 | 42 || Preferred........ 










Outside Securities 


A Weekly Review of Outside Market will be found on a preceding page. 
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4s 
Ferry Companies 













Street Railways 





Ask Street Railways Ask 
El 

















NEW YORK CITY Brooklyn stockl 
Bleeck St& stk & NY 1911.3 1 
7* mort ‘g]} Con 5s S ee 
& 7th Ave + NYGE 75 









See N M R —— — 


1 
NY&NJ 18t581946.J-J} 102 |1U4 || Mosler Safe Co....... 1 


dina 













mort 58 1919...J-Dj? 91 | 9° || {Preferred.......... 1 
& Fe 
& 10th St stk 100) 180 /186 || lst4s 1948..... * 58 1930 
ve 58 See 
5s 1932 
8 . Peo & StL 
1914 
“err 



















g m & 
mtg g 8 | 91 |\fOntario Silver ...... 
58 co! 


RI & Pac 48 (wi). es-*-|| Preferred ........... 
v4sAprl 






& St 
mort 68 
68 










v& bav Heo See 





venue 





City con 68° 
68....1914 
RY.-----0--100) 100 |102 |iSeaboardAirLine— | |. |/Russell & Erwin...... 


—— Safety Car Heat & Ltl 
Seminole Mining.......5)f-.---. 
ra vtord 
2 op 
Singer Mfg Co........ 1 
Standard —— Co.1 
—— —E—— 1 
E 5* 











1 

















Gas Securities 
NEW YORE 
Gas lst 

Y¥) stk. See 
581932 















R 
st Ry. 











pays accrued interest. 


BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly — 








Share Prices—Not Per Centum Prices 





Som ri] 


Tuesday 
June 14 


"June 18 


Thursda 


Sune t7 


STOCKS 
BOSTON STOCK 
EXCHANGE 


Ye 
a a 


Range for 


Frevion, 


Year (1903) 








Highest || Lowest | Hote 





*90ig 91 
112 112 


5% 
234 
sist iso * 


70% 7 
17 eu 176% 
"1% 1% 
120 120 


— senses 


— 
101% 
4g 


8 


———— 


wreree cocces 


2 42% 
24 
*65% 56 


22* 
* 


Ba tt 


241 | 24 
47 147% 

2 232%4/*232 
69 


55*2 


1137 


4 


2 


*13% 1 
74 7 
4% 

“18% 1 

126 12 
126 126 

aie 12 
74% 7 

172" iT 
7 
* 

157915 
399 3 


80 68 
176% 17 
*1lg 


. 
* 
1 SWOR AIH Co ανα 


Px a 


5 
285 235 


Ts 


4 
3 
92) 
8% 
B70 
4% 
he 
79 
Tg 
Dlg 


0 
6% 
1 


Truss 





—R 


#396” 229 
*198 200 
1g) *78 


*8 
——— 


54 4. 
3 a5). 


71% 71% 
#94 4* 


18 18% 


“7% 8h 
188 188% 


71% 72 
94 3* 


240 241 
14719148 


past Base 
Last Sale| 








eet Baia 
Last Sale|285 


Last Sale|42 M 
Last Sale172% J’ne’04 
184} 198 19 


*18 
70 


LastSale 


186 4y 187 


Last Sale 


78%) L 


71 
83% 


*69'g 


18% 18 
73 73 


25% 1 

126% 12642 
128% 1299 
"10%, 10% 
—* —* 


2i aii 


—* evcece 


49% 403 
ite is 


222 


@ 222 
*77 
*90 95 


1% 1s 





Last S8alei42 
88% 88%/* 
LastSale 
86% 88 


Last Sale 


91 el 


14) 
Last Sale 
Last Sale3s 
Last&ale 


*18% 14 
*73 
419 


4g 20 
6% 127 


53 
9% 40 





1a1 “121 


Pret 


Last Saieli4y Mi 


21149212 
8 


2 8 
10141014 
Last Sale 
Last Sale 
Last ase 


Last Sate 


7349) 
* 


6 126% 
— 
—3 
Last Sate 
74 1) 
ast Sale 
4% 235 


0 80 
6% 177" 
1 


£ 
Dg Apr’: 
w’D ay 
185 
33 }2 
79 
‘ar’0: 








81g 
9 


Jly'03 
Tan 04 


80 
— 173% 
123 * 


a3 


Last Salej17 


Last Sale 
* 

*0* 
* 
B's 


— · 


Last Sale 
“90 96 


42 
#60 


e 


1% 14 
*6% 5% 
49%, 497) 


Last Sale}'7. 


LastSatle 

LastSale 

Last Saie!: 

Last Sale|: 
8 8 


214g 21% 
Last Sale} 
450 450 


1 Sele 
24 24 


62 «53 


Iv 2 


“NM au 
82) 
1% 14s 
e7 Ta 
3% 684g) 

LastSate 

, *3% 8 
40% 40%) 
4 4 





Last Sale|50 


Last Sate} 
“15 "76 |* 


*12% 1 
*59 
25 25 
“1% 2 
*80 85 


LastSale 
Last Sale 
6 6 


90 94%) 
Last Sale|: 
Last Sale 
3% 3% 
LastSale 
20 20 
10% 10%) 
35.5 357%) 
“om bm 
*71%49 72%3) 72 
Last Satle|50 


3 
599) 








72 
J’ne’v4 





AVa TUH weno 





Railroads 
ae fe: & Santa Fe 





‘Boston 























Con & Mont Ginss 4.. 


—— 


Conn & P 
Connecticut River...100 








Maine Central 
Mass ae 


Do pre 00) 
Houston Ertric com. * 








Dominion Iron 

















ton d. 
mberl Telep & — 100 


























‘Calumet & Hecla 


ions Mercur Gold... 
jontinental Zino 


Tanb; 
— uato Consol.. 


wk.. 
ontana Goal & —— 





—— Bosto 
tional... 

ola < Colony... 

{Old Dominion . 





— Consol 


pe 
UnitedStates Minin, 
Unit States Coal &0 
pete on (Gold) ..... 
XXXÆREE 





2 
Bingham Con Min& 8 
}Bonanza (Dev Co)... 


- 25 
‘Gonsolidated. 
— —— (Copper). 

[ass Co 2 


18060! 2 
arrott (Silv & Copp) * 35 


28 








16% Feb 25) 


174 Feb 26 








75% April 
95 Phel 15) 


170° yne 7176 * ‘apr’ 26 


24 Jan21 


108 Jan 4/1134, Apr26 


172 Feb 26; 


1 
a Jan 22 
37, Apr 14 
02 Jan 56 








5) 2% Maris) 
100} *6243 Feb 15 
60 








05 Apr23) 
ox ae 1 is 
TaApr 5 


49 J’nelé 
31 


U7 Mar 
1%J’nel4 
7 J’ne 


5% J’ne 
85 Maysi 








20%, Aprld) ¢ 








69 Jan 5 
50 Feb23) 





Ap 


6]| 6 
19% Jan 12 5 


Jan 23 


2g Jan 13 3 


8% Jan 20 
oe gen 3) 21 





47 ) 
O05 ‘Apr23 - 


ed Apr 8 


May2vu/|} 5 
J R 


663, Aug 
83%, Oct 








10% May2 
35% J’neld 
4 Apr22 
Td 





att = 


an 
10443 Jan 


* 


104797 
rt te fan 


PST ET SST 


Ee rrer — 





Prey : 
22522 


* 
rreeeereee 


ee 


| dl al 
ae 


oF ee 
re 38 





wap 


Cho Ot 
TS see TST 


— 











db Before pay’t of assess’ts called in 1903. d Before pay’t of assess’ts calledim 1904. *Bidandasked. | New stock. tAss’t paid. +Ex-rights. eerr— 








0 ee ee ee 
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JoNE 18, 1904.] 
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‘posTON STOC. 
Wek ENDING JUNE 17 


versegever [E/"#]] 


* 
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— 7 
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SEREEESEEESESZEFE IEEE 
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: 
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vi 
et, 


BEZZZEF 
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Nors—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


Boston Bond Record. 


Range BONDS 
Since 


BOSTON STOCK EXCH’GE 
WREEK JUNE 17 


* No price Friday; latest bidandasked. {| Trust Co. otfs. 










Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 





June 1 


Tuesday 
June 14 


igiee® -3-1@ i 


— — 





—A— 


22 


— 





% Tan , Share Prices—Not Per Centum Prices 


* Bid and asked prices; no sales on thisday. § Lowest 1s ex-dividend, § Ex-rights. 


ACTIVE STOCKS 


(For Bonds and Inactive 


a me) od Stocks see below) 


June 15 June I7 
*70 

*79 
— SE neous % 


7 
2 *15% 
5% 


#43 
it 


cceees| "15 2U | WOISDACH UO ........ 


— 


6s 

lst 4s8’29 
58 
5s 
con 


Deben ——— 
Penn gen 6sr 191 
Consol 68 o 1905... Var} 104%9)...... 
Consol 5s r 1919... —— 
Penn & Md Steel con 
Pa& N Y Can7s 
Con 58 1939... 
Con 4s 1939..... 
Steel lst5s’1 
Tr tr certs 4s 


scecee 
seweee 


col tr 53’49 M yg |] Chas 


Range jor Year 
1904 





Opwocwr 


BALTIMORE 
Ry G & El 58’99 
C&A ext 5s.’0 


jor 
(1903) 
Lowest 


Highest 


Bid 


$15 paid. + Reorganization certificates $3 assessment paid, 


Ask 
85 
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Investment and Railroad Intelligence. 


‘ RAILROAD GROSS EARNINGS. 3 
The following table shows the gross earnings of ——— railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last tig 
columns the earnings for the period from July & to and including such latest week or month. 
The returns of the street railways are brought together separately on a subsequent nage. 


Latest Gross Earnings 1 to Latest Date Latest Gross Earnings Saty 1 to Latest 








—— 


Week Current | Previous | Current Previous Week Current | Previous | Ourrent 
Month Ye ¥ Year or Month Year Year Year Year 


¢ ¢ 
2,553,356 |] Manis & No 


2,106,530 || } 
1,053,616 
79,546 


3 || Millen & So’w’n.. 

Mineral Range.. 

3\iMinneap & St L. 

MStP& 8 St M. 
Kan & 


n 
Pac & [ron Mt 


’ 
Ohattan South’n 1 4,268 
Chesap & Ohio.. 13,684,391 
Chic & Alton Ry 8,485,432 || North’n Pacific.. — 
Chic Gt Western 7,217,437 || Nor Shore * * 
Chic Ind & L’v. ⸗ 4,711,679)| Ohio Riv& 

Pacific 


;_ 
1,602,546 || Pere 
116 376,415)| Phila & 
Cl Cin Ch & St 1 545,068 |/Phila & Erie.... 
Peoria & E 139% Pittsb CO & 
Colorado & 14 5 7 Raleigh & O 
Col Newb & 164,900 || Readin, 
Copper Range.... — 37,01 421,47 Coal Oo.... 
Oornwall........ 61,8 75,98 Total Both Cos. 
Cornwall & Leb. ‘ 201, 202,257 || Rich Fr’keb & P . 
ee ae 125, 1,29 842,194// Rio Grande Jct.. 
env. o Gr. 
Kio Gr. West. f 292, 6,180,434 
Det & Mackinac 788,027 
Detroit 1,401,086 L&s i 
Dul So 8h & Atl. 2,561,916 * 
Eri ‘ »172,294 wt . 227, 206,011 
c 1,445,527 * 12 11 
Mrohild d& 33,711 
farmy & ’ 
‘t W & Denv 
Georgia RR.... 
Ga South & Fia.. 
Gila ValG & N.. 
@r Trunk 








118,560 


VARIOUS FISCAL YEARS, tl 
ings Ourrent Year |Previous Yet 





: 
i 
i 


ROADS Ourrent Year |Previous Year ROADS 





legheny Valley..... 
anta & Char! Air Line.. 
antic & 
liefonte Central 

lcago & North West.{... 
Ohi P Minn & Omaha.. 
Cumberland Valley 


Deerease. 6,177 || {Mexican Railway $2,521,500 
332,146 97,394 || {Mexican Southern 523,788 
*2 99 








5,156 926 

3,083,827 
632,652 

36,811,979 

Decrease. 

4,784,427 

ern 736 | 

1 





w@ wer 
N20 











— 





. 





> 
EES 


E 


Cag Cag Ca — 
BEESEE 
IHEERSSoRSS 


Pmt Dkk fa fe pak fe pt fk ft fd fd po pt fh pd fd 
SSSSSssssssssssss 





BEERS 


ay Ge 
EE 
cowotoce het + tet ates J 


S— 





PERPEPREEEE 
i 


ag Cony Cay Oy Oy 
FEE 
8 
PAE 
> 
Bn 


B 
5 
zi 


50,951 51,082 
17,115,964) 17,076,891 
708,000 511,000/| Terre Haute & Indianap .. 
17,823,964) 17,587,891 || Terre Haute & Peoria 
9,044,418, 8,327,285) Texas & Pacific 
2,431,783, 2,566,394|| West Jersey & Seashore... 


Se 
EE 

5 
Bee 


Z 
° 
2 
4 


349, 
4,862,455 
1,025,978 





Pht at hat pe daft ft et tp fet 
SSSSSSSSSSSSSSSSS 
> 
3 

22228883888 


Total. 
Mexican Central t ........ 
exican International ... 


hag Oy Cy Oy Cy 
BEBE 
4 


E 
> 
g 


* 
EE 

















4 
Ee 


t Results on Montere Mexican Gulf are included for both periods. t Mexican currency. { Includes trans-Missourt 
since Feb. 16,1903. 5 Includes us, & Tex. Cent. and its subsid. lines in both years and for both periods. ¢ Covers lines 
Includes the Chicago & Eastern Illinois in both years. ¢ Including Sav. Flor. & West. and also Florida Southern ard 
w Includes Lake Erie & Det. Riv. Ry. from Jan. 1 both years. a@ These figures are for the 
Thosv. & Gulf and ‘Lifton & Northeastern. —* 
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— 
latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first 




























































































geek of Jane. The table covers 44 roads and shows 
$i per cent increase inthe aggregate over the same week 
last year. 
let week of June. 1904. 19038. Increase. | Decrease. 
—- ⸗ ⸗ 
Gt. Southern 56,029 52,996 BOBS) cccc nce. 
———— — Cr ts 
Roch. & Pitteb’z | 187,979| 161,589; .... ... 23,610 
Nerth 1 x 10,300) .20..... 
Pacific... ....| 1,018, 926, 92,000... 
of Georgia ...... 154,770; 154, 340 — 
ooga Southorn. 07 Cant: soenesn 255 
Great Western..... 121,468 108,949 — 
Ind’plis & Louisv.. 101,92¢ 96.228 Geer | asecyene 
B. O. & Texas Pac..| 116,478) 114,110 2,863}... .. 
&Southern....| 116,608} 144,608) ........ 27,906 
Bio Grande * 300, 292,700 S100} cack 
. Shore ds At.. ,062' 59,896) ........ 9,843 
Tronk of Can... 
Tronk West 670,758] 635,497 il 
Gd. Hav. & Milw. ' 
Ship Island. ...... 39,514 39,800) .. 6 
wre 4 150,860} .....-- 68,201 
onal & Gt.Mo.. 81,525 76,780 GAM: © cxéiices 
——z— 44,752 30,97 IEEE. .  wcavishd 
& be 708 28,408)... ne. 
& Nashville..| 663,500} 711,170) ........ 
RADGO......0000e 13,349 11,321 1,028 
@ St. Louis....... 962 58,480} ceaseen. 
St. P. & 8. Ste, M. 129,891 1660] ——— 
sas & Texas... 233,34; 197,690 35,656 
& Iron Mt.. 000 ,000! 105,000 
en A K.Cityt| 6 alas 
Fo Sa ee: 128,723} 114,565 9,218 
Chat. & St. Louis, 74 6,170 204 
RR. of Mexico.| 203,258] 227,996) ........ 
Marquettet.........; 225,894) 199,877 26,017 
‘Grande Southern... 9,461 10,30 Bn, oh 
Southwestern..| 139,918) 121,04’ 18,171 
Railway........| 776,590} 754,081 22,509 
Central...........: 7,528 — —— 
& — 267,04 166,59. 1,347 
& Ohio Oentral. 72,908} 20s on 
Peoria & Weat’n.. 642 25.889 8 
L, & Wesat..... 47,882 16,775 
ecccceescnsccecee | 430,856] 353,798 68,05 
Erie... 66,632 96,700}... wee 
tral..eece-| 113,000) 127,599) ........ 
Total (44 roads).....0<.| 7,491,349 —— 621,610 
Net increase (8°11 p.c.)'  ....-... 225,873 














"Includes Rio Grande Western. {includes Lake Erie & Detroit 
Riv. RE, in both years. {| Figures are for week ending June 4. 

For the fourth week of May our final statement covers 
Mi roads, and shows 0°97 per cént decrease in the aggregate 
from the same week last year. 

































































4th week of May. 1904. 1908, Inorease. | Decrease. 
8 & * * 
—— — 11,212,990|11,377,852| 379,780| 544,142 
87:763| ° 84,808 3,960 
Als. N. O. & Tex Pac. .— 
New Ori. & No. East 68,115] 70,869 
Als. & Vioksburg.....- 1 36,767 
8h. & Pao...... 1208] 46,682) ........ 
dn. F 237:639| 234,964 2,725 
© (Mex.)....| 139.200) 1111, 28,020 
Railway........| 110,000] 101, 8,100 
siceriag| rts ian | fas 
Ham. & — 19,269, 16,189 3,080 
Total (54 roads)........ |11,996,436/12,114,493| 484,879) 552,435 
lish decrease (0:97 p. ©.). 118,056 
{ Week ending May 28. 


Net Earnings Monthly to Latest Dates.—The following 
thows the gross and net earnings to latest dates of all Srzam 
tallroads furnishing monthly statements. The compilation 
jnolndes every road from which we can get‘returns of this 
character, and in that form is given oncea month. Early 

urns are published from week to week, as soon as issued, 
butfor the convenience of our readers all the roads making 
returns are brought together here in the week in which we 
Publish our monthly article on net earnings—say about the 
th of the month. 


-~ Gross Earnings.— ——Net Earnings.—~ 
Ourrent Previous Current Previous 
Year. Year. Year Year. 
Roads. 8 $ $ 8 


Alabama Great Southern—See under Southern Ry. System below. 
Valley... Apr. Deo. 38,420 Deo, 105,566 
an. 1 to Apr. 30.... Dec, 76,177 Deo. 283,621 
Aun Arbor.b....... Apr. 159,487 193,963 46,670 66,161 
Jay 1 to Apr. 30.... 1,628,550 1,687,404 498,083 580,530 


7.48. Fe.b. apr. 6 19,278 5,489,110 +2,142,937 +2,196,991 
1 to Apr. PK ETX 249 62,647,653 l2usvesocs | 3oe0e214 


&Ohar.A.L.aMar. 332,146 297,894 105,974 ° 106908 
* 1 to Mar. 81.... 3,708,549 2,405,025 967,630 666,686 
Knox, & No.a. Mar. 923 638,063 16 2,673 
July 1 to Mar. $1.... 233 520,468 103,157 33/786 
sklentic & B,Ry.a.Mar. RE ee? eee 16,884 —s........ 
"Des. 1 to a B1.... 982,708 ....... or 2 


UAtian . 614,443 
daly 1 to Ht = 30....16,088,049 16180934 6,989;749 433 


— 
Linee......Apr. 14970 11 4,784 7% 
⏑  ab7eS — aasboe 


7 Gross Earnings.— ——Net Earnings.—~ 
Current Previous Current JT revious 


Year. Year. Year. Year. 
Roads. 8 8 8 
— to ane Sone 177,240 169,053 69,252 6.295 
to Apr. 30.... 1,708,659 1,483,620 646,608 ssl 

Sellefonte Centr’] bMay 4,865 6,448 1,631 1,522 

Jan. 1 to May 381.... 24,802 30,927 6,159 
Bridgt. & Saco R.b. Apr. 2,841 3,057 ote 

July 1 to Apr. 30.... 37,291 41,129 11,682 13,908 


Gut R.d& Pitts-b.Apr. | 551,761 | 624,902 | 171,594 _ 254,155 
July 1to Apr. 30.... 6,214,936 6,092,885 2,578,390 2,598,863 
74,963 90,977 24,411 38,591 
30... 797,405 887,742 271.287 374,609 

— Meresern. A: 0 198,200 58,1 x 
July 1 to Apr. torn — 1.75, 550 «843 3/300 eilaio 
Oanadian Pacific.a.Apr. 4,061,505 3,795,894 1,412,583 1,498,178 
July 1 to Apr. B0rrs7:988,641 35,901,799 meer 13;207,433 
Cent. of Georgia.a Apr. 851,400 | 673,239 510 99,674 
Jaly 1 to Apr. 80.... 8,068,421 7,861,498 1,921°519 1,968,319 

Cont.ofN. Jersey.b-Apt. | 1,999,808 1,892,803 , 6 

July ito Apr. 30... 177870768 15, 3138 —— 5,996,008 


Suftalo& eons. Apr. 
July 1 to Apr. 


Jontral Pacifie.b. Jan. 1,460,659 1,349,578 428,831 | 434,180 
July 1to Jan. 31 ...18 reese — 5,556,998 5,379,556 
Ohatt’n’ga South.a 0,658 def.2,436 128 
— to Apr. son. os'eie 100 750 4378 7,819 
Ohesap. & Obio.b..Apr. 1,641,959 1,899,332 | 540,312 | 533,548 
July 1 to Apr. 30....15,941,866 Ines —* 5,374,647 4,633,179 


Chicago Y —— 783,172 170,047 213,691 
July 1 to Apr. 30.... 9,626,757 9,486,433 3,089,115 2.608196 

Ihic. ee. vers La Apr. _ 629,770 pee.ess 157,514 196,370 
Jaly 1 . 80.... 7 eed 6,482,214 1,792,827 1,852,984 

Chic. tnd. dont, a.A) 434,273 449,178 147, 17 
July 1 to Apr. 30... 4,401,200 4,190,200 ** $38 1, 620880 


Ohio. M, & St. P. 635 3 
Tuy 1 to Apr. 30 45982701 — 14,852! 35353 * 


onio, Ter. Tran b.Feb. 111,351 140,759 13,8) 56. 
July 1 to Feb. 29.... 1,086,790 1,156,882 gan'ere 476388 


Cin. New on & Tex. vga under Southern Ry. System * 


eae sty te ier 38 1 1, ase BH 
July 1 to Apr, 3u....17,25 ,068 3,290,080 3,788/008 
Re Ribena Sy Aue. a,an0'000 945 3538* 4 34 
July 1 to Apr. 30.... ener 481,565 536,790 


Oolor’do & South. b —* 379,820 480,041 118,609 
July 1 to Apr. 80.... 4,867,787 5,079:320 ae 41159,960 


Oolum.Newb.& L.b. 14,243 16,035 
Apr. 0 


ns 1to — * --- 196,087 164,900 50,098 
Oop 43,463 37,014 18,916 16,203 
aly ate to “Ape. “0 --- 421,474 314,045 aah 144,960 


Cornwall. 5* sees ADT. 5,578 9.625 
July 1 to Apr. 30... 61,810 75,981 


17'990 b aet.86n80 





‘daly 1 
Balt. & Ohio Co. . 6,601,290° 5,524,831 1,681,088  2,027,89 - 
guy 1 ap og 07 64/446416 51,911,472 — eer 19,259,60 





—— 21,305 22,949 10,946 10,914 
Jaly 1 to Apr. om 201,707 203,257 91,130 44 
Oumberiland Val.b.Jan. 149,750 125,198 6,783 21,860 
7 a ye @de.b.Apr. 1,249,515 1,339,895 459,091 453,819 
Jumy 1 to Apr. 300-1 3'727,584 14,485,134 5,216,068 5,689,711 
Detroit | Ke eth a 91,903 95,382 83,7291 34,645 
July 1 to Dh 30.... ype 788,027 266,024 260,388 
Dul. So. 8h.& b. Apr. 86,253 215,191 59,617 72,836 
July 1 to yr 80.... aileais 2,254,786 648,382 815,200 
Erie.a. — enone ADT. 816,263 4,104,233 Mette — 
July Lto Apr. 80.... 37'339'499 87,172,294 9,124,008 12,172,996 
Petree o 3 N. Dae ay. 8,384 8,205 1,693 1,850 
Jaly 1 to Apr. ooo 30,126 33,7121 —8 10,687 
Farmyvy. — a Apr. 8.945 6,404 def.223 
Jaly 1 to Apr. 30.... 67,437 62,680 a0f.3,783 62 
rt.W. hen. Cred tage. 154,073 300,890 24,148 28,789 
July 1 to Apr. 80.... ye oo 677,057 471,067 
regia RR.a...... Apr. 170, 71,302 20,239 20,196 
Georey 1 to Apr. 30 30"... 2,000171 1,970°781 eisai 657,002 


Georgia South. & Florida—See under Southern Ry. System below. 
bce dey aJan. 29,078 30,920 9,749 18,02 
July 1 to Ji wl 285,683 179,385 131,401 108/833 


—* {694 2,223,990 
* —— ——— to ae 23°600,166 93:39 69,246 508713 6,535,986 


Gr. hag gs — 41,611 475,457 


Fuly 1 to Apr. 80°... 4464035 4,168,361 592,316 533 
Det.@r.H.&Mil.Apr. 79,824 86,624 4867 9,783 
uly 1 to Apr. 80°... 1,086,008 1 1007780 a18tioo ae 440 
nip Iai. Age. 150,773 38 3 
Gulf & Ship Tal -a.40" Meera weiis?. server BiLires 


S bye og 522,093 11 
* — Mo Apt 30. 4,852,632: 4,788'290 1,585°978 1,668,915 


5 —2 8 108,117 
Howniy 1to'Jou, Sl. 8481/608 9,358:301 999/640 1,018,031 


A W.T. 69, 9 
muy ite Jan. 14 sa sigave — 87,1 16,289 


& Shreve.b..Jan. 16,514 19,041 snes 
ne > ~ 1 to Jan. 81.... 124142 144,551 37/847 46,772 
Olinois 


tral... . 9,580,378 3,795,984 609,941 1,087,568 

july 1 to ‘Apr. ———— 87,054,732 9,9987160 11957353 
23,349 1 14,457 

faa abe kane or. 13 1,316,191 1AS7 170 Pry + abe 


-R..0 . . 170,368 r368 
—— il 1,999'360 2,0 "316 r271,050 r4 ates 
Kana Apr, 126,401 130,584 24,157 

pa ty er 1,881,652 —8 186,254 3* 


Kan.City South.a..Apr. 503,483 525,023 126,151 169,174 
Jaly 41" Apr. 30. 6,447.594 5,115,999 1,518,219 1,394,429 


Lehigh Valley BR.—See detailed statement below. 


Lexi $...A: 42,620 49,646 18,238 21,790 
J PA Age. 0... 617/608 — — — 
Islandb...... Mar. 
Gay Te a dl —— £386,620 798,038 oi 56,267 
ais’na & Arkan.aApr. 43,729 (24,759 «1 
* July 110 — 573.802 fers _ 168.082 120,214 


Loulsv. & Mashv.b.Apr. 2,879,281. 
Jnly 1 to Apr. 


— — — — Sec sos — 33 
July Tee — — ms ToL 1iS'se0 a0t.17,887 aetin,ars 
135 — seks ian 


Manistee & No. 
Jan. 1 to | 








TSS, —— 
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-— Gross Earnings,—. ——Net Earnings.—~ 
Ourrent Previous Ourrent Previous 
. Year. Year. Year. Year. 
Roads, u gs $ $ 
Manistique.b.......May 7,150 7,572 1,408 
Jan. 1 to May z1.. 27,847 22,343 4,574 


— & Penn..Apr. 28,380 26,905 9,421 
1 to Apr. 30.... 50,951 51,082 18,872 
ce Mexican Oent.e..Apr. $207.00 2,213,447 676,755 
Jam. 1 to Apr. 30.... 9,044,418 8,327,285 2,361,124 
c Mex. ———— — 597,934 638,528 264,421 
Jan. 1 to Apr. 80... 2,431,788 2,566,394 1,053,926 
Millen & ane. Apr. ant 3,209 1,504 
ai lto Apr. 30.... 734 40,068 17,225 
ral Range.b...Apr. 48,363 45,643 10,095 

we 1 to Apr. 60 482,199 458,650 51,806 
——— a Apr. 196,287 284,100 w34,448 w81,437 
July 1 to Apr. 30.... ag ete — 'v920,461 v1,083,045 
M. Bt. P.&8. B. ae Apr. 766 176,769 258,619 
July 1 to Apr. 30.... 5,852" 441 — 2,756,968 2,986,876 
mis - my ya 1,107,857 1,411,425 181,321 408,906 
July 1 to Apr. 80....15,023,950 14,716,851 3,962,419 4,257,565 
Mo. Pac. Bytom... 3,645,178 8,511,808 1,023,679 1,164,448 
Jan. 2,876,773 3,241,715 


Mob. Teck & K. O. Mar. 39,950 20,691 
July 1 to Mar. 81.... 312,159 134,242 


Mobile & Ohio—See under Southern By. System below. 


Nash. Ch.&S8t.L.b..Apr. 825,012 
July 1 to Apr. 30.... 8,4 90,044 


oat’ BR. of Mex. 1,018,131 
fo Apr 80°", 3°968°627 


—2* 2 14,696 
2a Oregon. $0.--. 155, 


155,597 
— Central....Apr. 1,901 
July 1 to Apr. pean 


Py oe 
RB. Y. Ont. & West.aApr. 
July 


1,247 
def.633 


9,313 
16683 
669,548 
2,227,502 
275,315 
1,059,593 
181 
11,498 
10,195 
76,180 


to Mar. 31....10,700,964 10,195,890 


815,209 176,640 181,758 
Hp 2,198,431 2,207,267 
1,044,988 345,498 421,058 
8,685,459 1,221,816 1,311,128 

A yt 4,507 7,039 
see 56,914 68,648 
3,484 351 1,414 
12/108 

132,276 


— 4,030 

34,303 135,144 
1 to Apr. 30.... 5,439,613 4oi1'se1 1,205,170 1,211,238 
231,908 280,352 101,322 142,112 
2,148,606 2,004,538 829,732 867,825 
796,331 
6,864,501 
219,154 
698,762 
5,283 
2/008 


B.Y.8us. & West.a.Apr. 
July 1 to Apr. 30.... 
eee = 31 vorns, :909,651 1,956,406 699,317 
July 1 to Apr. eT ;811,476 “oo — 
Northern —— bApr. 898,602 
Jan. 1 to Apr. 30.... age ened 9,506,527 333.763 
Ohio coer 6 & Yeast Ave. 16,69 4,250 
July 1 rela 30.... 173.899 109818 45,482 
Pennsyiv 
Tines directly operate 
jEast of Pitts. SE Apr. 0 368,277 10, eT 577 3,314,179 3,725,279 
jJan. 1 to Apr. 30...86,811,079 38, 702,879 army 10,110, 794 
Lge Pepe &E.Apr. Dec. 178,400 167,700 
Jan. o Apr. 30.... Dec. 261,400 st 1,191,400 
Pere hiner artypem 780,584 808,108 96,408 92,662 
SA Sats, 6 Wot. aae. 18) 278 1,153,273 825,324 359,824 
Jan. 1 to Apr. 30.... 4,130,786 etna 699,688 997,838 
Phila. & Erie.b.....Apr. "620,6 20 205,196 219,718 
Jan. 1 to Apr. 30.... 2,103,837 2.284806 406,529 580,955 
Pitts. O. pe" aApr. 2,000,061 2,057,130 480,486 463,110 
Jan. 1 to Apr. 80.... 7,634,959 7,699,736 1,408,360 1,760,452 
Pitts. Shawmut & No. b— 
Jan. 1 to Mar. 31.... 
h & 0. —* a.May 3,874 1,579 
J 1 to May 46,202 19,832 
Reading Company: 


Phila. & Read's. b. Apr. 3,222,417 8,185 1,443,429 1,110,929 
July 1 to Apr. 28,943,103 25/808: 81 ane 8,946,246 


Ooal &IronOo.b.Apr. 4,450,207 2,861,155 394,41 293,568 
July 1 to Apr. 30....28,877,397 17,146,068 2,538/023 my pond 


Total both Co.’s.bApr. 7,678,624 5,839,340 1,887,841 1,404,497 
July 1 to Apr. 30. ..57,820,430 42,955,849 — 10/987;316 


Reading Os Co.b..... Apr. 115,870 
July 1 to Apr. 30.... 


120,4 
1,170:768 1 pha 
Total sy *a.b.. Apr. 58,800 1,520,386 
July 1 to Apr. 30.... 


16, 055,508 12081811 
Rich. Fred. & Pot..Apr. 


66,517 42,340 
Jaly 1 to Apr. 30... 


380,912 307,071 
Bio Sranhodunst.. Mar. £11,788 £13,840 
Deo. 1 to Mar. 31... : £51,289 


£52,141 
rand . % 14,349 17,395 
Mosuiy 1 to Apr. 90--- 162304 206,270 


Rock a Co.a...Mar. 


21,865 56,759 


201,065 168,153 


nde 


159,927 
1,176:756 
39,129 
173,805 
36,651 
385,631 


39,441 
eon 


8,595,696 3,680,48 850,636 1,38 
* —— —— 10,206,142 13'068°319 


daly 1 to Mar. 
Bt. Jos. * Gd. Iel.b.Apr. 
July 1 to Apr. 30.... 


St. L. & San Fr. (includ. 
Ohic. & E. IL)a..Mar. 2,986, 
Jaly 1 to Mar. 81....97,610,407 24,114,054 


St.Louis S’west.b..Apr. 519,111 613,836 
cay ty Fl 6,583,189 6,2 16.998 


. & MN. Pac. 99,709 
— it ‘ —— * 1,088 505 


Seaboard eaApr. 38,458 1,11 
Jaly ito Ape Apr. TER EC PTI 10579.589 2,736. 


Southern 0,867 92,485 626 
July to Mar Sl. 330,883 692,999 350,219 


Pac. . . 7,429,707 _ 7,806,979 441 1,641,077 
more *8* ——— 78,092,485 — * 


Oentral Pacific.b.J 1,460,659 1,349,578 
July 1 to Jan. 31.-..13, 5,430 12,847,805 5,956,008 5,379,586 
Gal.Har. 580,584 O 113,422 114,425 
July 1 ‘fo jan Sl. 4,221,191 — 611,311 771803 
\. e 9226 99,724 3,277 35,102 
Ouiy 1 to * “<a * 696,201 239/808 32 


el 

7. & Pac. 7 def.3,792 def.1,530 
oouiy i y —— 333 4 2,840 7,698 
161,517 


$1.... 

aisiana West.b.Jan. 161,821 73,0830 69,166 
—*— to Jan. a. 1,144/280 1,168,165 408,273 512,932 
’sLa.&Tex.bJan. 3 Loy 


473,036 145,657 241,723 
1 to Jan. 81.... 2 
30,084 


oo ore 1,160,576 1,480,541 
. 447 10 
Mi Tt —F 8 293,660 ate ted 74,821 33 
$12,659 


124,280 
Calif 6 53,672 
to Jan. "a: 2,576,550 2,544,219 913°390 


22,132 


98,955 1 307 10,082 
1,115,968 1,187,148 194,198 431,823 


257 2,693,261 947,863 


827,513 
9,080,008 8,516,456 
*33 


1,977 1,7637318 | ‘ast 
S183 4,012 
207,227 262,796 


, 268,230 
030 2,816,673 


651,434 


— Gross Earnings.— ——Net Ei —ã— 
Current Precio Par gate 
Year. — 
Roads. $ 8 
Southern Pac.Co.—( Coneluded.) 
So. Pac. Coast..b.Jan. *28 
July 1 to Jan. 31... 681,749 
p8o. pes. RR.Co.bJan, 2,619,233 2,503,802 
July 1 to Jam. 31....19,658,844 17,982,714 
Bo. —2 ~~ bJan. 333 
July 1 to Jan. 31.... 3, 
Texas & B. ou. b.Jan. 302,4 287,550 
July 1 to Jan. 31.... 2,399°200 1,917,719 
Southern Railway Syst.— 
Southern Railw.a A: 3,521,793 3,548,365 81,324 
July 1 to Apr. 3 -- 288,090,097 36,576,757 10,585 074 
Mobile & Ohio.a..Apr. pret | 725,085 108,686 
July 1 to Apr. 30.... 6,460,455 6,432,000 2,035,164 
Cin. N. O.&T. P.a.Apr. 3 567,803 135,759 
July 1 to Apr. 30.... 4,951,982 1,308,254 
Ala. 5" om. a..Apr. oe aee 33,074 
July 1 to Apr. 30.... —— 539,149 


65,523 
— 


70,526 
524,114 


ome 


Wiscensin Centr’l. bApr. 
July 1 to Apr. 30.... 
we - ee Tenn.bApr. 
July 1 to Apr. 30.... 
Yazoo & sens Sateen 
July 1 to Apr. 30.... 


Ga. South. & Fins 39,699 32,885 
July 1 to Apr. 30.8 1,4 1,362,917 369,348 
Texas General @....Apr. 46,221 3,951 
July 1to Apr. 528,682 179,468 
Toledo & O. Oent.a.Apr. 220,022 291,238 15,188 
July 1 to Apr. 80.... 2,987,923 2,696,929 614,220 
ame EX -k? yl 103,795 100,095 21,753 
July 1 y 31.... 1,198,858 1,128,796 258,500 
Tol. 8t. L. a — Apr. 286,169 246,761 Ban 
aa ERY ye 4,159,027 4,092, tee 5,774 

July 1 to Apr. — — oo 20'987/849 18 Mt 
Virginia 4 og es bMay 46,250 58,321 17,190 
July 1 to May —— 557,355 556,726 178,486 
Wabas —2 aioe 3.700,758 1,260,083 379,978 
July 1 to Apr. Or .19710645 8 17,602, 163 
W.Jersey & ya ed 314,714 J— 41,954 
Jan. 1 to Apr. 30.... mo 1,018,878 54,260 
Wheel. &L. Erie.b.Apr. 350,132 82,022 
July 1 to Apr. — 8,432,772 954,251 
W’msp’rt & No.Br.aApr. 12,357 138,693 379 
July 1 to to Apr. 188,776 153,232 22,133 
581,360 559,480 179,658 
5,402,652 5,456,283 1,699,758 1 
x10,657 x10,466 1,495 
— =x154,457 43,222 

568,302 3,084 83,408 

6.722120 6,187,864 1,663,060 1,494,743 


aNetecarningsheoregiven are after deducting taxes. 
b Netearnings heregiven are before deducting taxes. 


ce These figures are in Mexican currency, and are convertible inte 
gold at the current rate of exchange. 
ont —* after deducting taxes 841, 164 and $100,552 for 1904 
——— tor April, and from July to April 30 net is 
g1018847 year against 9,383 previous year. 
e Includes results on Monterey & Mexican Gulf and Cuernavaca & 
Pacitic, Rio Verde Branch, etc. 
fThirty per cent of gross earnings. 

Length of road was reduced in July, 1903, by 562 miles on account 
offsale 6 of part of the Oregon Short Line system and figures for previous 
year have been revised to cenform to the new basis. * 

iHouston & Texas Central and its roe Jae lines are included 
both for the month and for the period from J 
e8 —— results on the ah ty & Allegh Valley 
Division’ ——— years. en 
ee ————— results on former Southern Pacific of Arizona, Souther 
Pacific of California and Southern Pacific of New Mexico. 
r For April — antanes income is $1,088 this year, against 
last year. % July 1 to April 80 additional income this at 
$34,789 ae :$71,471 last year. 
w# These figures are for the —— oom; tacluding the 
Tifton Thomasville & Gulf and Tifton é& Northeastern. 
da & Western in both years 


ua Tosteding scent of Savannah Fiori 
and also Florida Southern and Sanford & 8t. Petersburg Ry. in both 


Ppa Ad oye, conan 2,370 


Fro’ is $105,289 
this year, against 3 +731 last a 
x Includes $382 “ other income” for April this year, against $490 
last . From July 1 to April 30, —— income Tneladed, amounts 
to $5,099 a ——— previous year. 
t For Apa es and rentals smounted t 


Fee311, *5 deductin which net for A *8 
— crack ae Lata * 


—— ey ae nn py to $1,955,969 LEE, nett. § 
year, after deducting which, balance is Es 60 

against $ $15,899,451. 

 Inelades Lake Erie & Detroit River Railway for both periods. 

7 Includes Rio Grande Western for both years. 


v For April mye - y} —— is 
last year. 1 to Aj 


Interest Charges and Surpluss—The following roads, ia 

addition to their gross and net earnings given in the fore- 

, also report charges for interest, &c., with the surples 
above or deficit below thoge charges, 


-—Int., Rentals, etc.— —Bal. of Net Earn’gs.-~ 
Ourrent Previous Current Previous 
Year. Year. Year. Year. 

$ $ 
39,328 


30,996 26,833 
9,167 —s sn02- 00 — 
35,042 
45,213 
467,437 


305 
1,525 


Roads, 
Ann Arbor..........Apr. 


to Mar. 31... 


Bangor * — 
July LUto Apr. 30.... 


Bellefonte ‘Conta, May 
Jan. 1 to May 


*16,788 
7,667 
20,509 
039 _ 22,500 
179171 129,914 
1,326 
⸗ vase 
15,570 12,255 


* 
Busjaly 1t0 Apr SO... 126349 128°840 , 


43,894 
427,401 
433 
2,165 





*32,673 
“a8t 008 *329,881 
tN. orao 22 4 8 > 
“is 1to M ry 80" 3 12860,301 . 2,088,009 2,683,669 1338001 















=. 
=) 
& 
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-—Int., Rentals, ete.—. —Bal. of Net Earn’gs.—~ 
Ourrent Previ Current Previote 


OUus 
Year. Year. Year. Year, 
Roads. $ 8 8 8 

.Cin.Oh.&8t.L.Apr. 239,449 224,688 71,958 _77,226 
Men oy 1 to ADF. SOP". 2,876/813 2,868°608 911.207 1,370;379 
Peoria & East... $3,688 38,688 10,888 — 6,758 
July 1 to Apr. BoP, 36888 S86883 144682 199:907 
Range...... Apr. 8,437 5,875 5,479 10,828 
Oonptiy 1to Apr. 30.... 76,687 58,750 51,247 86,210 
& Leban..Apr. 4175 (3,967 6,771 6,947 
Coe to Apr. 30... 41,116 3 50,004 46.939 
yen. &R.Grande.Apr. | 388,131 $126,048 136,427 
July 1 to Apr. 80.... 3,337,147 3,278,301 12,084,969 12,580.24 
pal.60.8h.&Atl...Apr. 88,642 | 88,642 *f.28,078 *def.8,696 

Joly 1to Apr. 80.... 886,417 883,417 *df.228,984 “df.55,254 
georgia BR........ Apr. 952,766 050,000 *at.90,258 “af 29,804 
Jaly 1 to ins 30.... 520,059 008.577 *167,377 *236,808 
gulf & Ship Isl..... Apr. 21,025 18,388 "18,909 *41,901 
Jaly 1 to ‘Apr 30. 901/556 156,786 or *857,073 


“123,518 


goekin Valley... Apr. 77,126 88,076 
3 7 842,093 44 *1,259,246 


July 1to Apr. 30.... 817,881 


Indiana Di. & I Is. Apr. 17,833 (17,883 def.3,376 15,824 
1to Apr. 80.... 178,838 118; 888 77,906 230,661 

— & Mion... 20,828 8,557 4,147 ___*6,308 
July 1 to Apr. S07", 208r864 161,808 — *df.88,588 
tna Arkan.Apr. | 11,350 6,092  *6,245 
Late TO ADE BO, «100/867 «54286 “80110 3143 
aanistee b No. E..Mar. 6,409 6,050 14,167 9,925 
Jan. 1 to Mar.3i1-. 19228 3 * 
jand & Pewn..Apr. 2,875 2,875 6,546 438 
ee. 1 to Apr. 30.... 5,750 6,780 33383 


ange...... Apr. 9,447 9,697 “747 *728 
July To Apr. 30.... 94,856 97,467 *df.42,852 *4f.18,116 


Mo, Kan, & Texas..Apr. 343,715 316,546 4£.912,394 —_ 87,360 
July 1 to Apr. 30.... 3,326,477 8,124,620 636,942 1,132,945 


Mob. Jacks. & K.C.Mar. 15,784 —s ...- 20 ° GAOT enseescee 


Maahv. Ohat. &6t.L. Apr. 154,354 | 150,608 22,286 31,060 
July 1 Aw Apr. 30.... 1,501,387 1,608,965 697.084 698,302 
, on... Apr. 2,162 2,191 2,345 848 
ee 1 to Apr. — 21,800 20,081 35,114 43'567 


Y.Ont, & \ West...A ,360 864 74,784 67,912 
* Jaly 1 to Apr. 30... * 74,218 gios'ass 680,952 582,978 
Norfolk & West’n....Apr. 780 216,224 468,587 580,107 

July 1 to Apr. $0... 9,277 408 2,183,088 4,768,612 4,731,413 


Pittsb. Shawmut & No. 
Jan. 1 to Mar. 31.... 71,084 85,167 *df£.64,664  *48,907 


All companies... Apr. 888,0C0 895,721 1,070,300 624,646 
Jaly 1 to . 30.... 8,880,000 — — 3,124,600 
Rodrandesanet.. .Mar. 7,708 »708 6,132 
Dec. 1 to Mar, 31.... 30,833 80/838 21'808 20,456 


RieGrande South .. Apr. 17,833 Pry ny *def.3, aes *2,529 
July 1 to Apr. 30.... 180,408 188,076 *f.11,43: *65,134 
&, Jos. * * Iel’d..Apr. 18,514 18,825 dot 9-483 3,307 
July 1 to Apr. 30.... 193,862 189,613 336 241,710 
San Fran. Ao. Pee Apr. 22,333 22,675 repr te4 af.18,668 
Jaly 1 to Apr. 30.... 225,583 236,750 af.18,356 36,046 


$448,468 35 ——— *dt.572,828 *df.1615604 


Southern 8. Apr. 
' a — 31 geiyaa “at 2636 141 *df.9633462 


daly 1 to Apr. 3@.... 
Texas Oentral...... Apr. 583 2,583 1,368 12,303 
daly 1 to Apr. 30... 28° ;831 25,771 153,637 119,490 
foledo & Ohio Cen..Apr. yr 89,849 *df.16,710  *19,591 
Joly 1to Apr. 20.... 393,443 402,965 *304 a. *145,552 


Tol, Peo. & Wost...May 28,213 22,485 def.1 def.1,904 
defoes 685 10,487 


July 1 to May 31.... 254,185 247,810 
Tol. 8t.L. & Weet..Apr. 59,225 58,396 23,685 *5,219 
Wmsport & No. Br. Apr. 2,730 2,629 def.2,351 def.9,915 

lto Aye. 30-c< 27,745 sens — 14,978 


Wisconsin Central..Apr. 144,329 146,880 *75,877 
_ daly 1 to Apr. 30.... 1,459,005 1,466,453 “281579 *559,443 
“* After allowing for other income received. 

—28 pe Saree, are after allo for other income and for discount 
change. The sum of $10, is deducted every month from 
= and Slaced to credit of Renewal Fund. 
t Includes Rio Grande Western for both years. 
These Seeme include nen nes apprepriated fo F —— 
and additions BÆ perties Fp in Erg we 
821,192 in 1903, and $11,502,559 period thom Juin? 3 
30 this year, against $17,822,360 in same period last year. 
7 Included in the fixed eharges in this fiscal year are expenditures 
for renewals, additions and improvements amounting * Ra fis for 
and to $543,692 for the period from July 1 to April 30. 
were no charges to this account the previous year 
aCharges here include road-rental (paid by lessees) and other 
deductions. 


g These are net charges after allowing for other income received. 
i Houston & Texas Central and ite subsidiary lines are included 
both for the —— om and for the period from July 1. 
y peentnep Gon decreased on account of strike at dome of the mines dur- 
ing half of March, and expenses increased owing to severity of weather. 


LEEIGH VALLEY RAILROAD COMPANY. 
—— April, ——~ —July 1 to Apr. 30. 
1904. 1903. 1904. ——— 
4. 8 g 8 
Gross earnings........-.2,591,755 2,580,751 24,572,106 $1,839,358 








Operating expenses ..,.1,520,815 1,690,289 15,523,749 15,767,892 
Net earnings ........1,070,940 890,462 9,049,357 5,561,366 
Other income”... ” 50,483 © 50,575 456,498 "420,187 
mm tal! tnoome rasan 941,037 9,504,850 5,081,503 
Other deductions...... 477,684 500,129 4,852,851 4,951,522 
Addit’ns &improvem’ts. 257,667 92,000 976,667 1,022,000 





Total deductions.... 735,351 592,129 5,829,518 65,973,521 














Net in 386,072 848,908 3,675,332 7,982 
Ret inc. h Val. and 

oth. contr’ll’d coal cos. 23,396 227,795 641,256 606,631 

Total net income.... 409,468 576,703 4,316,588 614,613 


Miscellaneous Companies, 
7— Gross — — ——Net — 
Ourrent Previous Previous 


Current 
cor Year. Year, Year. 
Companies, $ 8 8 8 

Buffalo Gas ** — ——— bs —— 17,601 25,167 

Oct 1t0 Ape gue. <. caneseee = -198,588 258,356 
Consolidated Gas Com- 

pany eye Apr. —E ——e— 75.965 59,924 

BEE SOE ces —— 323,065 271,888 
— Telephone & 

Telegraph Co..... Mar. 325,923 284,569 130,265 105,462 


Detroit — Oo. bMar. 54,198 44,067 22,095 14,441 
Jan. 1to Mar. 31..... 177,377 146,637 82,204 64,398 
Edison Rae Tilum. Co. of 
= Mass..Apr. 9,023 8,240 4,168 2,314 
Jan. 1 to Apr. 30.... 40,836 36,528 18,976 8,459 
Fall River Gas Works 
OD, ccncntsces<ssscc ADRs 22,878 22,405 6,427 9,856 
Jan. 1 to Apr. 30.... 109,205 106,545 30,752 41,079 
Lowell Electric Light 
Co: tion — ed 19,112 6,378 7,712 
J Lto Apr. 30.... 197,746 193,738 79,150 63,282 
Mexican Tel’phone. Mar. 23,585 23,160 10,316 11,753 





Milwauk.GasL.Co.May__........ 57,255 49,161 

Jan. 1to May 31.... = ........ 292,687 282,276 
— lis Gen. Eleo- 

yo 4 -Apr. 47,467 20,684 17,303 

July lto Apr. 30.... 504,853 448,975 234,723 193,845 

Pacific Coast Co..aApr. 442,969 443,266 93,548 101,228 

July 1 to Apr. 30.... 4,788,766 4,560,290 904,896 904,064 


— nat 91.087 
MpPany .....-... * evcccoce ecocccce secccone 
Jan. 1 to Apr. a ee —— 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


-—Int., Rentals, ete.—. —Bal. of Net Earn’gs.~ 
Current Previous Ourrent Previous 





Year. Year. Year. Year. 
Oompantes, $ 8 8 
Consolidated Gas Com- 
pany (Baltimore)— 
Jan. 1to Apr. 30.... 166,166 ___........ 156,899 custaase 
——— Telephone & 
og. OO0......- ---Mar. 20,662 17,341 109,603 88,121 
scr Edison Oo.. Mar. 5,677 2,003 *18,408 *14,607 
Jan. 1to Mar. 81.... 17,943 6,725  *67,948 “60,122 
Edison Elec. Dum. Co. of 
Brockton, Mass..Apr. 1,078 801 3,090 1,513 
Jan. 1 to Apr. 30.... 4,259 3,203 14,717 5,256 
Fall River Gas Works 
J————— Apr. 92 116 6,335 9,740 
Jan. 1 to Apr. "30... 369 523 30,388 40,556 


Lowell Electric Light 
Corporation ...... Apr. 1,525 866 4,853 6,846 
J 1 to Apr. 30.... 13,850 9,818 65,300 53,464 


Minneapolis Gen. Elec- 
IC OO. .ncoce- cae Apr. 9,489 8,842 11,195 8,461 
July lto Apr. 30... 97,630 84,896 137,093 108,949 
Pocahontas Collieries 
Company ......... Apr. 414,436 Guavévde GOGOL céccned ° 
_ ia 1to Apr. 30..... 57,877 __........ 37,842 — 


* “* After allowing for other income received, 
@ Charges include sinking fund and preferred dividend. 


STREET RAILWAYS AND TRACTION COMPANIES. 
Latest Gross Harnings. |Jan.1to Latest Daie 





















































GRoss 
as. Our'nt | Prev’us| Ourreni | Previous 
Weskor M0) Year, | Year. | Year. | Year. 

& 8 & * 
Albany & Hudson ... —— * 19,780] 18,660} 75,087) 71,644 
American R’ys. Oo.|j. |May.......}123,669/117,876/ 528,466) 486,139 
Aur, Elgin & Ohic. By |April......} 28,585} ........ 95,424) ........ 
_ Ps April...... 18,062} 17,336; 67,721) 66,099 
] & Worcester.. | May. DGAUET ccanenesl eckacces — 
Vt.) May. 117; 27,5239) 26,529 
Dal. Gas & Electric. — 150|1,207,195 ee 
Cent. pac y-- 197,549] 191,560 

Chicago & Mil. Elec. — 20.042} 122,412 71, 
Chic. & Oak Park...c|May.. 64,187| 65,977) 327,460) 331,598 
Ga. Darton — |April......| 34,718] 39,267] 180,573] 140,651 

Cin. Newp. & Ooving. 
Light & Traction... |April......] 99,459) 92,945] 393,460) 368,249 
Ry. & Light 

Iowa) nnees 
&E. 52,939 
Ry. 44,360 
Ry..n |letw 83,46 1,713,049 
yulu preety istwkJune| 11,381) 12,723; 250,131) 247,120 
East 8t. Louis & Sub. | Ap 98,423| 83,169} 372,975} 298,640 
A . |April......| 38,425, 33,295} 185,798) 129,396 





Elgin Aurora & Sou. *8* 
Grand Rapids Ry....|March.....| 57,765) 50,112)  ........| — 
Havana Flee. . Oo. | WkJanel3|t 32,800]! 38,645) 784,046| 1680,144 
Honolulu Rapid Tr. 

& Land Co A 0} 20,690} 105,160 gale 
Houghton Co. 8t. By. |April......| 16,919) 15,597 56,636 7 
Elec, 8t. Ry. | Apri 




















Houston y. 32,049 — 116,060 135.97 
Iilinois Traction Oo.. — ae --| 75,438} 52,5627; 309,386 
fodianaD. See Tis V-ceecee| 17,556) 11,812} 75,675 
I .Bhelb 

& Southeastern Tr. |Maroh.....{ 5,784) ........ RT ,TERI ——— 
= —— April 312,708/ 295,332) 1,209,048/1,154,805 

20 TLL — — * 

Jackson Elec.Oo. | April. 23,519; 19,36) 89,991; 75,848 
Kansas City By.& Lt. |A 329,483) ........ Ei S 
Lake Shore Elec. Ry. | April. 46,705; 42,502) 157,607; 151,591 
Lehigh Traction...... |April......; 10,488) 9,911; 40,648) 388,165 
Lehigh — Trac. Oo. 





oe. |April......| 56,820] 61,771/ 204,414) 226,615 
Blectric Light Dep —35 333 12,397 37978 58/302 




















London8t. Ry.(Oan.) — 14,454 18,145 59,256 
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Latest Gross Barnings. 
— —— 


Year. 
91354 8,242 

= -eeeee |177,276| 169,461 

April......|352,959/ 238,560 

April......| $1,00)) 27, 

- |April 186,472/172,086 


April......| 18,607 


2an. 1 to Latest Dae 


Current | Prevous 
Year. Year. 











& * 
36,985} 33,028 
896,944) 870,393 
1,006,443) 936,630 
117,999 


723,723 
49,108 


May....... 





FE 
a 


BE 
S 


109, 
657/981 


| 


zi 


5,308 22,682 
2,652 029; 11,743) 13,549 
3,560 503 526 

att’ ti 


4,328 
74,917 
1€ 
Ro 


F 






































23,51 
25,2 4¢ 


22,888 
26,915 
6,553,471 
66,341 
80,114 


7,907 
497,505 











7:794| 8,222 
23,211; 7,982 


1,262 079| 6,761,902 
i798 aCe *"70,110 
21,998| 22,849] 76,959 
=| -15927| 1,808} 7,811 
122;795|101,947| 578,683 
11,832| 11,382 


43 38,889 
837,873 |641,580/3,322,049 


10,296 28,811 
487,354 











J lie... 
Bt. Joseph (Mo.) Ry. 
Lt. Heat & Pow. Co. 
2,821,874 


650 
































ril 
: — 
Co. | Ap: 


A pil 
April 1 

















4) 33,327 
£2,057 
127,562 























Wes aneli 
istwkJune 1 
May....... 90 

2,112,966 


-- |April...... 
113,464 
68,189 
44, 716 


101,328 
148,23: 








871,305 
1,652,852 
133,592 
1,934,401 















































mThese earnings include the Detroit United R 
Huron Shore Line and the Sandwich Windsor & 


vw These figures are for period from June 1 to Apr. * 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. Thelast general summary which we furnish once 
a month, and in which we bring together all the roads from 
which monthly returns can be procured, was given May 
28, the next will be given June 25, 


— Gross Earnings,— —Net Earnings. — 
Current Previous Ourrent Previous 
Year. rear. Year. 
$ $ 


—* 2 & Port 
arg Ry. 


Roads. 
Alyy oes) RR aMar. 20.283 4,822 
Month of Apr. 9,780 18,6 4,513 
July 1 to Apr. 30.... 234395 71,339 
Boston & Worcester. Apr. 26,523 9,015 
Oct. 1 to Apr. Sv... 159,333 37,518 
Central Pennsylvania 
Trac 45,124 28,533 
26,589 


tion Co ......May 
Jan. 1 to May 31.... 197,549 

Chic. & Milw. Elec May 84,476 20,7038 
Jan. 1to May 31.... 122,412 64,961 


Cleveland South west’n— 
Traction Co 4 


45,569 
191,560 
20,042 
71,288 


33,536 
39,038 
156,303 
872,952 
1,629,588 
15,597 5,524 


57,751 7,788 15,334 


32,539 9,971 10,130 
125,075 33,6382 42,544 


11,312 8,767 5,516 
45,366 83,038 18,402 
8,242 
33,028 


x30,012 
41,441 
160,620 
388,122 
1,656,249 


16,892 
58,269 


151,650 
634,897 


Jan. 1 to May J 
Detroit United Ry.m (all 
properties) .a..... May 

Jan. 1 to May 31.... 
Houghton Oounty 8t. Ry. 
(Hancock, Mich.). Apr. 

Jan. 1 to Apr. 30.... 

Houston Elect. Co..Apr. 
Jan. 1 to Apr. 30.... 
Ind’ poms Gone Ry. E sna 
May 3:.... 

Madison Traction .May 
Jan. 1 to May 31.... 
8 OhioTrac.& Light 


Jaa ĩ to May 31 
Nortb. Tex. Tract. bMay 
Jan. 1to May 31 ... 
Orange Oo. Tract. ..Apr. 
July 1to Apr. 30.... 
Rochester Ry. Co.bMay 
Jan. 1to May 3:.... 
July 1 to May 31.... 
Rockford Beloit & Janes- 
. MAY 
Savannah Electric. Apr. 
Jan. 1 to Apr. 30.... 
Seattle Electric Oo. — 
Jan. Lto Apr. 30 


157,586 
551,471 


16,919 
56,536 
33,049 

* 

17,566 
* 


354 
aeons 


74,917 
—* 
0,736 
ai 1,722 
7,610 
91,094 
123,795 
578,683 
1,247,587 


11,332 


4,733 4,056 
14,623 11,615 
34,027 
182,954 
15,296 
72,913 
1,602 
30,103 
51,187 
240,872 289,662 
567,988 627,594 
4,950 5,103 
14,937 10,798 
59,497 46,729 
56,557 42,380 
213,254 155/405 


35,803 
131,594 
25,620 
89,776 


206 
19,357 
55,852 


74,258 
311,011 
38,278 
166,050 


7,152 
84,651 
101,947 


497,505 
1,078,410 
11,382 
40,941 38,866 
158,653 150,361 
187 160,832 
738207 682,147 





Gross Earnings. 
“Current Prev soleus 
Year. 


Tampa apa. Co...Apr. 30,484 23,480 
Jan. 1 to Apr. 3U.... 111,984 94,123 
Terre Racal act 


42,044 83,327 
Jan. 1 to Apr. 3u.... 165,564 182,358 


a Net earnings here given are after deducting taxes. 
b Metearnings here given are before deducting taxes. 
x Road was tied up by strike April 2, 3, 4 and 5. 


Iuverest Unarges and Surplus.—The following Stee, 
railways, in addition to their gross and net earnings given ip 
the foregoing, also report charges for interest, &o., with the 
sarplus or deficit above or below those charges, 

-—Int., Rentals, ete.— —Bal. of Net Earn’ 72 J8.mm 
Ourrent Previous Current Previoug 


Year. Year. Year. Year, 
Roads, $ $ 8 8 


Detroit United Ry. m (all 
“73,211 


— ld 
May 81.... *246,619 
Houghton Oounty 8t. Ry. 
(Hancock, Mich.). Apr. 3,293 
Jan. 1 to Apr. 30.... 8,618 
Houston Elect. Oo. Apr. 3,209 
Jan. 1 to Apr. 3U.... 16,228 
Ind’p’lis . East.Ry.May 3 
pay to May 81.... 7988 
Pn. alg Ohio Traction 
& Light Co May 22,467 11,600 
Jan. 1to May 31.... 112,532 24,189 
6,178 
27,807 
“26, 
ele 
*251,772 
2,603 


North. Texas Tract May 12,194 
1,015 
8,197 


87,395 


81,194 
443,368 


407,941 


*73,542 
*125,824 


2,077 
def.5,384 
2,030 


2,029 
11,716 
6,831 
26,316 2,852 
2,084 4,600 
10,417 12,205 


22,427 12,836 
108,765 19,062 
9,118 13,426 
45,106 89,257 
*29,702 
*110/712 
*287,620 


3,447 
13,117 
7,941 
30,780 
4,167 
20,833 


Jan. 1to May 31. 50,519 
Rochester Ry. Co...May 26,525 
Jan. 1to May 31..... 181,577 
July 1to May 81.... 286,121 
Rockford Beloit & Janes- 
ville May 2,696 
10,306 


41,090 
24,948 
96,167 
2,098 
8,352 


25 534 
127,390 
280,843 

2,500 
9,783 

38,532 

26,840 

99,310 


2,049 
7,981 


2,254 
4,631 
18,407 


$1,608 
118,087 


— —— Apr. 
Jan. 1 to Apr. 80.... 
Seattle — — Apr. 
Jan. 1 to Apr. 3v.... 
Tampa Elect. Co. Apr. 
an. 1 to Apr. 3 
Terre Haute Elect..Apr. 9,177 6,521 
Jan. 1 to Apr. 3v.... 87,353 26,117 


* After allowing for other inceme received. 


9,641 
38,219 
1,281 
4,969 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscell 
companies which have been published since the last editions 
of the RaILWAY AND INDUSTRIAL and STREET RalLway 
SECTIONS. 

This index does not include _— in today's s CHRONICLE, 


RAILROADS, ETC.— 
Allis-Chalmers 


Amer, Pneum. 
American School Fornisure.. 1547, 1780 
Appleton D. & Co. — ce sh 





Towboat 
Bush Terminal (half-year)... 
California Fruit: Conners’ 


Chi 
Columbus ry: Hock. Coal & Iro 
Commonwealth Blec of Chicago. “Foe | 
Consol. —* of Baltimore. 
a phi Products. 
Cramp & Ship & ‘Eng. "Bldg. '2383 | tio 
Denver & Southwestern (amend- | Capital 1 JS (Week. — C.).. 
18 | “Ghloago City ter. Ry Gas & Biles 
‘oO 
n. Tr. (naif: year) . 
| Havana Blectric Ry. 








1905 Brook — Rapid dra Transit (applica 
— 
tion toN. ¥ nat 3 


wee rop. West Side El Ry., Chic... 
| Phila Co. of Pittsburgh 1779, 
| St. Louis Transit 
| Bao pnd (Brasil) Tramway, Light 


| United Rys. Invest. Co.of San Fran. 
| United Rys. & Hiec., B: 816 

| United Rys. of St. Louis. (baianos 

| sheet Dec. 81).. 
| Washington Railway & Blectric,..1 
) W. India Elec. Co., Kingston, J 


New York Central & Hudson River Railroad. 
(Advance Statement for year ending June 30, 1904.) 
The advance statement for the fiscal —_ ending June 80, 


1904, partly estimated, compares as follows: 


ae 1902-03. 

Est.) — ) 
Gross earns. from operations. 877, 500,900 $77,605,778 
Operating expenses........... 55,380, ‘800 39450 314 


$22,120,100 $24,146,464 
Income from investments..... 6,944,100 5,272,744 


Total net income $29,419,208 
First charges $20,394,905 
Sinking fund 300,000 300,000 


1901-02. 
wid ial 
46,863,489 


$24,040,379 
* $76,038 


ar 
40,599, 
300,000 





Net earnings 








"38,016,718 
(os.seLall 
$2,055,307 


Bal. avail’le for —— 33338 
Dividends (5)6,612,500 


$761,200 


$8,724,303 
(5)6,604,157 
$2,120,146 





Surp 
-V. 78) * —X 2335. 








_ Jorn 18, 1904.] 
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Chicago & Western Indiana RR. 


railway and terminals, its reports showing: 
1903, 1902. 

Revenue— 
lessees. ...--1,344,478 
Rental fo™pouses Aiaud. 53133 28891 


do 
t. and par be gg ie 4,796 8 
Pie. sianeous earnings ... 13/177 13,100 


1901. 
871,282 
21,836 


(Report for the year ending Dec, $1, 1903.) 
income of the Chic. & West. Indiana is derived princi- 
from the rentals paid by the companies makin 


gs use of 
1900. 
895,321 
21,5600 
1,976 





12,387 11,166 





Total ......--.----- -++--1,315,582 1,053,340  906,3: 


615,370 
00, 
15,672 10,331 


82 929,963 
628,040 
300,000 

10,729 








Total . cocss 000 eceeceel, 298,112 1,049,479 
Balanoo.........:..······ sur.17,470 
BALANCE SHBET DEC. 31. 


925,701 938,769 
sur.3,861 def.19,319 def.8,206 


8,298 1908. 1902 | 1908, 1902, 


8,618 Aseets— & 8 


Constraction oc! 
Het — * 26,736,547 21,827, 240 | Bonds 
a sSoants due and Vouch.&our.accts. 
421,887 240,029 | Sinking funds..... 


7,985 cash, including for | Interes 
GOUPODS.. «-+.+0- 


| io ncome account... 


— 


excess rentals paid trustees as seearity for interest payments.” 


Allis-Chalmers Company. 


Total........... 28,204,014 22,968,900 


* $420,000 of the decrease was due to “return to tenants of pogemulatod 


—V. 78 


on (Report for the year ending April 80, 1904.) 
B 


President B. H. Warren ssys in substance: 
5,490 CHANGE OF Fivoat YxaRr.—The board of directors 1 
3,095 amended the by-laws so that the fiscal your will be 
), 355 on June 30 in each year and the annual meeti: 
5,546 pe beld on the firet 7 ote Oe od as 
BEDvUcTiON.—In the settl 


m March last 
terminate 


of stockholders will 
ay in Boptomber. 
eas contracts 


2,606 doox several busin 
rh company became the owzer vor of $100 100; ooo e! ” —— stock and 
' of its common stock, canceled, thus 
the outstanding oa; capital stock to $18,180,000 of preferred 


and to — = common 8 
been made on capital account, viz.: 

Ui aud 88, Sosa —— 

ry, Cineinna’ ti, tote ag ne ee railroad 

cost of manufacture aurh a8, bet py 7! included 

9,013. repairs, $752,5 


— 


EXTENSION. 
to establish de ents for the manuf 





with ed A ———— 


tes, ite and —— 


—— ee — pri 
experien: 


of hy raaite turbines, governors Ws other 
,» Was secured for the Allis-Ohalmers 
mm. 


ae6 HE REEE 





of 1 
horse neue of hydraulie —— 
Under an 





make an 


In order 
that would poocsneety 5 


da sell the lai 
N 


and steam turbines and electrical mach! a Under 60 contract 
Machine Co. of Germ we secured 
t to manufacture and sell the pores 


in po. 8 8ou' 
avoid the dar nvestment and the conal 
veived in developing a new electrical de- 


ditures tH 68,592 
"viz.: Additions. to plants, 55 
Chicago 


‘orwood 
at West plant, mo — 
depreciation, $244,478; total, 
—After careful consideration the directors de- 

‘acture of 


of Eecher Wyse & Oo. ot vrarich, Br — the 





Syndicate of of England, our company oni oys the exclusive right 
laters ine lan 


Africa. 
derable time 





company leased upon favorable terms the "oo 
100 ‘Manufacturin ryeek, 


Fy 
ce 
#58 
: 
-f 
ie 
wee 
aoe 
fe 


yen dn, Moses concern.” ona 
Vi (4 an 
, Aitte-onal mers Oo. ‘The 


cal departm personnel 
Bullock Company remains ally unchanged, Dut the business 
jcorporation of a similar tities 


= —— to qu: 
the available current @ assets of the Bullock 


it became the 
of * 


the directors, 
at market 
business and 


undertook to tabi all its current ne by — sufficient 
n 


Working capi —— Ohio com for th 
been eouuined tn Allis-Chaim — —* 


ook, 
works of 8 company, fave , favorably located near Mo: 
L manofacturiug purposes. 
Business PoLicy.—By reason Of the contraction in 
and the — * of several new manufacturing 
require some timeana expense to properly ostablie, 
have deemed it the of conservatism to postpone the 
of dividends upon pref 
& return of continuing — * for this company. [V. 


The results for three years past compare as 
net profits being shown “after deducting all 





S88 G68 S852 SESR5E 
— 


depreciation of plants and ver — bad d 
1903-03. 
—— —— = 3g,e24 1,653,576 
ia, —— paid vn pees * ° 
PG Gs ckdvocanncpene 3 (524%) 858,125 (7%)1,137,500 


mtre: 
Compare v.% 


terest has 


, the directors 
6 ae 


‘erred stock until they are fally assured of 


8, p. 1499.) 
follows, the 
expenses of 


manufacturing and selling and after masiog 0 provision for 


1901.02. 
$1,442,259 


(7%1,137,500 








Surplus for year............. $99,499 $516,076 
BALANCE SHEET APRIL 30. 


1901. 1903. 19 
$ Liabilit 


Assets— 
. Plant, good- will, — stoek.: 


Bills & accts. rec... 2,476,579 
Work rin a ree. . 3,487,520 i 
erchandise, te. amen 5,181,800 
t.in Bullock co 463, 


Pee ererereesrees 


Slee] S$e8/ SS! SS 


Norwood F'd’y mort, 
J Deprec’n reserves. 
- 1,060,118 1,6 1,628,000 Surplus 





$304,759 


04, 1903, 
8 


-16,150,00 0 16,250,000 
80,246,853 29,199,493 | Common stock. ... 19,820,000 20,000,000 
Accounts payable. 1,014,306 1,079, ‘67. 
Dividendspd.Mayl ........ "284,375 


fy a | ing statement for the last 





North American Company. 


(Report for the year ending May $1, 1904.) 

The income accounts for the last three years and balance 
sheets for two are given below. Fasther data from the 
report will be furnished next week. 

INCOME ACCOUNT, 


1904. 
I vee pdt received and accrued ...... ee $151,457 
Dividends .............00....00- exceee 792,996 375,440 
—————— profits and — 
tions for service 60,776 80,040 351,812 
—. .. $883,652 $606,987 $555,742 
— 


Salaries, legal expen., netrentals,etc. $77,870 $47,713 
DOMES A Bibl edids clas cadsensdocdediaves 4, 5,5 5,773 
Dividends ......... — ——— 756,000 (2%) 288,000 
Total...... susan caab es auocteutedes $838,360 $417,400 
TRIG, cncane cocsccncensonese —— $45,292 $189,537 
BALANCE SHEET OF MAY 81. 
1904, -—. 1908, 
M By id 14 08.988 Copital stock isha 16. 300,000 
estes: Sa ‘900,866 nds 55 910,985 "162,800 
Loans... 7 847,121 Funds, constit.cos. 178,207 _....... 
Office & mis, yan 7 8 Undivided 1 profits. 1,799 3 1,380, 140 
Accts.,stks, 177,454 861,504 
PS a oe 622,241 718.168 
Syndicate subs.. x 407,000 


Total assets.. —S— — 18,298,440 
x Charged off for 1904.—V. 78, p. 1878, 824, 


United Shoe Machinery Co. 
(Report for the year ending March 1, 1904.) 

At the annual meeting on June 11 President Winslow 
said: ‘‘During the = year, both the domestic and 
foreign business of company have shown a very satisfac- 
to crease, The new factory at Beverly commenced last 
fall is expected to be completed before Jan.1 next. The 
attention of the stockholders is called to the exhibition at St. 
Louis, where the company has a model factory in operation,” 

BALANCE SHSET MARCH 1. 


J— 





222222 


$53,486 
$502,256 





Tot. Mabilities.18,923,525 18,298,440 


1908, 
Res! tate ahaee Com. ——— 10.381 10,72 
es eeccere ko... le le 
1,842,852 | Pref. stoc ge 
— — ——— ble. ee 2 


ts rec. 
a rights. ... 400,000 
eased mac s 
bds. other eon.1 476,541 16,546.549 
Miscellaneous Or 184 _ 148,808 


Total.......++-26,417,406 94,900,006} Total..........26,417,406 24,800,008 
Assuming that the increase in the surplus, as shown by 
the —* sheets of successive years, consists merely of the 
surplus earnings remaining after payment of the annual 
div dends (an — which may be wide of th the mark), 
the ‘‘Boston News Burean” deduces substantially the follow- 
three years: 
1902-08. 
$2,722,398 


1901-02 
$2,457,808 


96,190 
*708.578 


1903-04 
Z| Net earnings .nren sennececees $3,055,216 


Preferred dividends, 6 p.c.... $596,190 
Common dividends, 8 p.o...... 857,715 


Surplus for year 
duced from yh 601,311 $1,268,493 $1,153,038 


Frank L. Babbott of New York was elected a director.—V. 


78, p. 1171. 
Lanston Monotype Machine Company. 
(Report for the year ending Feb. 29, 1904.) 
President J. Manry Dove says in substance: 
GENBRAL RESULTS. a ge Roray new been marked by a general 
improvommans % S08 busin new offices have cao 
— making the total *otiloes the same in this country now 
about 150. There were sold 235 casting machines and 360 —— 
viz.: 125 casting machines a — Ra ee tO country; 1 
casting machine and 1 1 ke board in —— 2 castin, g machines and 
ards in Scan andl 7 casting machines and 217 
keyboards were sold to the English 00 ——— In — 28 cast- 
ing machines and 32 ke: leased. The sale 8060880 
has been an { r, oad ab should continue to be such. Dar- 
ing the year nine machines not casting individual type were displaced 


; the net business, $640,000, and 
liberal allowance for ——— and 


190 
"257-718 








the net £ profita, B14 
the charging off of all doubtfal accounts. 

FINANCIAL 8TA1 aan year tho company had no bills —22*2 
this year we show $32,000. Of this —— 12,000 has been pal 
since the close of our booke, leaving only $20,000 to be paid, whiot 
together with our monthly accounts, constitute our entire indebted 
ness. We have on hand casting machines, keyboards and manufac! 

ured accessories amounting to $350,000, taken at their cost, and a! 
paid for. Only machines actually Gélivered and business actually 
billed have been taken into account in making this report. 

IMPROVEMENTS, —Our casting machines and keyboards have been 
brought to a state of great efficiency and are receiving praise Trom all 
theirusers. A number of improvements have been made daring the year 
all fully protected by P —— One of the most important, the “sorts 
caster Attachment,” y iacreases the scope of the machine. 
It is exceedingly elimpio tn oon construction and can be applied to ali ex- 
isting Monotype machines. ay its use the prise ers can cast all kinds 
of job and display types ems ‘ourteen to thirty-six point; something 
which cannot be accomplished on any other composing machine on 
the market. A machine with this attachment ean be used on all kinds 
of com tion from pearl to pica, inclusive, and when desirable can 
have the sorts attachment in running order in thirty minutes, and 
te shanged back in the same brief p-riod of time. A large number of 
the — of the machines have already placed orders for this attach- 
men 

A number of the most prominent periedigaie ona Pe azines are now 
being com on the be ord eb ge —— ors, in placing 
contracts wirhis ts beoause , stipul are at the work shall be tone’ on the 

the superior quality of the work, which 
than any 2 er —— composition, but is even 
the best hand work. All of our inserts and catalogues 
{and also the annual report itself] are "the product of our own 
machine. 








Beers 








































PRE LNTS IT tS OR 


Fg ORR Is eT ORE ETS 


2440 


THE CHRONICLE. 





Ræronr OF AGENTS.—Woo0d & & Nathan, our selling agents, report: 
“The business is in a flourishin: condition. Quarterly statements 
of the business done the beginuingof our contract are as follows: 


ene arr — 1904. 


ist goer. 55 govees «= giie’sos’ saves 


“There is a bom, outlook for alargely increased business during 
the coming year. 
CONTRAOT WITH ENGLISH COMPANY.—In December, 1903, 
ment was —— with the English Corporation by * which the latter 
is 2 —— peg — on Continental Europe on paying to 
—— license, this company ig to 
fteclt the therig right in manufacture orto have manufactured all of the 
machines for the market covered by this agreement. It was also 
stipulated that profits —— from the sale or lease of machines in 
the market covered by mt should be paid into the treas- 
AD the —— —— ration. This provision was made in order 
to rofite of the * lish corporation, as this company is 
eae owner aa about one-fifth of the stock and bonds of that company. 
pi LI bered thatthe contract for : supplying the — 
tion with the machines at cost expired ſt year, an 
er the present agreement machines are to be supplied at a “ae 
which yielas to this company a profit, and that we are to receive our 
pro Fy of the profite from the treasury of the English cor, ne. 
and in addition the fixed yearly license as stated above, it be evi- 
dent that the arrangement as concluded should mere very remunerat- 
ive to this — The Me ge of the English corporation show 
4 = basis, and that up to September, 1903, 
$25,000. [The English company: 
ae re n,” in 1903 had outstanding £13 

issue 0 £150,000 of 5 Ay first mortgage deben- 
nines be of capital stock, (1) £250, ordinary 
it > oc. cumulative ———— stock, both in 
) £87,500 deferred stock (entitled to divi- 

6. is paid on ordinary on. consisting of 150,000 

8. each, ‘seduced in 1903 from &1.] 


BALANCE SHEET MARCH 1, 1904, 


Liabilit —— 
* $23,464 Capital stoc 
Bills receivable 143,933 | Discounts —— 4 
Accounts receivable... 396 119,658 
Treasury stock..... ... »,100 - 42,006 
Stocks & bds.(invest’ ts) 2,433 — ‘ 31,821 
Machines,keyboardsand ex 139,527 

















7,436 
Rights, fran’s & impte. 3 609201 


ever. ---$5,333,012 

Directors.—J. Maury pore, B, Gartesn Grant, Mig ae M. Laffan, J. 

©. Maben, William E. Strong, William H. Goadby, H. O. Hollenbeck, 

Woodw H. Larkin, H. O. Seixas, ; General Maxwell Woodhull, 8. W. 
war 


The compa a is a Virginia corporation, with main office at 
1281 Callowhill St., Philadelphia.—V. 75, p. 133, 


(J. M.) Guffey Petroleum Co., Beaumont, Texas. 
(Status of Enterprise.) 

The directors have decided not to issue an annual report, 
but the “Boston News Bureau” understands that the com- 
pany ‘‘has had a very profitable year, and that after liberal 
charges to depreciation and the purchase of new properties 
out of earnings, the net profits for the year amounted to 
somewhat over $1,000,000.” Further information compiled 
for the CHRONICLE follows: 

The company was incorporated in May, 1901, under the laws of 
Texas. It has —— — 000 of foll-paid capital stock, par 
value of shares $100; also $5. 060,000 of of first mtge. 5% convert. gold 
bonds of 1902, due $500,000 5 —— beginning June 1, 1907, but sub- 
ject to call at company’s option on or after June 1, 1905, at 105 and 

terest, and convertible into stock on an interest day after proper 
notice es 8, atoption of holder. The rest on These hone is 

fein June and December at ays Mellon Natlowal Bauk of Pitte- 

—— —— The mortgage trustee is the Union Trust Oo. of Pitts- 


—* company’s oil fields are located at Sytniie: To poem en —— F 
—— Prairie, Tex., and at Jennings, La. Co. 
stock, $750,000; par of shares, 3, * —— 

ot 12 ,600 barrels of erade oll r day, is an at the J. Mu 
Guffey sroleam Co. M. tea A the largest stockholder in 
both a Soa the Melon ‘os. the next largest. In extent 
3 — ——— —— kage, wells and egui ~ including ite fleet of 
and barges, the Guffey Oompany —— 

oe While no aye have yet been paid, the divi- 





$5,333,012 


Pittsburgh, Pe Pa. 
Harrison Building, eiphia; 1 
ing. New Orleans; Gulf Refining Oo. Building, Port Arthur, Tex.; Port 
Tampa, ; New Haven, Conn 
In a booklet entitled ‘“Texas Petroleum” the company'‘states 
the total estimated production of Texas petroleum during 


Park Buil 
0 otate 8t., Boston; Hennen Build. 


the year 1908 as 14,100,000 barrels, viz.: From Spindle Top 
6,500,000 * Sour Lake, 7,000,000; Jennings, 500,000, an 
00,000, Also the shipments it states as 15, ,000,000 

barrels, ay which $08,"7000,000 8,989,027 bbls. Eat imated oil in 
storage Dec. 81, 1 to 8,000,000 barrels, exclusive 
of about 1,500, 000 barrels in eke of the Southern Pacific 
Railroad and Texas oil stored at eastern stations. The 
booklet further says: 


ol mete from Port Texas, by water show a marked in- 
for 1903 a7 84s bbis., an increase of 176 p.c., or 
4,833,' 78. v —— wy a 1902. of these shipments, a Rey rg 50 
E the J. M. Guffey Petroleum Oo. an Gulf Refin- 

A tA ae manufactured prod 

canker Company’s —_ at Port Arthur 

dent re the world, is — te to ite utmost 
coon foreign an ph, demand for its manufact- 


“Tene ~~ yields a large hae non of homogeneous gas oil, 
which, owing to ite superior quality, has ost —— northern 
ofl in the east and on the Atianti It 80 peculiar! 
adapted to the manufacture of —— oils of high oad a hig 
apecific gravi » A aren low cold test, for oe there has been a —— 

—— in the North and East, where these es are 
very a: A high grade of asphaitum ts eine plotheed from 
Texas petroleum, and this, too, has found ready sale in the North and 
East, being extensively used as a saturating and roofing material. 


| displacement, for 





The reports of Mr. Boverton Redwood of Lon 
= the greatest petroleum 
kerosene 


y's 
* point tAbel SS Oee 
odor, good merchantable; 7M BY 
Hinks — —— re. follows: 
average for ours, 
consum tion of oil per candle hour, 47°4 gr: 
—— ae, me} be fa any the opinion that the oi ae 
y the sample wo ‘ound Trac’ use, a thoro sonia 
ory iliuminoting agent.’ — ne 
A special correspondent writes under date of June 12 
Beaumont to the ‘Manufacturers’ Record” as follows: 


om. — pootneien has shown a marked improvement in the last 
From 20,000 to 25,000 barrels daily it went to 35,000 of 
Detter, owing to the development ys —— flowing wells = the deep 
Three producers—the J Petroleum Oo., Paraties 
Oil Co. and 9 Heywood Oil AY — n gettin more , than can 
barrels a day each. The Barclay weil, which came in last week, = 
12 tanks in fy hours, or nearly 12,000 barrels, 

On Spindle Top things are not ooking ood. The production has 
falien under the 9,000 barrels a da mark, with — prospect of im. 
— This is a decline of 6, — — — five months, 

Lake enffered severely from salt water in 3 d May and the 
production fell to about 15,000 barrels d daily, but it ry reported now 
that the first two weeks of June have witnessed an improvement. 

There is nothing new at thie writing from the various pros 
—* where oil has been developed in inconsiderable quantities, A 

rda, the best of the new pools to date, all attempte to finish a 
a well have been fatile. > onatmal syndicate well, however, 
continues to flow, and is supplying all field and local demands for fuel, 
At Jennings the field is showing considerable — with the 
prospect of additional wells within the next ten days—V. 77, p. 1297, 


William Cramp & Sons Ship & Engine Building Co, 
(Report for the year ending April 80, 1904.) 


Besides the data already published, the pamphlet report 
affords a balance sheet and the following additional remarks 
of President Henry S. Grove: 

It has been the effort of the present management to be more con- 
servative than has been the custom in the past in estimating earnings 
on unfinished contracts, which cannot be ps determined until 
the work is finally completed and accepted. is policy, while in no 
way changing the ultimate result, makes any comparison with pre 
vious — misleading. 

The past year indicates that there has been little or no proftin 
shipbuilding proper. Were it not for our subsidiary companies doing 
bumness other than that of building ships. we we not be —— te 
—— the showing on the previous pages. Your I. P. Morris Oo. is in 

tirst rank among those undertaking high service turbine work, and 
the indications are that considerable volume of this class of work will 
be presented during the present year; this, together with its repute 
tion for high-grade general machine work, has contributed in 
the past year to the profits of your company, aud promises, notwith- 
standing the decreasing demand, to make a satisfactory showing for 
the present year. 1 6 Kensington shipyard has also contributed 
greatly to your profits in the past, and we see no reason why its pros 
oom are notas good for the future; for even if new ships are not 
uilt, existing ones will need repairs. Your brass foundry has had 
= most prosperous year in ~ — and ite specialties are meet- 
with constantly increasing fa 
owhere throughout the great field of commercial activity has en- 
terprise created such an overproduction of facilities as in shipbuild- 
ing. A single shipyard ee Oe a can build promptly, without — 
ing their other contrac’ ar vessels authorized by the last 
Congress. amount of business n offering is only a small fraction of 
the capacity of the various sex —* and competition is so keen that the 
margin of profit is practically elimi —— ——— position for the com- 
ing fiscal year, however, is secure in all departments con- 
——— whie is an increase over the 
»5 
mpleted o ee , the protected cruiser 
Modjidis, a vessel of: 330 feet in length, 4 2 feet pean and 3,300 tons 
man Government; also three transfe 
for the New York New Haven & Hartford RR. We shall com 
3 lete during the present year the armored cruisers Colorado and 
ennsylvania. We have the Tenmessee well under way and have just 
started upon the Idaho and Mississippi. The commercial work in 
which our other departments are interested, while not offering as 
freely as in the early part of last year, still promises to give these de 
partments a fair amount of profitable business. 


The statement of earnings was given in V. 78, p. 2338, 
BALANCE SHEET (INCLUDING yoo COMPANIES IN BOTH YBARS) 














1004. 1908, 1908, 
Assets— a $ 
Real estate, . 
—4J4 etc. =. fer HOLA, oe 12,577,821 = one aces ¢ 376.00 oss 
8 . TeC.. 8 p.c. bonds, 000... a 
Cash O42 $ 15720,074 | More om real ost, "90.862 1,006,688 
Accounts payabic. sine 4,361,068 
Accrued in —— 109,429 2* 
91 Profit and loss..... 2,618,447 4,388,808 
Mater'is iy supplies 540,838 628 
Accts. in litig’n,&c. 1 ,001, 148 =. 716,287 


16,464,774 15,581,405 DTotal........... 16,464,774 15,681,405 


x ~x Includes cal eel stock of L P. Morris Co., Kensington Shipyard Co., ete.— 
V. 78, p. 2833, 





American Waltham Watch Co. 
(Balance Sheet of March 81, 1904.) 


The balance sheets of March 31, 1904 and 1908, compare a8 
follows : 
1903. 


$806,953 
1,911,245 
407,084 
English ¢ and a Canadian Cases .. oo 
SEPPUOS ensecesccn cos 
Watches in proces: 


Capital stock ° 
— — ¥ 
TORNDUED . cnnenavvevescsabeedesesacsnsueses eeeee 2,502,851 


Total....cxccocsce esnccces weccccesce woee = -- $6,546,268 
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- 
. 1, 1900, the surplus was $626,568, Dividends have 
— tane of te Asp nig ony ce March, 1900, with 
extra in 1908, page 1724 of Rattway & Inpus- 

gait Section.—V. 77, p. 1 


GENERAL INVESTMENT NEWS. 


RAILBOADS. INCLUDING STREET ROADS. 


Augusta & Elberton RR., Georgia.—Bond Issue.—The 
ganbolders met in Augusta on June 2 to authorize an issue 
of $750,000 gold 6s, proposes to build a 

from Augusta to Elberton, Ga., a distance of sixty 
miles, and for this purpose has purchased the rights and fran- 
chises of the Augusta & Chattanooga RR. & king Co., 
which in or about 1886 graded some twenty miles of line 
through the same —— The officers are ident, C.B, 
Young; Vice-President, J. E. Hogan; Secretary and Treas- 
urerer, F. T. Lockhart, all of Augusta. The company claims 
to have obtained subscriptions for most of its bonds. 


Baltimore & Southern RK.—Bonds.—The shareholders of 
this projected road voted on June 1 to issue $60,000 of 5 p. c. 
mortgage bonds, of which $55,000, it is said, will be used to 
pay accumulated indebtedness. The road is intended to run 
from Baltimore to Drum Point, Md., 70 miles, but no part 
of it has been built. Frank R. Biedler of Baltimore and 
Edward Lauterbach of this city are said to be the promoters, 
The direetors (and officers) are : 

Frank R. Biedler, President; Mr. Daniel T. Loden, Vice-President, 
and Dr. —— H. Biedler, Secretary and Treasurer; Albert W. 
Gooper, Dr. Edward Stalknecht, William T. Garland, all of Baltimore, 
and John D. Lewis of West Virginia. 

Mr, Lauterbach and his New York associates, it is said, 
retired from the board to facilitate the getting of a quorum, 
gag —— of any change inthe control. Compare V. 
48, p. . 

Boston (Mass.) Suburban Electric Companies.— Right to 

ibe.—All shareholders of record on June 10 are offered 
the right to subscribe on or before July 5 for the 15,848 
shares each of new common and new preferred stock as be- 
low, the issue having been underwritten : Shareholders for 
every four shares held by them, respectively, may subscribe 
for one block of the additional shares, each block consisting 
of one preferred share and one common share, at the price of 
67 per block, payable at the Boston Safe Deposit & Trust 
„as follows: $2167 on July 11, 1904; $15 on Aug. 10, 
1904; $15 on Sept. 10, 1904; $15 on Oct. 10, 1904. Any sub- 
scriber may —— these payments. In case he pays his 
subscription in full on or before July 11, 1904, he will receive 
acertificate for the shares to which he is entitled, and the 
preferred shares issued to him will participate in any 
quarterly dividend — Oct. 15, 1904; otherwise antici- 
pated payments will be allowed interest at the rate of 4p. c. 
per annum.—V, 78, p. 2888, 1222, 

Boston & Worcester Electric Companies.— First Dividend. 

—This company has declared dividend No. 1, viz., 3 p. o. on 
.600"preferred stock, payable July 1 to holders of 
June 25. See item Boston & Worcester Street Ry., 

V. 18, Dp. 1961.—V, 78, Pp. 1781, 

Buffalo Hamburg & Aurora (Electric) Ry.—Re-Sold.— 
The property was sold under foreclosure on June 14 for the 





The compan 


‘gecond time and purchased for $78,000 by George Tracy | q 


ga the President of the Binghamton Ry. Co.—V. 78, p. 

Barlington Monmouth & Illinois River RR.—A bill to 
foreclose a trust deed securing bonds issued by this company 
in 1880 was filed in the United States Circuit Court on May 
#7, on behalf of Frederick H. Schauffler of New York. The 
Iowa Central, which acquired the rights and franchises of 
the company, is made a co-defendart, The suit is to enforce 
the payment of seven bonds issued March 1, 1880, by the Bur- 
lington Monmouth & Illinois River RR. and which were 
found among the effects of the late Simon Sterne, The bonds 
have never before been presented as an obligation against the 
Iowa Central. 

Chicago Burlington & Quincy RR.—Bonds Offered.— 
Clark, ge & Co. of New York and Lee, Higginson & 


Co. of Boston offer at 9214 and interest, by advertisement on | ti 


another page, the unsold portion of $9,500,000 Illinois Divi- 
sion 31¢ per cent bonds of 1949. These bonds are the remain- 
der of the authorized issue of $85,000,000, aside from the 

173,000 reserved to retire $24,024,500 prior lien bonds, 

ey are, moreover, the balance of the block of $15,492,000 
recently purchased by the firms named, $5,992,000 thereof 
having been marketed some weeks ago, with interest rate 
changed to 4 per cent.—V. 78, p. 2883, 2838, 

Chicago Terminal Transfer RR.—Bonds.—The company, 
keving sold $400,000 additional first mortgage 4 p. c. bonds 
of 1947, asks the New York Stock Exchange to list that 
amount, increasing the total listed to $15,185,000,—V. 78, 
DP. 2010, 1108, . 

Chicago Union Traction Co.—Posttion of Leased Lines.— 

week as a foot-note to the table of earnings for the six 
months ending Feb. 29, 1904 (see p. 2881), reference was 
made to a proposed effort to have the courts pass upon the 
lesses of the North and West Chicago roads and to decide to 
what extent the earnings of said lines may properly be di- 
verted from dividends to depreciation and improvements. 

ver Blair of the Chicago Union Traction Co. has filed 
&petition with the Court which may serve to settle the 





matter. In connection with the petition, a statement was 

filed showing the or for the quarters ending Nov. 80, 

‘eb. 20, 1904, These statements, which throw 

ht on the question of depreciation ch: , are in 

brief as follows: [The method of compilation ers some- 

—* * that employed in last week’s semi-annual report, 
p. > 

QUARTERLY BARNINGS OF NORTH CHICAGO AND WEST CHICAGO 
RAILROADS. 


or. b0. Ue. tacoma treme, _ chareee. —— Cae 
N. Ohie... $821,826 $824,243 $207,013 $3,095 960.544 sT.821,561 
W, Ohio. -1.445,777 582,990 869,804 61,799 150,917 df.49,530 
N. Chic... $677,376 $116,516 $158,806 $39,844 $60,859df.8142,993 
W. Ohic..1,206,197 268,669 310,905 70,886 167,916 df.281,038 
It seems that the depreciation charge was determined by 
first valuing, pare by piece, the properties of every decription 
and then estima their probable life and the amount 
required to replace them, In this way the gross — 
depreciation for the North Chicago was fixed at $85,41 


($841,640 per annum), viz.: 

QUARTERLY DEPRECIATION CHARGE OF NORTH OHICAGO STREBT RR. 
7,082 

5,295 | Line 

15,598 | Mi 








11,141 * 
Power houses & mach’y.. 1€ ; 430 

Similarly the gross depreciation charged by the West 
Chicago was fixed at $171,172 quarterly, or $684,688 per an- 
num. The total annual de iation charge for both compa- 
nies would therefore be $1,026,328, being equal to about 
6 p. o. on their outstanding capital stock and to about 12p.c, 
of their gross receipts. e deduction from these amounts 
of the proceeds of sale of discarded equipment would reduce 
somewhat the amount actually charged. 

In addition, the maintenance charge included in operating 
expenses has been doubled as compared with 1901, through 
including therewith the ‘reconstruction expenses,” which 
were formerly charged to capital account. Thus, for the 
February quarter the maintenance charges were: 

MAINTENANCE CHARGBS, FEBRUARY QUARTER. 
Excluding “‘reconstruction,” aver. for Feb. quarter, 1900-03.$139,117 
Including “reconstruction,” aver. for Feb. quarter, 1900-03. 169,258 
Including “reconstruction,” Feb., 1904, quarter.......... .... 267,73: 

The ‘‘Chicago Economist” remarks: 

“It will probably be conceded that the present practice of chargin 
reconstruction vo operating Suomen: is better, in ee than the 
former one of charging it all to capital. But with the depreciation 
oor added, it leaves very little hope for the underlying stockholda- 


The financial statements, which include 21 separate tables 
(prepared with the aid of expert accountants), also under- 
take to show the financial position of the several companies 
now and at the time the leases were first made. It is thought 
they prepare the way for a contest regarding the application 
of current assets and the liability for floating debt between 
the leased line interests on the one hand and the Traction 
interests on the other. The receivers’ balance sheet was given 
last week on page 2882.—V, 78, p. 2881, 2838. 


Cincinnati Hamilton & Dayton Ry.—Change in Control, 
—Vice-President Eugene Zimmerman made the following 
statement on Tuesday to representatives of the New York 
daily papers: 

I authorize you to state, as coming from me, that the Cincinnati 
amilton & Dayton Ry. is sold. The final details were arranged this 

© property is, practically, out of our hands. It has 

is satisfactory to all parties. The exact fig- 

ures will doubtless be given out by the purchasers. The road has 
been bought by a Boston syndicate, amply able in every way to carry 
outite contract. That it will be made part ef a system seems prob- 
able, but I am not authorized to indieate the plans of the new owners. 

The “Boston Transcript” says: 

The control of the Cincinnati Hamilton & Dayton Ry. has been pure 
chased by a syndieate of New York and Boston capitalists, with 
which several mem of the Pere Marquette syndicate are asso- 
ciated. This syndicate is not composed entirely of Pere Marquette 

ple, and does not in any way represent the Pere Marquette Co. 
ere is not a dollar of Pere Marquette money involved, nor is the 
eredit of the road utilized in any way. Though the controlling inter- 


former ownership will remain in the pro » and will 
identified with the new control. There is no cing or capital ad- 
justment involved in the transaction. It isstraight purchase of stock 
by interests which will pay for thestock in cash without capitalisa- 


‘The Cincinnati Hamilton & Dayton and Pere Marquette have jointly 
made arrangements with the Toledo , Ae Terminal Co. whereby for 
al ears they will secure use of the Toledo property, 
connection between the two systems. t) 
ment is also made on good authority that negotiations are completed 
yA Commonwealth Trust Co. of St. Louis for the sale of $3 ,000 
4 r cent 40-year bonds of the Terminal Company. It is said that 
the bonds were sold to private interests. 

“There will be,” thesame authority says, ‘‘a natural com- 
munity of interests between the Dayton road and Pere Mar- 
quette, and they will doubtless operate in complete harmony, 
but there is not, for the present at least, the slightest pros- 
pect that they will be merged.” 

It is understood that F, H. Prince and Nathaniel Thayer, 
respectively President and director of the Pere Marquette 
RR., are largely interested in the aforesaid purchase, which 
we believe has a wider significance, both in its scope and 
ultimate bearing, than has been generally supposed.—V. 78, 
p. 2888, 2011, 

Detroit Southern RR.—Opposition to Plan.—James H. 
Oliphant & Co., 20 Broad Street, N. Y., request the holders 
of first mortvage 4 p.c. bonds who are opposed to the pro- 

funding arrangements to send names and amounts of 
ol 3,—V. 78, Dp. 2011. 
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Detroit & Toledo Shore Line RR.—Bonds Offered.—Moody 

Bros. & Oo. of Springfield, Mass., are offering a block of the 
first mortgage 4 p. c. gold bonds of 1908 at 874¢ and interest. 
—V. 77, p. 628, 
Easton (Pa.} Consolidated Electric Co.—Instalment.—The 
directors on Tuesday called for the payment of an instalment 
of $5 —— share (10 p.c.) on the capital stock, pavable $2 50 on 
July 15 by holders of record on July 11 and $2 50 on Sept. 15 
by liders of record on Sept. 10. This will make the 
$1,500,000 stock (par of shares, $5C) 40 p. o. paid.—V. 78, 
p. 2011, 1781. 


Elizabeth & Raritan River (Electric) Ry.—New Bonds.— 
This new consolidated company, which was referred to last 
week (p. 2884), has made a mort, to the Fidelity Trust 
Co, of Newark as trustee to secure $3,500,000 of general mort 
gage 5 p.c. bonds dated May 2, 1904, and due May 1, 1954. 

f these bonds $507,000 have been issued and are outstanding, 
$1,000,000 are reserved for improvements, an i the remain- 
der are reserved to retire at or before maturity an ¢qaal 
amount of bonds of the constituent companies described iast 
week and also $75,000 notes of the East Jersey Street Ry. 
The new general mortgage covers 60°78 miles of trolley line. 
Compare V. 78, p. —* 


Fountain-Warren Traction Co., Danville, Ind.—Mort- 
age.—A mo’ e to secure $1,450,000 of 5 p. c. bonds has 
een filed to the Farmers Loan & Trust Co. of New York as 

trustee. The bonds are dated Jan. 1, 1904, and are due July 
1, 1984. The road is projected to ran from Danville, Ind., to 

vington, Ind.; a contract for construction of 48 miles is 
reported to have been let. The President is Charles McCabe 
of Crawfordsville. Augustus Seton & Co., No. 79 Wall 
Street, are interested. 

Hocking Long 4 1 By veer ege Company Increases Capi- 
tal Stock.—See Sunday Creek Coal Co. under ‘‘Industriais” 
below.—V. 78, Pp. 989, 702, 

Huron & Ontario(Electric) Ry.—Thomson, Tilley & Johns- 
ton, solicitors for the company at Toronto, announce that 
application will be made to the Canadian Parliament for 
authority to issue bonds, debentures or other securities to 
the extent of $90,000 per mile instead of $10,000, and to ex- 
tend the time for commencing and completing construction. 


Illinois Ceatral RR.—Line to Indianapolis.—See Indian- 
apolis Southern Ry. below.—V. 78, p. 1497, 989, 


Iadianap»lis Southern Ry.—Probable Control by Illinois 
Central.—Indianapolis advices state that an agreement has 
been made for the merger of the Effiagham division of the 
Illinois Central RR, exten from Effiagham, Ill., on the 
Central’s main line, to Switz City, Ind., miles, with the 
110-mile road which the Indianapolis Southern is building 
from Indianapolis to a connection with said branch at Sulli- 
van, Ind. The consolidated line, it is stated, will be known 
as the Indianapolis Southern Ry. Co., and be controlled by 
the Illinois Central, affording that company connection with 

0! 


the 4— f Indianapolis. Chief Engineer T. H. Hazelrig of oud 


the In polis Southern Ry. Co. is quoted as saying: 


It is true that the deal has been closed; that the details are 
arranged now, and that the Illinois Central is to enter Indianapolis. 
The Indian Seuthern is to be reorgan’z3d, and, with mer; 

division of the Illinois Central, is to become a 
that will be known as the Indianapolis South- 


line between In- 

Southern ts. We 

to have ‘h trains running by Jan. 1, and we have ample 

funds to push the construction of the road and for the rebuilding of 
the Effingham division.—V. 77, p. 510. 

Iowa Central By.—See Barlington Monmouth & Illinois 
River RR. above.—V. 78, p. 768. 


Lake Erie & Weatern RR.—Dividend Reduced,—The semi- 
annual dividend to be paid on July 15 will, it is announced, 
be only 1 per cent, contrasting with 2 p. oc. each half-year 
from July, 1900, to January last, inclusive. The Lake Shore 
& Michigan Southern owns $5,930,000 of the preferred stock, 
along with $5,940,000 common. Referring to the decrease in 
earnings, shown below, which necessitated the reduction in 
the dividend, a director said : 

This decrease in earnings is largely accounted for bythe fact that 
a the month of January, February and March the severity of 
the ter and comgestion of traffic made serious inroads on the 
earnings of the property. 

The six weeks’ stoppageof freight service on the Great 
Lakes by the strike is supposed to haye been another con- 
tributing cause, the road having termini at Michigan City, 
Ind., on Lake Michigan, and at Sandusky, O., on Lake Erie, 

Statement for Half-Year.—Earnings for the six months 
ending June 80 (partly estimated in 1904) were: 

6 mos end'g Gross Nei Fixed Dividends 


June30— earnings. earnings. ate. on ————— 
1 + -eeeees $2,319,183 $453,908 $334,375 (1%) $118,400 
334,375 (2) 236,800 


1 2,447,744 672,808 
—V. 78, p. 1448. 

Lake Shore Electric Br Ohio.—Accident,—The recent 
accident on this company’s line involved, it is stated, a prop- 
erty loss of only about $3,000 and claims against the com- 

ny for death and injury estimated at not exceeding 

,000, The company for some months past has been carry- 
ing an injury and accident fund, which will be used to meet 
the loss sustained.—V. 78, p. 48. 

Lake Shore & Michigan Southern Ry.—Statement for 
Half-Year.—Earnings for the six months ending June 80 
(partly estimated in 1904) were: 


Batance, 
surplus 
$1,133 
1,633 


Net Other Fisea 

earn: 3. theome. ¢ ges. 
17,096,000 $3,713,000 $960,000 $2,400,000 $4 
32 a EY 840,000 trys 2 


: a ore G00 (ape as — were ed 98 (es — 
o $1,978, per cen : p. c.) in} 
leaving a surplus of ã— against sar bai in 1998, 
—— expenses include expenditures for new equip 


itions and betterments, viz., $1,730,000 in 1904, aga 
$2,189,784 in 1903.—V. 78, p. 1904, 1446, 


Manchester (N. H.) Traction Light & Power Co.—New 
Power Plant at Garvins’ Falls.—The Pee py oe | Record” 
in its issue of May 28 had an illustrated article descri 
the new hydro-electric power plant which this compat 
building on the Merrimac River at Bow, N 4H. The plant, 
which includes a dam 550 feet long and 22 feet high, replag. 
ing an old and smaller dam, is designed to farnteh baat 
4,500 horse-power at low water (say three months of the 
year) to 6,000 horse-power as a maximum, supplying the 
company’s street railway and light and power system. The 
plant is to be completed about Aug. 1st, 1904.—V. 76, p. 1856, - 


Mansfield (0.) 7. Light & Power Co.—Directors,—Ats 
meeting on June 8 the board of directors was changed from 
11 to 5 members, the new board including: 
— ä—— 
President; Hraey, Vice-President, and Breed; Sooretary and” Treasurer 
—V. 76, p. % 

Michigan Central RR.—Statement for Half. Year,—Earn- 
ings for the six months ending Jane 80 (the figures for 1904 

ng partly estimated) were: 


6 mos end’g Gross 
earnings. 


mos. pote — ale foe Et. Balance, 
1904. $10,155,600 $1,645,600 $1,260 7000 $374,760 sida 
1908........ 11,253,604 1,864,985 1,252,473 374,7€0 "7. 

The fixed “wo include rental of Canada Southern Ry,— 
V. 78, p. 1907, 1778, 

Minneapolis & St. Louis RR.—No Dividend on Common 
Stock.—In connection with the declaration of the regular 
semi-annual dividend of 244 p.c, on the preferred stock, it 
was announced on Tuesday that th on stock, which has 
been receiving dividends since 1900, the rate from Jan, | 
1902 to Jan, 1, 1904, having been 5 p. c, per annum, would 
receive no distribution at this time, This decision, it is 
explained, is due to the loss in gross earnings which the 
company has expsrienced for two seasons by reason of 
discontinuance of the traffic agreement with the Rock Island 
and of the shortage of crops, and the reduction in net earn- 
ings last winter by the severe weather. —V. 78, p. 2885. 

Nashville & M mig ig Delta Ry.—See Southern Rail- 
way below.—V. 75, p. 666, 

Newton (Mass.) Street Ry.—New Bonds.—The Massachu- 
setts Railroad Commission has authorized the issue of 3 
000 5 per cent bonds dud July 1, 1918, to pay floating de toe 
ow: for construction and new equipment.—V. 77, p. 4 
New York Central & Hadson River RR.—Bonds Over- 

scribed.—The $10,000,000 4 per cent debenture bonds 
offered by J. P. Morgan & Co. were largely over-subscribed, 


being | a considerable block — — account, 
iNew Yor 


Terminal Company,— te Realty & Ter- 
minal Co, has incorporated at Albany with $100,000 
— stock, in connection, it is understood, with the ter- 
minal improvements in New York City. Directors: 

William K. Vanderbilt, William Rockefeller, Samuel F. Barger, J. 
Pierpont Morgan, James Stillman, Hamilton MeK Twombly and 
Ohauncey M. Depew. 

To Meet Trolley Competition.—Ocders have been issued to 
the company’s ticket agents, chiefly in Central and West- 
ern New York, to reduce local passenger fares where the 
road comes into competition with trolley lines to the basis 
adopted by the trolley companies, and in some few cases be- 
low their rates. Additional trains will give a service approx- 
imating that of the trolley companies, 

Advance Statement for Fiscal Year.—See p. 2488.—V. 78, 
p. 2335, 2884, 


New York State Realty & Terminal Co.—See New York 
Central & Hudson River RR. above, 


Norfolk & Western Ry.—Bond Issue Approved,—The 
shareholders yesterday approved the proposition to authorize 
an issue of $35,000,000 40-year gold bonis to bear interest 
not to exceed 4 p.c.. See circalar in V. 78, p. 1549, 1907. 


North Chicago Street RR.—See Chicago Uaion Traction 
Co, above.—V,. 78, p. 2885, 769, 288, 


Northern Secarities Co.—Uficial Circular.—Uader date 
of Jane 11a circular with the name of President J. J. Hill 
attached explains the status of the litigation which delays 
the distribution of the company’s assets and ths money re- 
ceived by it as dividends, The circular says: 


A circular recommending reduction of the capital stock of this com- 
pany and a ratable distribution of its railway shares as surplus assets 
was issued March 22,1904. Shortly thereafter Messrs. Harriman 
Pierce and the Oregon Short Line RR. Co. petitioned the Circait Court 
for the District of Minnesota for leave to intervene in the suit of 
United States against this company, asking that this company sh 
deliver to them $78,108,000 stock of the Northern Pacific Ry. Oo. 
(part of the common assets of this company) instead of their ratable 
prosextion of such assets as proposed by your directors in that oiroa: 
ar. The Court denied the petition. About the same time another 
suiton similar grounds was brought against this company 
Court of Chancery of the State of New Jerse by the Continental 
Securities Co., Clarence H. Venner, President. s suit an injane 
tion was asked forbidding the holding of your bay me meeting called 
for April 21,1904. The Court refased to grant the injunction, hol 





that company had title to the stocks of the Northern Pacific a2 
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+ Northern Railway Companies, that their distribution 
‘n conformity with the laws of New J pane 8 in which 
pan) is Inco! ted), and in no way ve Of the decrees 


t e pany began ’ 

~gompany in the Circuit Court of the United States for the 

of New Jersey, on grounds, and making claims, similar to 

ae alba on laine’ motion fo 6 relsioary frjoncton 
a 

iy with the ar stock 


y parting 

daimed by them. An —, decision on this motion is expected. 
special meeting of stockholders was held April 21,1904: Those pres- 
nting nearly 75 per cent of the capital stock of the com- 
, unanimously ——— resolutions —— its stock to $3,954,- 
and providing for the ratable distribution of its railway shares as 
nus assets recommended by your directors in the circular of 

March 22,1904. The Northern Pacific and Great Northern railwa 





aeee 


nies declared, at the usual dates, quarterly dividends of 1% per 1 


compa: 
nm their respective shares, payable May 2, 1904, to those persons 
cent oom the title to such shares shall be found to vest. Ossh, to pay 
these dividends has been set apart and deposited in bank for that 
by both railway companies and payment thereof will immedi- 
follow the distribution and formal transfer of the railway shares. 
Your company is advised that the earnings aud income of the railway 
companies in which it is interested as a stockholder continue satisfac- 
tory.—V. 78, p. 1550, 1497. 
Qld Colony RR.—Sale of Stock.—R. L. Day & Co, will 
gell at auction in Boston on June 22 the $462,500 new capital 
stock. See V. 78, p. 2335, 1962, 


Penobscot Central RR. of New Haven.—Holding Com- 
y.—This company was incorporated on June 11 under the 
ws of Connecticut to control for the benefit of the bond- 
holders the property of the Penobscot Central (Electric) —* 
of Bangor, Me., the interest on its bonds being in default. 
The authorized capital stock (nomina!) is $2,000. The incor- 
tors are William H. Newton of Wallingford, Conn; 
Iding 20 shares; Patrick J. Cronan of New Haven, 19; 
Samuel C. Morehouse of New Haven, 1.—V, 74, p. 478. 


Pere Marquette RR.—Community of Interests.—-Toledo 
Terminals,—See Cincinnati Hamilton & Dayton RR. above. 
—V, 78, p. 2385. 

Pittsburgh Virginia & Charleston Ry.— Conaclidation.— 
This company, controlled by the Pennsylvania RR. Co., has 
called a meeting of its shareholders for June 29 to vote on 
the purchase of the franchises, corporate property, rights 
and credits of the Monongahela & Washington RR. Co. Sab- 
stantially the entire capital stock ($550,000) of the last- 
named — is owned by the Pennsylvania RR. Co.; the 
road is 144¢ miles in length.—V. 78, p. 108. 


Rochester (N. Y.) Railway & Light Co.—Consolidation.— 
Under this title were merged on June 12 the Rochester Gas 
& Electric Co. and the Rochester Light & Power Co. The 
capital stock is $11,000,000, of which $4,500,000 is preferred, 
cumulative, dividends at the rate of 4 per cent per annum for 
the first two years and 5 per cent annum thereafter, and 

500,000 of common. Compare plan in V. 78, p. 1782. The 

olders of more than $2,000,000 of the $2,590,000 common 
stock of the Rochester Railway Co. are re to have as- 
sented to the plan. The directors of the new company were 
named in V. 78, p. 2012, 1782. 

Southern Pacifie Co.—Preferred Stock.—At a meeting of 
the directors on Wednesday the board approved a plan 
for the authorization of $100,000,000 of 7 p.c. non-cumu- 
lative preferred stock, of which $40,000,000 will shortly 
be offered at par pro rata to the holders of the existing share 
capital, viz,, $197,849,227 common stock, of which the Union 
Pacific Railroad Company owns $90,000,000. The proceeds, 

000,000, will be used to pay the company’s floating 

bt, which is held chi fly by the Union Pacific RR. Co., 
and to provide for further capital requirements. A meeting 
of the shareholders to act on the proposition will probably be 
held next month. 

On Thursday President E, H, Harriman gave out the 
following: 

The total issue to be authorized is $100,000,000 7 p. o. pre- 
ferred stock, of which $40,000,000 is to be offered to stock- 
holders at par. The new stock is redeemable at 115 at any 
time between July, 1905, and July, 1910. The proceeds will 
be for all the floating debt of the company; also expen- 

itures authorized or contemplated during next year. There 
will be left upwards of $30,000,000 of free and negotiable 
securities in the treasury of the company. The plan will 
enhance the credit of the company and enable it to refund 
its bonded obligations falling due during the next three years 
toadvantage. The plan provides for converting the new pre- 
ferred stock into common stock of the company, share for 
share, at option of the holder. 

New Subsidiary Company.—The Inter-California Rail- 
way Company has been incorporated in California with 
$4,802,000 of authorized capital stock, to construct in 
the interest of the Southern Pacific Co. extensions in San 
Diego County, Cal., and in Mexico.—V. 78, p. 2885, 1448, 

Southern Ry.—Acquisition—On June 1 this company 
was to take over the operation of the Nashville & Mississippi 
Delta Ry., extending from Okolona to Vardiman in Calhoun 
County, Miss, (Compare V. 75, p. 666.)—V. 78, p. 2385, 1448. 

Springfield & Xenia Ry.—Pre posed Successor Company, — 
This company was incorporated in Ohio recently with nomi- 
nal or stock ($1,0C0) as the proposed successor of the 
Spring a ——— Co. No ie ager rent a is 

x as ye m perfected. e incorporators in- 
clude Harrison B, McGraw and others. 

Springfield & Xenia Traction Co.—See Springfield & 
Xenia Ry, above.—V. 77, p. 2891, 





al 





The | taining the so-called bridge arbitr: 


Terminal Railroad Association of St. Louls.—Case Re- 
FS tee Court of Missouri having denied a mo- 
fora reh in the quo warranto nto proceedings, brought 
to prevent the company from doing . on the ground 
that it is a combination of competing railroads forbidden 
by the State Constitution, Attorney-General Crow has filed 
an amended petition alleging te) | 
parallel lines between St. Louis and East St. Louis and main- 
» thus being engaged in 
inter-State traffic, The o bill charged the com 
merely with operating lines in the city of St. 
and elsewhere in the State of Missouri. The Supreme Court, 
sitting in banc, on June 10 made an order giving the com- 
pony 80 days to reply to the amended bill,—V. 78, p. 1908, 


Toledo Railway & Terminal Co.—Tenants—Sale of Bonds, 
—See Cin. Hamilton & Dayton Ry. above.—V. 77, p. 770. 

Union Pacific RR.— Subsidiary to Issue Preferred Stcck, 
—See Southern Pacific Co. above. 

Syndicate.— The syndicate which underwrote the 5 per 
cent notes of 1903 has been dissolved after receiving a small 
distiibution by way of profits. The report in the daily press 
that some of the 4p. c. participating bonds of the Oregon 
Short Line RR. which were pledged to secure the notes have 
been sold is incorrect, they being still held as collateral.—V. 
78, p. 1898, 1276. 

Wabash-Pittsburgh Terminal Ry.— Further Facts.—A 
circular sent out by the Pittsburgh & Toledo syndicate, re- 
ferred to last week, the managers being George Gould, 
Joseph Ramsey Jr., Louis —— James H. Hyde and 
Myron T. Herrick, -gives additional information regarding 
ped ag of this company and the application of its new se- 
curities. 

The amount expended by the syndicate to Oct. 1, 1908, 
for construction, the purchase of the controlling inter- 
est in-the Wheeling & Lake Erie stock, the acquisition of 
terminals, etc., was $17,203,640; the estimated amount 
required to complete the work in progress, including lines in 
Pittsburgh to connect with the Union RR., the South Side 
freight house spur and the Allegheny & Duquesne way 
branches was $12,510,742. This makes a total of $29,718, 
or practically $30,000,000, which was, or is to be, provided 
as follows: (1) Syndicate subscriptions ye in full, $20,000, - 
000; (2) sale cf first mo 4p.c. gold bonds of the Ter- 
minal Company, $10,000.000. 

The securities of the Terminal Company, and the purposes 
for which they can be famed, are a fattows * 
—— Mine 1, 1954, without option ot 

earlier redemption, by a first mortgage to the 


Mercantile Trust Co. of New York, as trustee. cover- 
Company a 


interest in the Wheeling & Lake Erie pre below) and 
the traffic and contrac’ 


t —- 

Terminal Company, the Wabash RR. Co. and 
Wheeling & Lake Erie RR. Oo. [This contract was 
described in the OHRONICLE last week, aed First 
coupon is for one year and is due June 1, 1905. Total 





authorized bond issue 0o———— — $50,000,000 
Of which to Pitteburgh & Toledo syndicate in par- 
tial liquidation of syndicate participations.......... 13,400,000 


To Wabash BR. Co. in exchange for $6,000,000 cash 
and aforesaid traffic contract.......... paneneepeonsnbe 
Reserved for use from time to time as required to fin- 
ish all improvements in Pittsburgh and the Pitts- 
burgh district now in progress and according to ex- 
{etn PIANS..cc0e. — 
Reserved for new property, extensions, etc., under 
carfally guarded restrictions, including a covenant 
by, the Terminal Oompany not to iseue more than 
000,000 of said bonds until after the interest is 
being earned and —— pas upon both the first 
and second mortgage DONAS....c0....erenee coseesse 
(2) Second mortgage 4 per cent 50 year gold bonds en- 
titled to interest at the rate of 4 per cent per annum 
to June 1, 1910, inclusive, if earned. and thereafter 
fixed-charge bonds. Total authorized issue limited to.620,000,000 
Of which appropriated partially to liquidate Pitts- 
burgh & Toledo syndicate participation............. 
For expenses of syndicate, man ent, OtC.......... 
(3) Common stock, all owned by the Wabaeh RR. Co., 
having been issued for alike amountof Wabash RR. 
common stock, which was distributed to the syn- ‘ 
dicate, as stated in the CHRONICLE last week, p. 2886.$10,000,000 


Two lots of the first mortgage bonds are reported to have 
been sold at 88, but the greater part of the first mortgage 
bonds distributed to the syndicate, it is expected, will 
held by Vermilye & Co. and Blair & Co., under their propo- 
sition noted last week. 

Control of Wheeling & Lake Erie.—The company’s con- 
trolling interest (51°73 per cent) in the $37,000,000 capital 
stock of the Wheeling & Lake Erie, pledged as part security 
for the bonds above stated, includes the following amcunts 
of stock of the several classes: 

WHEELING & LAKE ERIE STOCK OWNED BY TERMINAL COMPANY, 

Olass of atock— Total issue. Amount owned. 


6,600,000 


5,000,000 


25,000,000 





18,500,000 
1,500,000 





Common Bt0ok.......-cccsecccccscccccscces $20,000,000 $11,870,000 
Second preferred stock... ....02..-- 00000 12,000, 6,423,800 
First preferred stock.........0.:-sscseeees 5,€00,000 847,500 

WOO ces cccccndsctcccvsnnenasss a0 sewed $37,000,000 $19,141,300 


Construction.—The link connecting the road with the 
Wheeling & Lake Erie, and through it with the Wabash 








sys- 
tem, was ee on Jane 18, It is expected that the road 
will be formally opened on Jane 19,—V. 78, p. 3386, 1908. 
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Wabash RR.—Subsidiary Line.—See Wabash-Pittsburgh 
Terminal Ry. above,—V. 78, p. 2886, 1968, 
lvania.— Status. 


i) we West Chester Street Ry., Penn 
— y, incorporated Aug. 4, 1890, is — | 18 
miles of tro road extending from from Lena through West 
Chester to Downingtown an le, Pa., and is 
building two extensions a Gor te 16 miles, which it ex- 
to complete by July 1, 1904 viz., Lenape to Kenreth 
uare, 10 miles, and Gal herville to western limit of 
Coatesville, 6 miles; rails, 70-lb. T. The company’s author- 
ized ital stock is $1,000,000, of wi which $350,000 is outstand- 
ing, all of one class; par of shares, $50. A mortgage made 
to the West End Trust Co. of Philadelphia, as trustee, se- 
cures an issue of $1,000,000 of 5 p. c. gold bonds of $1,000 
each, of which $350,000 are outstanding. These bonds are 
dated Aug. 1, 1902, and are due Ang. 1,1 82, without option 
of earlier redemption; interest payable Feb. 1 and Aug 1 at 
the office of the trustee. There are no underlying liens out- 
standing. The earnings for the Ana 1908 are reported as 
follows: Gross, $49,776; net, $21, intere t and rentals, 
$17,500; —— ‘surplus $3,890. The President is Meyer 
Schamberg; Secr Jonas Ri ; Treasurer, John W. 
Woodside.—V. 75, p. —8 
West Chicago Street RR.—See Chicago Union Traction 
Co. above.—V. 78, p. 2386, 769. 
ser yard & Lake Erie RR.—Heact Amount of Stock 
—See Wabash-Pittsburgh Terminal Ry. above.—V. 
78, p. 2886, 2386. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Allouez (Copper) Mining Co., Keweenaw Co., Mich.— 
Assessment.—An assessment of $8 per share was levied on the 
capital stock, under date of May 12, payable $1 50 on May 26 
by stockholders of record on May 25; load $1 50 on Sept. 26 by 
stockholders of record Sept. 24. This will make the 100,000 
shares of $25 each $22 26 each, paid in. The proceeds will be 
used for further development "work, Harry F. Fay is Presi- 
dent, 60 State St., Boston, 


American — Co.—New Stock.—The capital 
stock has been increased from $3,000,000 to $5,000,000, one- 
half being preferred and the remainder common. The new 
referred will rank equally with the existing preferred. 
ere are no present plans for the issue of the new stock be- 
yond the fact that holders of the $500,000 coupon notes re- 
cently sold are offered the privil see of exchanging the notes 
at par for the new preferred s par. The company is 
about to establish a factory in London ier the manufacture 
of records, but has no present plans for the issue of new 
stock in that connection.—V,. 7s p. 1551, 1225, 


American Pneumatic Horse a Co.—Judgment.—In 
this city on Tuesday a judgment for $26,960 was obtained 
ogainst the wy George E. Relyea on three notes of 
the company mad August and December last. The City 
Bank of Battle Creek in April last obtained a judgment for 
$9,298 on a note of $9,000 dated Sept. 8, 1908. Compare V. 
78, p. 1209, 84, 

American Telephone & Telegraph Co.—Output.—The out- 

at a for the month and five months ended 
were: 


— Aonth — ——5 mo 


1808. 
512,456 
319, 


1904. 1903. 904. 
Gross output (number) $2 02,066 508, iH 





Net output (num 176 
Total o * — . 


—Vv. 78, p. 1963, 

American Window @lass.—New Treasurer.—Third Vice- 
President Thomas F. Hart has ee the position as 
Treasurer, and it is rumored may shortly be promoted to the 
presidency.—V. 78, p. 2013, 1551. 

5 (Md.) Water Co.—Called Bonds.—This com- 
pany’s .60. $500 bonds, Nos, 11 to 20, both inclusive, will 
be redeemed on July 1 at the Farmers’ National Bank of 
Annapolis, Md. mag J. Hopkins is President. The com- 

’*s capital stock is $61,450 and its bonded debt $30,- 
“+ ge uly 1 $25,000); $80,000 of the stock is owned by the 
of Maryland and $10,000 by the City of Annapolis, 


—J— Copper Co.—Subdivision of Shares.—In London 
on May 25 the shareholders voted: 

To subdi ty preferred ordinary and deferred o 
of £1 each in four shares © — and to alter the 
association 80 > that shareholders shall be entitled to one vete for every 
five “A” preference shares, one vote for every £2 preference stock, 
one hay od lor every four preferred ordinary shares and one vote for 

eferred moter shares. 


every four d 

The outstandin ital stock is: Preference stock, 7 p. c., 
cumulative, £316,580; preferred ordinary stock, £316, a 
deferred ordinary. * £68,440. There was also at | 
accounts £14,768 debenture stock and £169,570 ech 
gg The Arizona & New Mexico Ry. is owned.—V. 

» DP. 009, 

Aztec Land & Cattle Ce.— Reduction of Stock.—The share- 
holders adopted on June 9 the resolutions calling for a re- 
duction of the capital stock from $963,100 to $96,810, as 
stated in V. 78, p. 2886. 

Beaumont (Tex.) Irrigation Co.—Mortgage,—This com- 
pany recently filed a mortgage to secure $150,000 of 40-year 8 
per cent bonds. 


Bingham Consolidated Mining & Smelting Co.—Bonds 


69,251  3¢ 
4,084,843 3,469,824 


share 
cles of 


months-3. | capital stock from $500,000 to $1, 


urchased the remaining 
$1, 00,00 of 6 per cent gold bonds 


© company is a in 1901 and 

99% 6. of the o of Bingham 

Mining Go. and 44 ial oak (08 * of Batapeo tee 
inelter, 955 ted claims, incl 


also 6) aten: 
oquipusent, in Salt Piake and Juab atl 
secured on the aforesaid Ly and 


eral Trust Co, of Boston, 
due April 1, 1914, but subject to 
notice at 105 and interes it, a 
$ for $, into stock at option of holder. 
ome payable — land — lat — trustees. Bi a, * 
KO prior aoe remain outatanding. 
0) of — f 00,008 
lefly Aan A or perties 
take up $800,000 old _deben for prover 4 
hich, we are informed, aave retired. The ——— ie. 
20,000 —— of ore mon' PP nee No dividends paid as a 
EL. te; Secretary, W. J. Freeman; , O. 
ern office, 60 State 8t., Boston. Compare V. 73, p. 989; v. — 823, 


Commercial Union Telephone Co., Troy, N. Y.— New Mort. 
gage.—This company has made a consolidated mo 





p.c, gold bonds, denomination, $500 and $1,000 

are dated April 30, 1904, and are due July 1, 1954, without 
option of earlier redemption. Of the authorized issue, $549,. 
500 is reserved to retire existing bonds of companies ab. 
sorbed. The interest is payable —— and July at ved 
of trustee. Of the ,000 capital stoc Ik, $800,000 is 6 p, 
non-cumulative preferred; par of shares, "$50 ; there Po 
standing $262,500 of each —53 The consolidated p properties 
have, we are informed, 4,300 subscribers. The Rensselaer 
Telephone & Telegraph Co, in 1902 made a mortgage to ge- 
cure $850,000 of 25-year 5 p. o. gold bonds (V. 74, p. 482), ol 
the Saratoga _——s & Apna gon 7 Co,a mortgage to se 
cure $125,000 of 5 2 25-year gold bonds (V. 74, p. 1041), 
The New Union ele] — Co. of Glen Falls also madea 
mortgage agree a, The officers of the new 
corporation are: President, John T. Christie; Secretary, W, 
Levis Burk; Treasurer, Peter McCarthy.—V. 78, p. i, 


enemy —— * Staunton, Mi leh ag .—The 
company has mortga mining property ugusta 
County, Va., to secure $250, 000 bonds.—V. 69, Dp. 11 150, 


Eastern Steel Co., Pottsville, Pa.—Bond Issue.—A di- 
rector is quoted as saying: 

“T understand that the mamomnent 8e8 to issue $2,000,000 of 
convertible debenture bends, and erst ton, our President, and 
some of his associates, have about —— arrangements for plac- 
ing these bonds. There are no other —— onthe property. 
over $1,000,000 of the proceeds willbe used to complete the addi- 
tions to the plant in the direction of enlargement now in course of 
constrnetion. The balance will be held in the treasury as working 
cap’ 

It has been rumored that the company would build a 28-inch 
beam mill to ‘‘supplement the two 15-inch structural steel 
mills now ready for operation, and possibly two open-hearth 
furnaces in addition to the present four.” Of the capital 
stock when increased, as proposed, from $5, “eo pe to $9,- 
400,000, there will be Teserved no doubt $2,000 ake. 
vide for the convertible feature of the new ponds —V. 7 
2014, 1225. 

a & Higgins re haf vee Grocers, Columbus, 
Ohio.—New Stock— red.—This company on 
April 21 fled at Columbus, ‘Ohio, a — —— of increase of 

250,000. The oma 
has secured by purchase large wholesale groceries in 


504] umbus, Cleveland (Ross, 8 ae & Co,), Dayton, Mari- 


etta, Zanesville, Jackson, field, Steubenville, Hills- 
boro and Findlay, Ohio, and has ‘options on stores in 
other cities, the intention being to have a chain of stores in 
all the lar; —* distributing points in the State. Chas. C, Hig- 
gins of Columbus is President. 
Emlyn Iron Works, East Chicago, Ill.—Receiver.—At 
Chicago on June 18 Judge Kohlsaat of the United States 
District Court appointed the Eyuitable Trust Co. receiver 
for the company upon the petition of the Chicago National 
Bank. The liabilities are placed at $150,000 and the assets at 
$100,000. The company’s rolling mills (annual capacity, 
40,000 gross tons) have not been in operation since Jan.1. 
Empire Coal Mining Co.—Status.—There was recently 
advertised to be sold at yn in this city one of this com- 
— first — d bonds due April, 1981. This bond 
coupon of Apr., 1902, attached, but we are authoritatively 
informed that the company has never defaulted on its inter- 
est coupons and that it has enough money in the treas- 
sury to pay the next coupons that will become due. The 
prospects of the company are considered good.—V. 72, p. 991. 
Fremont (Ohio)Power & Light Co.—Morigage.—This 
company, incorporated in Ohio in April last, with ,000 of 
authorized capital stock, has filed a mortgage to the West- 
ern Trust & Savings Bank of Chicago, as trustee, to secure 


$850,000 of 5 p. c. 20-year gold bonds. The com my 8 a 
poses to establish a large power plant on the Sandusky River iver 
near Fremont. Henry er of —— “ Towa, is the ohiel 
romoter. The President is Frank Heim; Secretary and 
reasurer, David B. Love, Fremont, O. 
The bonds are dated May 1, 1904, and are due May 1, 1924, but sub- 
—8 to call on [or afer’ 61 May 1, 1914, at 1 "Denomination, 
1,000; interest payable Nov. 1 and May lat Ohicago. Sinking 
$10,000 5 early; payment due Nov. 1, 1905. No prior liens. Par 
value ote shares, $100. — — nehises ont roperty 
of the Oreager Power Oo., Heim & Baaman Power Co. 





Sold.—Hornblower & Weeks of Boston and New York have 


Power Oo., and holds options on flowage rights. Claims 0 hold con- 
traets for power and light to a total of $70, per annam. 
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FERRETS SESRE CSS MSbE ae RESePaReSR Pen 


2 appointed M. J. Breeze of Galion and C. W. Wiles 

ware receivers for the company, on application of 
David 8. Gray, of Columbus, a creditor. Plant built in 
1982-84. Stock, at last accounts, $100,000; bonds, 6 p. c., 

,000, 

— — Car & Manufacturing Co.—Trustee.—The Savan- 
pah Trost Co. has been chosen as trustee to dispose of this 
property. The receiver, it is stated, will shortly be dis- 
gharged.—V. 78, p. 1894, 290, 

Gulf Refining Co.—See (J. M.) Guffey Petroleum Co. 
gnder ‘‘Annual Reports” above. 

Houston Oil Co.—Receivers’ Certificates.—Coupo is,—The 
receivers on June 10 applied to the Federal Court at Galves- 
ton for authority to issue receivers’ certificates for the pay- 
ment of interest due Feb. 1, 1904 [and interest thereon], upon 
the $6,925,126 of timber certificates.—V. 78, p. 1785, 1500. 

Indianapolis (Ind.) Gas Co.—Decision.—The Supreme 
Oourt of Indianapolis on May 81 entered an order dismissing 
the appeal of the suit that was brought several years ago to 
compel the company to continue in the natural gas business, 
and for that purpose to sink 25 additional gas wells, The 
Court says: 

Itis a matter of general knowledge that natural gas within the ter- 
ritory of fieldin question, as formerly controlled by appellees, no 
jonger exists in quantities sufficient to furnish the inhabitants of In- 
d@anapolis with fuel for hea’ purposes; consequently, the sinking 
of additional wells in such territory under the circumstances would be 
useless. Certainly a Court will not compel the performance of a use- 
Jess act.—V. 78, p. 50. 

International Mercantile Marine Co.—Evtension of Rate 
War.—The unsettlement of steerage rates on the North 
Atlantic, which was precipitated by the contract of the 
Qunard Company with the Hungarian Government, Was ex- 
tended this week to the Liverpool service, tbe Cunard cut- 
ting its price on certain of its vessels to $15 and on others to 
$12 50, the latter price being met by the White Star Line. 
The Cunard Company also offered to pay the railroad ex- 


oar (0.) Water Works Co.—Receivers.—Judge Tobias 
of 


from Paris, Hamburg, Antwerp or Rotterdam to Liv- | Bosto 
erpool of first and second cabin passengers who travel by the Ro 


Canard steamers.—V. 78, p. 2384, 2887, 


Isabel Coal & Coke Co.—Mortgage.—A mortgage has been 
made to the Kanawha Banking & Trust Co. of Wheeling, as 
trustee, to secure $225,000 bonds. 

The company was incorporated in West Virginia on July 27, 1903, 
with $50,000 capital stock; incorporators: T. O. Beury, H. L. Priteh: 
ard, J. R. Beal, G. T. Thayer. Office, Charleston, W. Va. 

Kansas City (Mo.) Gas Co.—Balance Sheet.—The com- 

y’s balance sheets of April 80, 1904 and 1908, were pub- 
fished last week, but owing to an oversight in this office an 
erroneous footing crept in for the assets of 1904, The total 
of the several items given should be $10,086,281, not $9,964,- 
280, as printed,—V. 78, p. 2382, 

Kelly Ax Manufacturing Co.— New Plant.— President 
William C, Kelly is quoted as saying : 

Iam on my way home from Charleston, W. Va., where I have been 
starting work on a plant in which my brother, James P. Kelly, and I 
will invest $2,000, cash, for the manufacture of axes and other 
steel and iron articles of merchandise. The municipality has donated 
us 53 acres; the structure will be of brick and steel and fire-proof 
throughout. The natural gas supply in the Alexandria ([nd.) district 
is diminishing so rapidly that we will remove our entire plant from 
there to the West Virginia field, — in July. Our new plant will 
have a capacity for turn out 12, axes a day, besides other 
ays and will employ 3, men regularly. We have been employ- 

from 700 to 800 men at Alexandria for many years. Charleston, 
W. Va., is the ideal spot, to my mind, for manufacturing; being on 
the Kanawha River, 52 miles from its confluence with the Ohio 
Biver, it gives water transportation to all the West and South, and 
affords the cheapest and best quality of fael coal, while it is also 
in the midst of the greatest natural gas belt in the world; via the new 

Iron RR., when completed, connecting with the Wabash into 
big a a x will have exceptional facilities for getting in ore. 

(J om Fs Kessler & Co., Distillers, Chicago, I1l.—New 
in Chicago, has increased its paid-up capital stock from 

000,000 to $3,500,000, all of one class; par of shares, $100, 

company owns in fee six distilling plants in Kentucky 
and one in Baltimore, all free from bonds, mortgages or 
other incumbrances. President Julius Kessler has an office 
at 63 Park Row, New York. 


Keystone Telephone Co., Philadelphia.—Negotiations— 
Electric-Lighting Project.—For the p of paying the 
company’s rather burdensome floating debt (a loan of $1,300,- 
000, secured by $2,500,000 bonds, is said to mature next 
month), there has recently been talk of selling the subways 
toa new company, which should establish an electric-light 
and power business, giving the Keystone along lease of 
sufficient subway space to cover its telephone requirements. 
The new company, it was said, would be known as the Com- 
monwealth Electric Co. and be authorized to issue $5,000,000 
or $6,000,000 capital stock, George R. Sheldon of New York 
and John M, Mack being interested, On Thursday there was 
&rumor that Bhomas Dolan and John Wanamaker had ac- 
ee a majority of the stock of the Keystone Telephone 

.—V. 78, p. 1226, 227, 


Lake Steamers.—Strike Ended.—The strike for better share 


rent which since about April 1 had tied up the freight 
ic on the Great Lakes, was declared off on June 14, The 
wing statement was given out at Cleveland: 

The Masters’ and Pilots’ Association have concluded that it would 
be good policy at this stage of the game, owing to existing conditions 
Over w: we have no control, to advise our captains to go to work 
and make the most of a bad situation.—V. 78, p. 2015. 


8 West Virginia corporatioa, having headquarters | Ts: 


Lake Superior Corporation.—Payment of Overdue Cou- 
rons.—The Provident Life & Trust Co. of Philadelphia will 
pay on presentation the following overdue coupons: 

Total Bends. Overdue Coupons. 
Tagona Water & Light Oo. lst M.6%. $160,000 Dec., 1903; June,’04 
Michigan Lake Superior Power 


5 p. o. (V. 69, p. 336)....... 3,500,000 Nov., 1 ; x 
—V. 78, p. Faga,3387" — — 
Lehigh Power Co.—Payment on Bonds.—The Central 
Realty Bond & Trust Co., 59 Liberty Street, New York, is 
now paying upon presentation the amount decreed by the 
court as payable on each $1,000 bond from the proceeds of 
the foreclosure sale, namely, $101°12 on each bond, witha 
December 1, 1902, — * attached, This coupon, however, 
uae a —_ value of $2 49 if detached from the bond.—V, 
» PD. ’ * 


Manhattan Fire Alarm Co.—New Stock.—The sharehold- 
ers voted at the office, No. 19 Barclay Street, June 16, to in- 
crease capital stock from $500,000 to $700,000 by raising the 
common stock from $400,000 to $500,000 and the preferred 
from $100,000 to $200,000; par of shares, $100. William F. 
Allen is President. 


Manufacturers’ Fuel Co.—New Name.—See Weaver Coal 
& Coke Co. below. 


Massachusetts Gas Companies, Boston.—Dividends of Sub- 
sidiary Compantes.—A favorable decision having been ob- 
tained in the Bay State Gas Co. suit, which hitherto has pre- 
vented the payment of dividends by the four ‘‘Addicks com- 
panies” taken over early in 1908, those companies, as well as 
the other companies controlled by the Massachusetts Gas 
Companies, have declared dividends payable on June 80. The 
amount of these dividends (understood to be semi-annual) 
and the. sums which the Massachusetts Gas Companies will 
receive therefrom (compare pages 1781-1732 of RaiLway & 
INDUSTRIAL Section) are approximately as follows: 

DIVIDENDS DECLARED BY SUBSIDIARY COMPANIES. 














P.ct. To Mass. Gas. Ueual. P.ct. To Me 8. 
JJ 5 $124,850 | Maes. Pipe LineOo..1% $132, 

— eee 29,965 | Brookline Oo....... Big 49,965 
Bay State........... 99,965 | Jamaica Co........24 6,250 
South Boston.......3 18,149 | Dorchester Co...... 2's 12,940 

Sg eR $267,929 TAGE cnne-coce suascess $81,655 
SEU BOUIN ois cacdcncanstaesccesascassnadesdounscaccoconehstes $349,584 


The Massachusetts Gas Companies will therefore receive 
nearly $350.000 from its operating companies on June 30. 
An official of the several companies was recently quoted: 


Practically our fentire time since we entered into the contro] of the 
so-called Addicks companies has been devoted towards placing the 
organization of these corporations on a strictly business basis. For 
instance, the surplus of the Boston Gas Light Oo., as given in the re- 
turn to the Gas Commission, was about 84,000,000, but this wasa 
book surplus only, and as against it many thousands of dollars of bad 
debts were being carried as assets. charges of consequence 
for depreciation were made, and the physical condition of the various 
plants in many instances had reached a point where expenditures for 
replacement were absolutely necessary. 

We have already charged off over $200,000 and expended large 
sums of money on improvements, with the result that we will start 
the new fiscal year on July 1 with aclean sheet. The companies have 
been put in a condition where a profit can pe made legitimately, and 
we are after business.—V. 78, p. 1965, 1449. 


Michigan Lake Superior Power Co.—Interest Payment,— 
See Lake Superior Corporation above.—V. 76, p. 708. 


Michigan State Telephone Co.—New Line.—The company 
recently acquired from the Pere Marquette RR. Co. the 
right to operate telephone lines over about a thousand miles 
of right of way controlled by that company. President W, 
A, Jackson is reported as saying: 

At the end of the year there will be upward of 70,000 subscribers 
connected with our system, an increase of more than 15,000 for the 
year. Onur trunk lines are completed to Saginaw, and we are buildin 
from St. Joseph north. On the Pere Marqaette our lines will reach 
out into the State, and in the spper — we have secured the 
come rights on the Duluth South Shore & Atlantic.—V. 78, p. 1909, 





% 
° 


Montreal & Boston Consolidated Mining & Smeltin 
Co.—Consolidation.—This company has been incorpora' 
under the laws of Ontario with an authorized capital of 
$7,500,000, in shares of the par value of $5, as a consolidation 
of the Montreal & Boston om Co, and other companies 
per plan outlined last week. V. 78, p. 2338, 


Morse Iron Works & Dry Dock Co.—Sold.—At the bank- 
ruptcy sale which took place on Thursday under an order of 
the United States District Court, dated March 10, the p 
erty was bid in by John F. Cadigan for $50,000, subject 
mortgages held by the Washington Trust Co of New York, 
Title Guarantee & Trust Co, and Hoffman House, New York, 
and amounting, it is stated, to $510,000. The creditors, it ig 
said, will join in the reorganization.—V. 78, p. 2837, 


New Jersey Iron Mining Co., Dover, N. J.—Dissolution, 
—This company, whose property and old machinery were 
recently purchased by Joseph Wharton of Philadelphia for 
$25,300, has called a meeting of its stockholders for June 20 
to dissolve the corporation. 


New York & Texas Land Co.—Reduction of Stock.—The 
holders have voted to reduce the capital stock from 
$1,200,000 to $1,050,000 by reducing the par value of the 
shares from $40 to $85, through the payment in cash to the 
stockholders of record on May 18 of $5 per share. Payments 
are being made on presentation of stock certificates at the 
office of Robert Winthrop & Co., No. 40 Wall Street, New 





York.—V, 66, Pp. 88, 
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ore free! Iren & — 2* Co., Fork. Per pirtanga<-This 


company, incorpo in March, 1900, with 
re ee cok of whieh 100,00 has been paid tn ha 
made a mortgage to the Seourity Title & Trust Co, of York, 
as trustee, to f $200,000 six per cent first 


mortgage ‘adil bends bonds. TE peoseels will be used for addi- 
tions, improvements, etc. The foundry, with capacity of 
from my to 40 tons per day and a ten-ton open-hearth steel 
uces steel and grey iron castings, including fish 
plates, t braces, switch and signal castings, etc.. and also 
— — castings and structural iron work, Officers: 
President, W. F. Bay Stewart; ge J. W. Steascy; See 
tary, H. H. Weber; urer, . Frick; Executive Committee, 
W. F. bag Gtowenee 3. Ww. cas ent . H. Weber. 

Ottumwa (Ia.) Telephone Co.—Sale,—The stockholders 
recently instructed the trustee, who has been in possession 
of the company since last November, to sell the plant at pri- 
vate sale. This action is attributed to the failure of one of 
the leading stockholders and the transfer of his stock to in- 
terests who do not care to continue in the telephone busi- 
ness. 


Philade] phia Eleetric Co.--Possible Competitor.—See Key- 
stone Telephone Co. above.—V. 78, p. 2832, 1558, 


Pittsfield Coal Gas Co.—New Stock.—The Massachusetts 
Gas & Electric Light Commission has — the issue 
of 600 shares of capital stock at $115 per share, to pay float- 
ing debt incurred for extensions and to. provide for further 
additions.—V. 77, p. 801. 


FPR en Granite Quarries Co.—Plan.—The reorganization | apiis 


mittee, Theophilus King, Chairman, %01 Equitable 
Building, —* has presented S ge of reorganization 
w provides for incorporation of a new company 
under New J laws with a capital of $500,000 first mort- 
eee | 20-year gold a gt $1,000,000 5 per cent 
cumulative pref stock and §750,000 common 
Present holders of first —— bonds ($812,100) will re- 
ceive new preferred shares, do for dollar, provided they 
pay in cash 20 per cent of the par value of their bonds, for 
which — — they will receive an equal amount of 
the new Terms are also offered to holders of — 
and unsecured notes to a total of $905,400. Depositary an 
vy nn American Loan & Trust Co., Boston.—V. 78, p. ases. 


ag a (N. Y.) Telephone & Telegraph Cone Com- 
—— nion Telephone Co, above.—V. 74, p. 1 


Sloss-Sheffield Steel & [ron hoot resulte 
for the 8 and 6 months ending May 31, 1904 (May estimated), 
were: 


3 months ending Net Interest Preferred ae, 
— Sarees “goon gilec0o gl0cans 
1903 (actual)........-..- 607,980 60,000 114,000 433,080 
1908-4 (estimated) ..... 480,914 120,000 228,000 182,914 
1902-8 (actual)......... 1,240,692 120,000 228,000 892,592 


Total surplus May 381, 1904 (estimated), $2,448,746.—V. 78, 
p. 1171, 1165, 1114, 

Southern Car & Foundry Co.—Sale of Plaxt.—The plant 
at Lenoir City, Tenn., was recently sold to Moore & Schley 
of New York for 960,000, and about July 1 will be trans- 
ferred to the new interests.—V. 78, p. 1171, 587. 


Southwestern State Mannufactering Co., Mena, Ark.— 
This Arkansas tion, which in —— 1902, increased 
its authorized capital stock from $5,000,000 to $10,000,000, 
has recently filed a certificate restoring the same to the 
former amount. Of the stock as reduced, $50,000 (sic.) is 
commor and $4,950,000 is preferred; par value of sharer, $25. 
a land in os and Mont- 


engaged in quarrying and 
slate. “No bonds out- 
g $8,000.” President, N. B. 
————— A. Danville; Treasurer, 


acturing red, black and 
standin and no debt ex 
Van Slyke, Madison, Wis 
R. M. Quigley. 
Spring Valle eg 
Gan Fernetenn ttock 


authorized issue a $0,000 
bonds.—V. 78, p. 993, 987. 

Sunday Creek Coal Co., Colambus, 0.—New Stock.—This 
company whieh, having 35 under the control of the Hock- 
ing Valley Ry. in a (V. 72, p. 87), reduced its capital stock 
from $4,000, to $875,000, has now filed a cei tificate in 
Obio with the Secretary of Btate increasing its stock from 
$875 1 * $3,750,000, of which $1,500,000 is preferred.—V. 
15, p. \e 

Sweetser, Pembrook & Co.—Liquidation.—A dividend of 
50 p. c. is currently reported to have been paid this week — 
the company’s creditors. The auction sale is supposed t 
have realized, roughly, about $800,000, while $130,000 wedth 
of goods is said to have been sold at private sale.—V. 78, p. 
1966, 1918. 

Tagona Water & Light Co.—Coupons.—See Lake Superior 
Corporation above. 

Tennessee Coal, Iron & RR.—Reports of Experts,—The 
showing made by the reports of the experts who examined 
the mineral properties of this compan Re, the Sloss Iron & 
= the Southern of the Republic Iron & Steel 

tory to the several interests 
that the — of the a a conadlidation going through 
are considered small,— 2008, 1166, 


—*— — in San Francisco.—The 
100800 ne listed $3,000,000 of the 
general mortgage 4 p. c. 








United Fruit Co.—Jncrease in .—The 
on Teeny otek So eee Se Se ae 
——— c, extra was paid at the ond aft 
fiscal years 903 and 1908) to? p. c. per annum, the 
statement oe 6 Shore as follows: 

It was voted to recommend that the dividends * the eurrent ru 
pose ern c. snd that the distribution dividends for 
current ear be adjusted b: y the declaration of a aividens of 2 
payable "Tay. 18 to stockholders of recerd at the close of erie 


New Stock.—The directors also voted to issue about $2, 
000 new stock, offering the same to shareholders of record 
June 30 pro rata at par at the rate of 11¢ shares for each 
shares held on that date. “This will enable the —— 
convertible bonds to exchange their bonds and become en. 
titled to subscribe for the new stock if the exchange ig 
effected on or before June 30, 1904,” 

President A. W. Preston is quoted as saying: 


This new —_ of stock —* eee underwritten at * Zhe DP 


at 


E 


will provide o a * for our in- 

business. 8 oan the money 
to the company, aud the company will not now y are sufficient money 
on hand for improvements and eeded. With the increags 


in our business it takes more money to * the business over, and: 


this requires greater —— 
— W DFO * all the time and —2 for the 
een 


incre: Sr business United Fruit Co. nes ⸗ 
ooo ond $1,800,000 tied up in the Northern Ry. of Oosta 
represents advances ag the United Fruit Ge. to for the buil of 
the Northern Railway, for ich 20 —— have been placed with the 
public. This —— zhoula be released in three or four months, 


The United Fruit Co 
within that time 391, Pp. c.has been returned in. dividends to stock. 
holders (including the 2 p. c. declared June 14). We have shown our 


ds during these 
five years and 1,000,000 each year to surplus, besides p putting 


$508,000 per annum into betterments and —— them to operating 
expenses. 


‘Jamaica, which was supposed to be the backbone of the 
banana industry, has been yzed since last June. We 
have gone thrvagh. the worst —— for 25 years, and 
yet we are $400,000 ahead in our earnings this year over last, 
Our May earnings were $606,000 exclusive of sugar and our 
English business, being the largest May earnings in the his- 
tory of the company.” 

Conversion of Bonds.—The 5 p. c. convertible bonds of 
1901 are, it is stated, being quite rapidly exchanged for 
stock, about $500,000 of the issue ($4,000,0C0) having been 

turned in prior to Thursday. See option above.—V. 78, p. 291, 

United Salt Co.—Status. me a Tilden in Cleveland on 
June 14 declined to remove Judge A. W. Lamson from the 
receivership, as asked by some tisfied creditors. On 
April 22 Judge Tilden ordered the recefver to sell the prop- 
erty, and, it is said, the sale will take place in the near 
fature.—V. 77, p. 2848, 

United States Realty & Construction Co.—Plan Opera- 
tive.— ad ment announces that more than a major- 
ity of the entire capital stock of the United States Realty & 
Construction Company has been ited under the read- 
justment plan (V. 78, p. 2019), which is therefore stated to 
be o ve, The successor company, the United States 
Realty & Improvement Co.. has been under the 
laws of New Jersey, with $30,(00,000 of capital stock, all of 
one c shares of $100, of which $16,469 417 is issua * 
consideration or partial consideration for the shares of the 
mpany, and the remainder, $13,506,000, will be held to 
—— for the conversion privilege of the new bonds. These 
ast will be 20- = 5 per cent pole goa issue limited 
to $18,506,000, eliverab! consideration for the 
old pref, stock, * is expected tha the new certificates and 
boncs will be ready for delivery on or soon after te 1, 
Stockholders who wish to partici should deposit 
stock on or before July 1 with the New York Security & 
Trust Co,, New York, or with the Tiinois Trust & Sa’ 
Bank, Chicago.—V. 18, p. 2019. 

United States Realty & Improvemeat Co.—New Securi- 
a eat ee States Realty & Construction Co. above. 

P 


United States Telephone Co.—Loan.—This company has 
arraD to borrow $150,000 for eighteen months to increase 
the capacity of its plant. In May last the holders of the 
outstanding bonds were asked by the company for a ninety- 
day option on their holdings, with a view to the sale of the 
same in block, The plan of estsblishing a poo] agreeing * 
to sell the bonds at less than par before eb. 1, “1908, igs un 
derstood to have been abandoned.—V. 78, p. 1297, 129i, 


Weaver Coal & Coke Co.—New Name—New Directors.— 
The shareholders last week voted to change the name of the 
corporation to Manufacturerers’ Fuel Co. and elected the 
following directors ; 

President, C. 8. Roberts; Vice-President, O. A. Bickett; Treasurer, 
W.N. Holmer; Secretary, W. A. Green; Martin B. Madden, Thomas 
Gahan, Otto Young, H. A. Gardner and A, XE. Harper. 

John W. Gates, S. W. Allerton, F. O. Lowden, B. F. Wil- 
cox and Henry E, Weaver have retired from the board, the 


last named some time ago.— V, 78, p. 774. 














—dJ. Willet Hall, 25 Broad St., offers for sale Poughkeepsie 
Ligh t & Power 5s, "due 1914, and — * Light, Heat 
ower 5s, due in 1921, He also deals in Southern Pacific 
rights and Lackawanne Steel stock. 
—The Coal & Iron National Bank of this city, which 
opened for business April 11 last, publishes its first statement 
in our advertising columns, 
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Be Commercial Times. 


COMMERCIAL EPITOME. 
Fray Nie@ut, June 17, 1904, 

The general business situation has undergone few changes. 
In nearly all lines of merchandise a quiet condition of trade 
has been experienced. The close of the first half of the 
calendar year is at hand and the usual custom of taking 
account of stock is beginning to take the attention of many; 
this has a tendency to add to the general quietness prevail- 
ing, Manufacturers in some lines are increasing stocks on 
hand, but as there is a general disposition to take an opti- 
mistic view of the business outlook for the second half of the 
year, goods are not being forced for sale, and as a general rule 
asteady basis of values exists. Crop indications have con- 
tinned generally promising, indicating good yields. 

Lard on the spot has been quiet, demand from both refin- 
ers and exporters being light, but there has been no especial 
pressure to market supplies, and prices have held to a fairly 
steady basis, closing at 7'10c. for prime Western and 6°385@ 
$'50c. for prime City. Refined lard has been quiet but steady, 
closing at 7'15c. for refined for the Continent. Speculation 
in lard for future delivery has been moderately active. Prices 
advanced but subsequently reacted under profit-taking sales. 


The close was quiet. 
DAILY GLOSING PRIOES OF LARD FUTURES IN CHICAGO, 





Sat. Mam Tues. Wed. Thuse Pri. 
Jaly del’y......... 677g G87 6729 67244 G82 6°80 
Sept. del’y........ 6°95 7°05 6:90 6°90 7°00 6°97% 


Pork has had a moderate export sale locally and at steady 
prices, closing at $14@14 50 for mess, $12 50@14 50 for short 
clear and $14@14 50 for family. Cut meats have been in fair 
demand at steady to firm prices, closing at 61¢@6%{c. for 
pickled shoulders, 834@9o. for pickled hams and 634@7c. for 
pickled bellies, 14@10 lb. average. Beef has had a moderate 
sale at steady prices, closing at $8 for mess, §9 for packet, 
$10 for family and $18@14 50 for extra India mess in tes, 
Tallow has been quiet and easy. Stearines have been 
in better demand and steady at 714c.for lard stearine and 
éc.for oleo stearine. Cotton seed oil has been dull and un- 
changed at 281¢@29c. for prime yellow. Batter has been in 
light demand and prices have weakened to 18@18c.for cream- 
we — bottor oe and pelos closed — at 

. for factory, cream. Fresh eggs have weak- 
ened to 174@18c. for beat Western. 
like trons thaatl New sapectal. te coop — —— 
m Braz re © crop now 
yielding poorly, and this. has had a strengtuésiag influence, 
9} making a moderate advance. closing at 7140. for Rio 
lo. 7 and 8c. for Santos No. 4. West India growths have 
ore in aioe tor —— firmer, closing ig = for = 
cata an c. for good average Bogota. Specu n 
the market for contracts has been more active at advanciag 
—, The unfavorable crop news from Brazil has at- 
buying by outside interests for investment account, 
The close was firmer. 


Following are the closing asked prices: 
— 6100. | BODE.cncccsencee 8 Bso. Doo.......... @'65e. 
ü— 6'106, | Oct... ..mmmcenee 6°456. | March .......... 6950. 
—— 6'200. | NOV...ccces--0e 6°55¢. | May... .cescs----- 7°108, 
Raw sugars have sold slowly and prices have yielded 
dightly for spot supplies, closing at 8 27- for centrif 3 
96-deg. test, and 33¢s. for muscovado, 89-deg. test. ed 


has been quiet and unchanged, exclusive of a special 
— by Arbuckle Bros, to West Virginia and Ohio, 
closing * e— for granulated. Other staple groceries have 
been quie 

New business in Kentucky tobacco has been quiet, but 
there has been a moderate call for deliveries on old pur- 
Chases, Seed-leaf tobacco has had a moderate sale at steady 

. Sales for the week included 1903 crop Connecticut 

-leaf and flats; also 1902 crop Wisconsin and 1902 — 
Pennsylvania broad-leaf. Sumatra tobacco has been in £ 
demand and firm, Havana tobacco has been firmly hel 
desirable grades. 

Straits tin has been easier and prices declined under bear 
pressure from — interests, closing at 25°871¢@26'20c. A 
weaker market has been experienced for copper, and large 
— sales have been made for forward shipment at lower 
prices, closing at 124¢@125gc. for Lake and 123¢@i2t¢c, for 
electrolytic, Lead has been quiet at 4:20@4°30c. Spelter has 
been steady at 4°80c. Pig iron has been qaiet but steady at 
—* —— 60 for No. 2 Northern and $18 00@13 25 for No, 2 

uthern, 

Refined petroleum has declined, closing at 7:95c. in bbls., 
10°65c. in cases and 5°05c.in bulk. Naphtha has been un- 
changed at 12'40c. Credit balances have been easier, closing 
at 1°57c, Spirits turpentine has been quiet but steady, at 

c, fos oni have been higher, closing at $8 15 for com- 
mon and good strained. Wool has been in fair demand and 
firm for new clips. Hops have been steadier. 


for 








COTTON. 
Fripay Nia@st, June 17, 1904, 


against 14,448 bales last and 20,445 bales the previous 
week, making the total receipts since the ist of Sept., 1908 
7,022,618 bales, against 7,563,574 bales for the same veriod of 
1902-8, showing a decrease since Sent. 1, 1908, of 540,958 bales, 


























Reosipts at—| Sat. | Mon. | Tues. | Wed. | Thurs. Fri. | fotat. 
Galveston...... 844) 686) 480 260). 263) 209) 32,192 
PRAFUROR NG cadadet: cosece! scasnc) 
New Orleans. 723| 1,138} 1,001) 1,585 16) 1,788} 6,251 
PNB Soiicnenasl, cnccas J 
Pensacola, Mo. ...... coves | sccnne wence| cccose 53 53 
Savannah...... 398 10} 156) 294) 806] 1,484) 3,093 
SOT MEE <capaa|? adhe): { Woendl <eacsant concen — 
Charleston .. 6} 250 25 Ot scat” aces 317 
Pt. Royal, 0.) sccscs| caccce| concne| — — — e| eeeves 
Wilmington....) ....22| scons 15 cpg ct te 3 21 
Wash’ton,Go.) 02.) — — 
AMortolt........ 127 6 96; 441 63 33 766 
IIR... :Seenngh,,. <paaval. ame — 
New York...... Sil. 286i... ssces 325 —— 608 
—  ceande|:- sadeds 50 84 TE. ncaa — 99 
Baltimere...cc.| cccenc| cueuse| cncace] covecal covces 46 46 
Philadelp’a,&o| ....-. SQ). enoven| concen} cecnce 31 51 
Tot. this week.| 1,644! 2,295! 1,779 2,978! 1,211! 3,597! 13,504 











The follo shows the week’s total receipts, the total since 
































Sept. 1, 1908, the stocks to-night, compared with last year. 
ae 1903-04. 1902-03. Btock. 

* This |Since Sep.| This |Since Sep. 

June 17 | A. | 1, 1908. | week. | 1,1902. | 29% | 1908. 
Galveston...|' 2,193/2,881,555| 5,369|2,089,383| 8,654) 11,959 
Pt. Ar.,&o.| ...... 100,939 58} 153,488] —........ piss 
New Orleans| 6,251/1,951,567| 8,661'2,259,745| 115,013| 55,860 
Mobile. .... 7| 196,985 42) 210,326 802} 1,570 
P’sneola, &0. 58| 188,677| 272] 155,985, _—...... — 
Savannah...| 3,098/1,180,257,  889|1,292,388| 30,920) 11,671 
Brwick, @o.| ...... 120,760] ...... 130,623) ...... 223 
Charleston... 317) 154,843| ...... 209,503} 1.6835 248 
P. Royal, &0.| ...... 1,383} ...... oe” cca ee 
Wilmington. 21) 821,125 2| 329,363 483 343 
Wash’n, &o.| ...... $36] ...... SG? - eh >? ee . 
Norfolk ..... 766| 468,561; 1,064) 505,071} 2,448) 1,483 
WportN., ao ...... 21,070 ae — 
New York..., 608} 16,623} 596] 35,958) 63,883| 162,804 
Boston... .... 99] 329,895} 3804) 97,7711 3,676] 7,000 
Baltimore... 46} 29,761} 263) 44,513 63 1,023 
Philadel, ao. 51| 14,042; 220) 26,213 848} 1,839 
Totals..... 13,504'7,028,618! 17,772'7,565,574| 227,995' 255,668 








In order that a comparison may be made with other years 
we give below the totals at leading ports for six seasons, 


Receipts ait— 1904. | 1908. | 1902. | 1901. | 1900. ; 1899. 


Galves'n, &o. 2,192 5,369 15,79 3,080 1,293 
New Orleans; 6,261 8,719 21,67: 5,034 5,326 














Mobile .. .... 7 42 28 782 52 
Sevammah...| 3,098 889 3,774 11 2,972 
Ohas’ton, &e. SIT cesend 1,111 49 617 
Wilm’ton, ao 21 3 SIS cence 87 
Nerfolk. .... 766, 1,064 3,714 609} 4,850 
M. Mews, @0.| cease | a atone #18 498 
All others... 867| 1,655 8,503] 6,529] 11,125 
Tot. thiswk.| 18,504 17,772| 18,648| 50, 16,507, 26,779 














Since Sept. 117023,618|7563,674'7847,955/7264,527/6396,769|8296,065 





The for the week ending this reach a total 
of 87, of which 9,200 were to Great Britain, —— 
to France 28,022 to the rest of the Continent, Below 


are the exports for the week and since Sept. 1, 1908. 






































Week Ending June 17, 1904. | From Sept. 1, 1008, to June 17, 1904 
Bxporte Baported to— Baported to— 
from— Great Oonts-| ZJotal | Great Oonti- 

Drivin France| nent. | reek. Britain.|779"™*| none, | Tota 
Galveston..... BG40, ...000 1,801} 38,641] 702,889/816,619| 717,897/1,626,846 
Pt.Arthur, &¢. pore 17115]... 78.817| 90,498 
New Orleans 766,890/250,425| 621,34) 1,689,675 
Mobile......++. 87,680 66,807) 119,740 
Pensacola..... 60,216; 18,691; 665,704; 199,701 
Savannab..... 181,087] 56,20¢/ 577,920) 815,256 

* 84,901) ..... 7,224) 92,195 
CRRETSNEOM 000) reece] ceccce] coccee] ccccce|  ceccee 48,055; 43,065 
POFE ROVAl..0.) scccce] ccccee] coccce| socces]  cccces — 
V.......... soccce] secces 78,200) 6,85(| 984,458) 314,607 
NOPfOIK....004.| seecee| secees| cesses] seeeee 2,888; 200 6,187 
NU’ pOrt N. Axo. 2.000] crecee| secces| scovee 2,556] .... 8,649} 6,205 
New York..... 1,560) ...... 2,667 4,227) 248,661/ 98,981) 159,517/ 490,109 
Boston........ BOER] cece] -cvec. 1,841) 100,883) ..... 6,065} 166,898 
Baltimore..... 670) ...... 854) 1,024) 55,729) ...... 87,777| 93,506 
Philadelphia..| ...... trace] svccee] cocese 33,005)  .-sene 8,746) 41,791 
San Fran. ¢.| ...... 600, 600 BI] sere 48,082} 48,109 

Total........| 9,200 ..... | 98,022] 37,823/2,446,670 686,821 |2,665,80¢ |5,798,191 
Total, 1902-03,| 16.809 1.796 14,088' 88,633/8,792,415 759,865) 2,098,505 16,560.783 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard. not 
cleared at the snamed, We add similar figures for 








Mew York, which are prepared for our special use by Messrs, 
Lambert & Barrows, uce Exchange Building. 

ON SHIPBOARD, NOT OLBARBD FOR— 
June 17 at— Other | Ooast- = 


Great Ger- 
Britain| Pr eel many.|For’gn| wise, | Totat. 
New Orleans.) 10,032/11,002) 4,171 647 31,835 83,083 
450) 3,834 



































Galveston... .. exenee| 2,000 1,384 . 4,820 
Savannab.. .. $00) 30,620 
sanene| csecse 1,635 
1,600] 1,500 942 
— 400 63,482 
— 1,000 4,642 
Total 1904.. 11,482/11,002 6,571) 6,183) 3,731; 38,969) 189,026 
Total 1903. . 12,080) — 2,317| 4,381) 1,727) 20,455) 235,213 
Total 1902. 3,719) 6,912'17,656! 3,126 4,079) 35,492) 330,163 





Speculation in cotton for future delivery has been fairly 
active, but for the week prices show a considerable decline. 
Immediately following our last review, on continued buying 
to cover short sales, prices made a fair advance. During, 
however, the current week, the tendency of values -has been 
towards a lower basis. The buying which developed at the 
close of last week largely eliminated the existing short inter- 
est inthe market. Weather conditions in the South have 
continued to be reported quite generally as favorable for the 
growing crop, and this has created more aggressive opera- 
tions on the part of the bear interests. Daring the latter 

tof the week New Orleans bull interests were reported 
ming discouraged over the situation, due to the favorable 
outlook for the growing crop, and weresellers to liquidate their 


accounts. Another factor that operated against the market |’ 


was the continued dulness of the demand for actual cotton, 
both spinners and exporters being reported difficult to inter- 
est. To-day there wasa moderately active and lower mar- 
ket, Liverpool advices were weaker than expected, and 
selling for the account of discouraged speculative holders to 
liquidate long contracts continued. The close was steady at 
88@35 points lower for this-crop deliveries and 5@17 points 
down tor the next-crop months. Cotton on the spot has de- 
clined, closing at 11°70c, for middling uplands. 

The rates on and oif middling, as established Nov, 18, 1908, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 


Fair..... 60. 1°30 - mone — — o. Even 
Strict Good ~ 


0! 
«eevee 0°62 On | Middling — — O12 Of 
— — 0°44 OB Lew Tinged... 0°34 of 
Strict Low eeeeee 0°14 Off | Low Middling Tinged...... of 
—— O'S8 Off | Strict Good -. 0°84 off 
Btrict Good ary ..... 0°72 Of | Mid Stained.......... 0°50 of 


Good ewes -nececee 1°00 Of | Strict Low Mid. Stained... 1°06 off 
Strict Good Mid. Tinged.. 0°30 on | Low Middling Stained..... 1'50 of 
On this basis the official prices for a few of the grades for 
the past week— June 11 to June 17 —would be as follows. 
UPLANDS. Sat. | Mon|Tues| Wed| Th. | Fri. 
11°40 |11°10 |11°00 |10°70 
12:03 11°72 11-62 |11-32 
12°40 1 10 12°00 
14 84 [12°54 [12°44 [12 14 
13°36 |13°06 |12-96 |13°66 


Tues; Wed) Th. | Fri, 




















J J 1 
13 56 E400 [15-00 2-70 |l3-c0 |i 30 






























3 
06 |13-61 [13°61 |13-31 |13-21 (19-91 

STAINED. Sat, | Mon|Tues| Wed| Th. | Fri, 
Low Middling.........000.--... 11°35 |10°90 |10-90 |10°60 |10°50 |10-20 
RP NS ERIN 72 /12-B5 |11°90 |11-90 |11°60 |11°50 |11-20 
Strict Low Middling Tinged...|12°51 |12-06 |12-0¢ |11-76 |11°46 hiss 
Good Middling Tinged......... 12°85 |12°40 |12-40 | 12°10 |12 00 |11-70 





The guotations for middiing upland at New York on 
June 17 for each of the past 82 years have been as follows, 
1904....6 11°70 | 1896....0. 7% | 1888....6.1013;¢; 1880....6.12 
1908 ......12° 1 — 2 IS857. 112 | 1 ewoser l 2716 
1908 .ncone 95;g | LEBA cence 75jg | 1886 recene 916 | 1878..cce11%9 
1901 .ncuce 829 | LEDBeccceee Slig | 1885 Wg | 1877.00.12 % 
1900..cn0e 9116 | LEDZ.cncae 719 | 1884 Ye | 1876......12% 
1899 ..ccnc 65ig | LEVL.ccece 8716 | 188B 000001696 | 1875..20-.15% 
1898 ..cnce O%¢ | 18: 123;¢ | 1882......123;4 | 1874......177 
1897.....- 1889......11 1881.....-ll1ig | 1878....- 21 
Nors.—On Oct. 1, 1874, es Of cotton as quoted were changed, 
According to the new classification Middling was on that day quoted 
%ec. lower than Middling of the old ciasaification. 

MARKET AND SALES, 

The total sales of-cotton on the spot each day during the 
week are indicated in the following statement, For the 
convenience of the reader we also add columns which show 
at a glance how the market forspots and futures closed on 
same days. 
































Furuse SaLes OF SPOT & OONTRAU 
OLosED. — Ea- | Oon- | Oon- 
CLOSED. port. | sump.| tract. feta. 











Saturday ..|Quiet, 70 pts. ad |v steady. eoee eons ones pane 
Pood nday.... — 45 pts. do. Stead Y cannes coos 25; 100; 126 

..-|DulL..... ......../8teady ...... ones — beat * 
Wednesday Quiet, 30 pta. do.|B’rly steady — — send 45 
Thursday..|~aiet, 10 pts. do.|B’rly steady. nme 20 — 20 
Friday ..... Quiet, 30 pta. dc.jsteady......; 802) 245) ..../ 1,047 




















Total.....|.....0ccccccvecce-lecccceccsecess) 803) 335) 100! 1,237 































































| Vou. LEXV 
— 
FUTURES.—Highest, lowest and closing prices at New York, 
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ope pee optogtoe one ops opie | 
55 EST EStESCBSEESEE Bees'es'| | 
ao ae Pleat amr an! nouns s a! Dy F 
e — — nn | . | . | . | . | . | « | . | 
———— 
lr tt at an 88 33 Se ee ee eer & [y 
oie 0: 38 Fe Me PS SE FE BES, | 
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THR VISIBLE SUPPLY OF COTTON to-night, as made up by 
sable and telegraph, is as follows, stocks, as 
as the afloat, are this week’s returns, and consequently all 
f figures are brought down to Thursday evenin 
Sut to make the total the complete figures for to- 4 
June 17), we sdd the item of exports from the United Sta 
acluding in it the exports of Friday only. 
1904. 1903. 1902. 1902. 
8200K At avexpool. - balea. 538,000 575,000 908,000 691,000 
Stock at London 10,000 11000 12,000 10,000 
soi arent Brttaia steak 640,000" 930 000 701508 
stock atB —— 1) 
SOO OS OVER as —— 1 ~ 1s 
Stock a OB .n0e owns cece 
stock at Barcelona... ..c.0..... 34,000 
Stock at Genoa... ...........-. 00 88,000 
000k Af TrICS%6 . cece.) ans -ne- 0 17,200 
Total Continental stocks. 360,000 433,200 
Teva) Gar: 6tocks.... 9,000 1,134, 
India cotton sfont for Europe ‘000 ” 82,000 
2 Srl ee aan 3 
raz fOr 
stk in A ‘andria, Egypt... 148,000 
Steck in Bombay, —— 616,000 
Stook in United states ports.. 655 419.778 
Stock in U. 8. interior towns.. 2 807,022 
United States exports to-day.. 2 8,527 15,476 
fosai visible supply . .-.. 2,303,108 2,610,164 2,912,876 


Of the 
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ulv 


4 
hee 











1 Bt0CK.....2..-D8168. 


Jontinental stocks, ..cc.. 





ited 








I 


\merican afloat for 
States 
Statesi 
Statesexportsto-day.. 6° 
Total AMETICAND....00 eva. 1,244,103 1,319,190 1,708,164 1,828,176 
Bast Indian, Brasil, éc.— 
Liverpool stock 


stock. 


Burope... 






of American and other descriptions are as follows: 


410.000 
36.000 
350,000 
73,000 
227,995 


nterior stocks. 129.899 


17,214 




















































478,000 786,000 561,000 
392,000 312,000 349,000 
He ett] 38 
4 9 
22333 3333 333 


4,092 8,527 165,476 



































ecenecceccseesas 128,000 
socnasccecceesceee 10,000 
Manchester stock.......... wane 7,000 
JORtMEN bai 680088... eee 114000 
india afloatfor Burope...... 146000 
Seypt Brasil, &c.,afloat...... 25,000 
{n Alexandria, i 126,000 
Steck in Bombay, India....... 503 000 


Total East India, &e....... 1,059,000 1,110.000 907.000 1,084,200 
Total American........... 1,244,108 1,319 190 1,703,164 1,838,176 


Total visible — ar 2,303 
aiddling Upland, Vv © 

aiddlin: land, New York.. 
t Good Brown, 








99,000 122.000 130,000 
11,000 12,000 10,000 
88/000 “8,000 "84.200 
151,000 109,00 82,000 
38,000 89, 148,000 
699,000 495.000 616,000 




































egyp’ Liverpoo) 
?eruv. Rough Good, Liverpool 
Sroach Fiue, Li 1. eoname 
Tinnevelly Good. Liverpool... 


(=~ Continental imports past week have been 33,030 bales. 

The above figures for 1904 show a decrease from last week 
of 42,210 bales, » decline of 126,082 bales from 1903, a decrease 
of 807,056 bales from 1902 and a loss of 609,268 bales from 1901. 


384 6°78d.  42%gqd. = 11 gd. 
co it oe oe 
10-304. 8-754. at % od. 

a . au. 
5X. 5% ed. ad. «=A 


108 2,429,190 2,610,164 2,912 
8 
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qgHE INTERIOR [owns the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
and the stocks to-night, and the same items for the 
corresponding period of 1902-03—is set out in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 8,145 bales, and are to night 74,469 
bales more than same period last year. The receipts at all'the 
towns have been 2,234 bales ‘ess than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
June 17 and since Sept. 1 in the last two years are as follows. 























} 1903-04. | 1902-03. 
June 17. ] 
Week. | 44 | Week. | sep — 
Mppea⸗ —— | 
Via So eee en A 501.204. a fo 1! 738,008 
Snr 249,749) 157, 207,971 
"245! 118,01 1 iLi37/ 160,161 
322, 81,604) 176} 36020 
284) 194,404| 374) 259,001 
Total —— overland.......... 2,826 1,108, 620, 3, 845, 1, 430, 766 
Deduct 8 Atpmente— 3 
Overland to N. Y., Boston, &o.. 804' 90,221) 1, 383) 204,455 
Between interior towns........|  «.---- | 80,¢07) 8) 465, 
, &0., from South........ 539 «95, 352, 1,015) 60,491 
Total to be deducted.......... 1,843) 216, 3801 2 406) ~ 810, 596 
_Leaving total net overland”... 1,483) 892, 240 _ 439 1,120,170 


J Including movement by rail to Canada. 


The foregoing shows that the week’s net overland movement 
year has been 1,483 bales, against. 1,489 bales for the 
week in 1903, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 227,930 bales. 


1902-08. 

In Sight and Spinners’ — 
Takings. 

9 | Week. | Sept. 1, | Week. Sept 1. 

Receipts at ports to June 17..... | 18,504/7, 022, th * ore 7, 563,574 

Net overland to June 17.......... 1,483| '892 1,120,170 

uthern consumption June 17.. | 42; ,000) 1,713, ‘000 39; ‘00 1,692,000 


& 
co 


Total marketed..........---.-. 86. — 9,627,858 58,211 10875744 
Interior stocks in excess..... .... | *8,145) 118, 297, #17, "970 648 
Came into sight —— week. | “48, 842) — | 40,241). ——— 
Total in sight June 17........ — (9,746,155) ...... 10368096 





North. spinners’ tak’gsto J’ne 17 _3,867/2,057.336 _8,75612,061,285 


“* Decrease during week. f Less than Sept. 1. 
Movement into sight in previous years. 











Week— Bales. Since Sept. 1— Bales, 
1902— June 20.....02---.0. 45,900 | 1901-02-- June 20....... 9,993,228 
1901—Juno 21....-.0-0-0-- 60,722 | 1900-Ci—June 21....... 9,904,686 
1900—June 32 ae —— ‘ 89,528 1899-00—June 22 8,778,968 
1899—June 23..--..2.----- 40,334 | 1898-99—June 23. ......10,865,321 











QUOTATIONS FOR MIDDLING CoTTON AT OTHER PP 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 





CLOSING QUOTATIONS FOR MIDDLING COTTON on— 
































Week ending| itd us aT 
June 17. | Sat’day. Monday. | Tuesday. |Wed’day. Thured’y Friday. 
Galveston.. : 11g 12 12 | 11% | 11% | 11% 
New Orleans, 1238 121g 123g | 11% ll 1126 
Mobile ....| 11% 11% 115g | 1153 115, 1llg 
Savannah...| 12 12 11% 11% Illy 11g 
Oharleston | .....- | ssenee | scenes | cecnes | caceee | cances 
Ml. | -conee 3 | coseee | <sseee | -eowse | seceee — 
Norfolk ..... 2 12 12 2 11% lll 
Boston ...... 1215 | 12:85 | 1240 | 12°40 | 12:10 | 12 
Baltimore...| 12°25 | 12°50 | 12°50 | 1225 | 1200 | 1175 
Philadelph’a| 13°10 | 12°65 | 12°65 | 12°36 | 12-25 | 11 
Augusta.....| 12 11% 11% | 115, 113%3@19 | 1le@% 
Memphis. vee-| 11% 12 12 | 11% 1153 11% 
t. Louis....| 12 12 12 12 11% 1153 
—— —A 12 | 11% 1153 lll 
Little Rook .| 11% 11% Tiss ett wee tt eee ee 





The closing quotations t< to-day (Friday) at other important 
Southern one > were as follows. 


Atlanta......... 113g | Louisville..... ..... - | Natchez. ...... 11% 
Columbus, Ga.. 11 peoutgomery -- 11% | Raleigh........ 11 
Columbus, Mizs 10% | Nashville ..... ...... Shreveport.... Lllig 





New ORLEANS OPTION Magket.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 

"2 | Sat’day y, | Monday, | Tuesday,| Wed’ dav, | Thursd’y| Friday 
June TE | | June 13, | June 14. | June 15. oo 16. June 1 
oe ath —— — 
12 08 96 1202 30 11 2017 11 63-96 11°38 °65 10°88-"10 
E ng..|12°46- —|12-08- — —8 13-"15/11-64--66 I 8 10°95-"96 
UGUST— | 
Grostn .11 43-" itis: ‘31-" 73. 11°13- 50 10°87— 24) 10°64-" 94 10°28-°58 
g.. 11°80- es 11°35-"36/11°30-" = 88-89 10° 69-70'10°32--38 


lio "16-" 53. 10°10-"44 10°05-"24| 9°84- -08| 9-71-90) 9°51-"75 
Ol ne. 3* 47- 48 10 13- 14 10 17- 18) 9°83-"84 9°78- en 9°66-~"67 
OcToR’R— 
Range ..| 9°74-" 97 9°59- gs 9°55-"75| 9°45-'59| 94038 9-34-44 
Closing..| 9°90-91) 9°62-"63, 9°67-" se 9°45-"46) 9°45-"46) 9°38-"39 


DEC’ BER— | | | 
Range ..| 9°65-"89; 9°50-"79) 9°46-"67) 9°38-"52) 9°34-"46 a 38 
sean 9°83- 3 9°53-"54 9°59-"60, 9°38-'39| 9°37--38 2—"33 
NE— 
8pot... * Firm. | bea Quiet. Easy. | Steady. | Steady. 
_Options.| Quiet. |B’rly st’y! Steady. |B’rly at’y| Steady. | Steady. 








WEATHER REPORTS BY TELEGRAPH.—Our telegraphic re- 
ports from the South this evening indicate that as a rule the 
weather has been favorable for growing cotton the past 
week. Atsome points, however, moisture would be bene- 
ficial, and from a few sections of Mississippi and Alabama 
there are complaints of cool nights. 

Galveston, Tewas,—It has rained to an inappreciable ex- 
tent on three days of the week. The thermometer has aver- 
aged 84, ranging from 73 to 85. 

Abilene, Texas.—Rain has fallen on one day during the 
week, the rainfall reaching four hundredths of an inch. The 
thermometer has rap from 60 to 90, averaging 75. 

Brenham, Texas.—Rain bas fallen on one day of the week, 
the rainfall *1* one hundredth of aninch. Average ther- 
mometer 79, highest 91, lowest 66. 

Corpus Christt, tt, Tewas,—It has rained on two days during 
the week, the precipitation being forty-two hundredths of an 
inch. The thermometer has averaged 77, the highest being 
92 and the lowest 62. 

Cuero, Texas.—There has teen rain on one day of the week, 
the precipitation being five hundredths of an inch. The 
ther —— has averaged 81, ranging from 67 to 95, 

Texas,— We have had rain on three days during the 
week, the —— reaching forty-seven hundredths of 
—— e thermometer has ranged from 61 to 92, aver- 
aging 77. 

y rietta, Texas.—It has rained on two days of the week, 
the rainfall bein fifty hundredths of an inch, Average ther- 
mometer 88, highest 94, lowest 61. 

Huntsville, Tecas,—There has been rain on four days the 
past week, the rainfall being ninety-eight hundredths of an 
inch, The thermometer has averaged 78, the highest being 
94 and the lowest 68. 

Ki , Tewas,—There has been rain on one day of the 
past week, ‘the rainfall reaching thirty-one hundredths of an 
inch. Thermometer has averaged 78, ranging from 55 to 90, 

Lampasas, Texas,—There has been rain on one day of the 
week, the rainfall reaching fifty-two hundrédths of an inch. 
The thermometer has ranged from 59 to 90, averaging 75. 

Palestine, Texas.—There has been rain on one day of the 
past week, the rainfall reaching eighteen hundredths of an 
inch. The thermometer has averaged 77, ranging from 66 to 


Paris, Texas.—We have had rain on one day during the 
week, the precipitation reaching eighty-five hundredths of an 
inch, The thermometer has ranged from 64 to 96, averaging 


80. 

San Antonio, Texas.—The week’s rainfall has been thirty 
hundredths of an inch, on one day. Average thermom:ter 
78, —5 — 92, lowest 64. 

Weat herford, Texas.—We have had rain on two days of 
the past week, the rainfall reaching seventy-three hundredths 
of aninch. The thermometer has averaged 78, the highest 
being 95 and the lowest 62. 

Longview, Tewas.—There has been heavy rain on one day 
during the week, the precipitation reaching two inches and 
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forty-s yh hundredths. Average thermometer 80, highest 95, 


Luling, Tewas.—We have had no rain during the week. 
The thermometer has averaged 77, the highest being 91 and 
the lowest 63, 

{do 0000 
o we e on enty- un 
of aninch. The Conmeater has averaged 79. 

Sh , Loutsiana.—There has been rain on two days 
during the week, the rainfall being forty-five hundredths of 
aninch. The thermometer has ranged from 66 to 91, aver- 


aging 79. 

Columbus, Mississippi.—Dry weather has prevailed all the 

week, Average thermometer 70, highest 89, lowest 51. 

Vicksburg, Mi .—Crops are doing fairly well, There 
has been no rain. e thermometer has averaged 78, the 
highest being 90 and the lowest 66, 

Greenville, Missiesippi.—As a result of rather cool nights 
cotton is somewhat i pa with lice, 

Greenwood, Misstssippi.—The crop is in good condition—as 
near perfect as it is — for it pce Lay 

Little , Arkansas. 
well where they are not — 4— Dry all the week. 
Average thermometer 76, highest 87 and lowest 66. 

Helena, Arkansas. —Crops are reported in splendid con- 
dition. We have had rain on one day during the week, the 
rainfall being forty-one hundredths of an inch. The ther- 
—— has averaged 74'2, the highest being 90 and the 
low ° 

Memphis, Tennessee.—Dry all the week. The weather has 
been ideal for cultivating cotton, which is growing rapidly. 
The thermometer has averaged 75'5, rangin, ging from 62'7 to 87. 

Nashville, Tennessee.—We have had no the ee —— 
The thermometer has ranged from 59 to 89, averagi g en 

Mobile, Alabama.—There has been no rain in the nterior 
and night temperature rather cool. Crop condition is fine, 
however, but rain would be beneficial. Rain has fallen on 
one * of the week, the rainfall being one hundredth of an 
inch. Average thermometer 78, highest 90, lowest 60. 

Mont , Alabama.—The ary ‘weather of the past week 
has helped wonderfully. All crops are doing finely; there 
are plenty of blooms and present oe excellent. There 

no rain during week none is needed just 
now. The thermometer has averaged 75, the highest being | - 
98 and the lowest 59. 

Selma, Alabama.—We hear some complaints of dam 
from cold nights. There has been no rain the past wee 
The thermometer has —— 77, ranging from 68 to 93. 
— Pe mage been rain * = A deta 

week, precipitation reaching one and twenty- 
five hundredths. e thermometer has ranged from 62 to 
87, averaging 73, 


‘Augusta, Georgia.—It not Sate der oe Me wok. 
pr cone 72, highest 89 and lowest 56, 
— We had rain on three days during 
to the extent of one inch and fifty-eight hase 
The thermometer bas averaged 78, the highest 
being 89 and te ie lowest 63, 
Greenwood, South Oarolina.—It has rained during the 
—— the Be pitation being sixty-one hundredths of an 
ometer has averaged 69, the highest being 
81 land ihe —— 
South Carolina.—Rain has fallen on three days 
the * the rainfall reaching two inches and fifty- 
ont undredths, The thermometer has ranged from 59 to 


Average 


88, —— 1, 
Ohar North Oarolina.—Conditions are faverable, but | J 


seasonable ‘showers would be welcomed. There has 
rain on one day of the week, the precipitation being twelve 

hundredths of an inch. The thermometer has averaged 70, 
ranging from 54 to 90. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8a. M. June 17, 1904, and June 19, 1903. 

June 17,°04.|June 19, ’03. 
Feet. | Fee 
13°2 
23°2 
4°9 
19°3 
37:2 

Ea@yptian Cogton Crop.—Under date of Alexandria, May 
28, — —— ——— Benachi & Co. write as follows : 

The crop is p g more Sevetany with the hot weather we 
have been having tely, amd no fresh complaints are to hand. If this 
weather continues for some time the lost ground may be regained, but 
come ‘0 th — the progress of the plant is irregular 

as one field may contain trees of different seizes. The locust has not 
yet been obliterated, but continues to cause no anxiety. 

AGRICULTURAL DEPARTMENT'S MONTHLY COTTON REPORT— 
Next Issue.—Mr, Edwin 8. Holmes Jr., Associate Statistician 
st ee — of Agriculture, informs us, under date of 

une 14, — 


On account of July 4 being a legal holiday and many of me 
exchanges being closed on —yy July 2,it has been decided to 
po the next cotton report of this Barean on Jaly 5, at twelve 


Jute Butts, Baaccine, &c.,—There has been extreme in- 
activity in jute begging during the week under review, and 
— are unchanged at Go. for 134 lbs. and 64¢c. for 2 Ibs., 

Jute butts dull at 14{@134c. for paper 
nae an 2@2Ko, for bagging quality. 








rau. 
‘aul 
rau. 
fall 
rau, 


Above zero of 





























Madr 
in good fix and doing —3 — 


Inp1a CoTTON MOVEMENT FROM ALL Ports. xy The recta 
of cotton at Bombay and the shipments from all India 
for the week ending June 16 and for the season from att 
to June 16 for three years have been as follows. 


| 1903-04. 1902-03. 
Receipts at— | | Sinee | Since 
__| Week | Sept. 1. Week. | Sepé. 1. Week, semi, 
| 81,000 000.2, 021, 1,000 AL 000 2, 2,324,000) 18,000: 2,040,000 


For the Week. eater Lo 
Oonti- 


Conti- | 

nent. nent, | Total, 

— 
92,000 886,000 92 
73,000 791 7000 | 38 
7,000 464,000) 471/009 
3,000 | 37,000 | 

4,000 

3,000 


34,000 | 
37, ,000 | 
10,000 | 
6,000, 12,000, 





— — 
1901-02, 





Bombay... 
" Binee 


| Great | 
| Total. Britain. 





Bzporis | 
from— | Great 
Britain. | 





Bombay— 
1908-04.. 


30,000 | 
2,000| 8,000 


| 
12,000 226,000. 238,000 
17,000 | 129,000 146,000 
2) ,000 | 83,000 | 85,000 





5,000 | 17,000 | 22,000 Baht A ,129,000 ‘1,246,000 
| 38,000 38,000 | 100,000, "986,000 1,066,000 
aa-- | 11,000 | 11,000 | — ‘14,000 | 592,000 | 606, 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON,— 
Through arrangements we made with Messrs. Choremi, 
Benachi & Co., of Alexandria, we now receive a week 
cable of the movements of cotton at Alexandria, Egyp 
The following are the receipts and shipments for the 
week and for the corresponding week of the previous 
two o years. 


” Alexandria, Bove, 
June 15 








1903-04. 1902-03. } 1901-02, 
\ 
i 





1,500 || 1,600 
5,738°475. || — 


* —— || This —— This 
week. |Sept. 1. week, Sept. 1 «|| week, Sep’ 1 


6,001|200,201|| 2,793/1 
181,;8438]| .: 33 tat 
9,746|305,553)/ 3,64i/s90.145 
500| 49,435|| 1,781, 80,271|| | 875|100,375 
|10,5681729,088)| 7,809/801,713 


= | 
dol 6,453,102 00 | 























* A cantar is 98 Ibs. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is steady for 
yarns and quiet for shirtings. The demand for India is 
improving. We give the prices for to-day below and leave 
those for Previous weeks of this and last year for com 


1904. 1903. 
814 lbs. Snirt- 84 lbs. Shirt- 
32e Oop. ings, common) 
Twist to — 


8 d. 
My 13 1040 11 


8 
6 
2 10%/6 

oy 27 io @ 10% 4 
6 

6 








Ooti'n 
Mid. 


328 Oop. 
Uplds| Twist. 





4 ask Tiga 
@3% Taos 

a 8 98 

@9 |5 9 

@9% |5 10%, 28 9 

* 17] 9%@ 10% 6°38 @9% 1511 @810 

Naw York Cotton EXxcHance ComMMITTEES, ETC.—At 6 

meeting of the Rene -elected Board of Managers of the New 

York ¢ m Exchange, held on Monday last, Mr. William 

V. King was re-appointed Superintendent of the Exchange, 

and the following committees were selected : 

George A. *8 chairman; George W. Bailey, R.A. 


EXsOUTIV3!— 
8) pen. =. «A. Pi 
ree, — — Arthur Lehman, J. E. G. Hig- 











‘ls. 
5 
5 
5 
5 


73 
7°36 
712 
6-72 
6 








‘arrott, 
z—.\. L. Rountree, 
gins, George Brennecke, ex-officio. 
SUPERVISORY —Williem Ray. ——— J. F. Maury, R. A. Springs. 
By-Laws axp Ruies—A. L. Roun’ 
Charies W. Lee; Heaury Schacfer, aan H. H. Wheeler, oe 
LEGIsLaTION—Henry Schaefer, Chairman; William Ray, Li. 


Feav e—John E. G. Higgins, chairman; O. M. Calhoun, M. T. Maine, 
G. W. Neville, O. D. Freeman, Hermann Nerden, Charles 
ADJUDICATION—Emanue man, chairman; R. Seidenburg, P. A. 
. A. B. Gwathmey, 8. T. Hubbard. 
BoakD OF APPEALS—J. Temple ae , chairman; T. M. Bobin- 
52 el Hop! W.O. Hubbard, Philip 
man. 


son, Henry Hentz, B. 8. Olark, 
MrmBersHip—E. M. Weld, chairman; William Mohr, F. H. Wiggit, 
John Griersov, Edward K. Cone. 
ARBITRATION—G. E. Moore, chairman; M. H. Lehmas, E. A. Fachiri, 
J. » L. Mandelbaum, @. F. Jones, Hermann Hagedorn. 
WAREHOUSE AND Dessvass Arthas Le an, chairman; Charles I. 
Lowg, John Tanner, E. M. Weld, E. E. Moore, ‘Abram Allen Jr., 8e0’y; 


Henry Scheefer, ex-officio. 
InronMaTion AND STATISTICS ——— E. A. Faohiri, 
r. 





OomMissions—H. H. 
8. M. Lehman, M. T. 
8 E. Moore, P. A 
‘Hopkins, William Mohr, George het Shutt, w. With- 
ers 
ICATION—Abram 


-J.F. Maury, 
J. J. Ohew, Geo. W. Bailey, A. B. Gvathme 
Wheeler, oe H. Lehman, B. 8. Olark, 
T. M. Robinson, R. Hy ee 
aso chairman; Maine, 
— iri, R. H. Rountree, O. M. = John Grier- 
R. A. Springs, G G. E. Moore, J. F, McFadden, E. M. Weld, Charies 
Bt an, Samu 
——— N. Selter, chairman; mica 8. Bache, gee 
Schaefer, ex-officio. 
OLASSIF Allen Jr., chairma: - Boyien, J. 
Wenman, T. A. Perkins. E. L. Woodson, Frank 0. ‘ding, we P. 34 
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EvROPEAN COTTON CONSUMPTION TO JUNE 1.—By cable 
to-day we bave Mr. Ellison’s cotton brought down to 
june 1. We give also revised for last year that 

may be made, The spinners’ takings in actual 

bales and po have been as follows: ' 

Oet.1toJune1. —_|@reat Britain| Continent. | Total. 

For 1908-04. 
fakings by spinners...bales| 2,155, 4,157 6,312,000 
Average weight of bales.lbs 505 477 486°6 
Takings in pounds... ....2«|1,088,275,000)1,982,889, 071,164,000 

For 1002-03. 
Takings by spinners... bales 6,885,000 
Average weight of bales.ibs 484°4 
fakings in pounds..........! 810,550,000 














per 
also gives the full movement for this year and last 
year in bales of 500 pounds. 








Oct. 1 to June 1 1903-04, 1902-03. 

Balss of 500 lbs. each, 7 

000s omitted Great Oontt- | gosai Great | Conti 
Britain| nent. ’ | Britatr| nent. Tota: 





Bia 
Spinners’ stock Oct.1} 40,| 446; 486,]| 55,| 318.| 378 





Takings to June 1....| 2,176, | 3,966, | 6,142, | 3,585. | 4,036, 6,621, 
BUpPly..0- -o0.--22-00- 2,216, | 4,412, | 6,628, | 2,640, | 4,354, |6,994, 
Oonsumpt’n,35 weeke 1,997, | 3,465, | 5,463, | 2,275, | 3,465, |5,740, 
































Bostom—To Liverpool—June 9—Steamer Republic, 18 
June 11—Steamer — nic 
To Manchester—June 10—Steamer 243..... — — —8 
BaLTmors—To 1-June 10—Steamer Vedamore, ‘4 
Te Bremen—June 8—Steamer Oassel, 35¢..............-...00 354 
Fraxcisco—To Guatemala—June 17 Steamer City of 
Sydney, 100.... — 100 
Tacoma—To Japan—June 13—Steamer Hyson, 600...... —— 600 
Total........ ---. 37,823 
The to Japan since Sept. 1 have been 42,782 bales 
from the ific Coast. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of ae book's sales, stocks, &c., at that port. 


June 10. | June 17. 


May 27. | June 3. 


‘4 pounds last season, Our | Total 





ts and futures 


The tone of the Liv market for 
daily closing 


—— ge pagar tag ic June 17 and 
prices of spot cotton, have been as follows. 

apot. | Sat'day. | Monday.| Tuesday.| Wed'day.| Thursd’y| Friday. 
eee | 


Mid, Upl’ds.| 6°72 








Quiet. |Harden’s| Quiet. |Mederste) oun, | Quiet. 


6°84 6 64 6°64 6-48 638 


























Spinners’ stock J’ne}| 210. 947, | 1,166,} 365 889, 11,254, | Sales........| 4,000 | 7,000 | 5,000 | 5,000 | 5,000 | 5,000 
—— | Spec.&exp.| 100 500 200 200 300 | 2,000 
Weekly Oonsumption = . 
000s omitted. Futures. ‘ 
fn October........ 99,| 149, 65, 99,/ 1 Market ?|3teady al jetat Brlyst’dy) Quiet at | Quiet at "tal pes. 
In November. ..... 2 99,| 162 65, 99, oe opened. §|sfvanec'| afvance.| decline: 8 — polls. 
In December ...... 68, 99, 162, 65, 90,; 164, Steady at/Br’lyst’dySteady at y at y at|Brlyst’dy 
InJanuary...-| €0,| 99,| 159] 65,| 99, | 164,| ‘ornce — 
February eeeorer » ⸗ v ⸗ 9, 1 Crane CREASE 
—— oe —* bg 4 si a The prices of futures at Liverpool for each day 28 
In April......-..... . 655, 99,| 154, 65, 99,| 164, below. oon are on the basis of Uplands, Good 
In May.......--.--. 55, 99.| 154, 65. 99, | 164, | Clause, unless otherwise stated. 
The f shows that the weekly consumption is now sat. | mon. | Tues. | Wed. |Thurs.| Pri. 
154,000 bales of 500 pounds each, against 164,000 bales of June 11\June 18 'June 1¢\June 15 |\June 16,|June 17. 


like weights at the corresponding time last year. The total 
— in Great Britain and on the Continent have 

168,000 bales during the month and are now 
88,000 bales more than at the same date last season. 

GOVERNMENT WEEKLY CoTTON REPORT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the United States 
Weather Burean, made public on Tuesday the telegraphic 
reports on the crops in the Southern States for the week 
ending June 18, summarizing them as follows: 

A farther improvement in cotton is generally indicated throughout 
the belt. Im portions of Louisiana, Texas and Oklahoma, however, 
fields are becoming fou], while the crop isin need of rain in portions 
of Aabama. In the central and eastern districts the plant continues 
small, but is now — rapidly. Boll-weevils are still numerous in 
southwestern an@ central cotton couaties of Texas and in somesec- 
tions are deing considerable damage. 

First Bates or 1904-5 Cror.—The first bales (two) of 
cotton of the new crep were received at Browrsville, Texas, 
im the extreme southern portion of the State, on June 11. 
They were grown by Juan H. Fernandes, eight miles from 
town, and classed as good middling. The two weighed 546 
and 580 pounds, respectively, and were shipped at once to 
Galveeton, arriving at that port Jane 16. One bale was sold 
at Galveston the same day, bringing $115. It classed strict 
middling, good color, and very — staple, and will be 
shipped to Havre via New York. The cther bale was forward- 
ed to New Orleans,to be sold, The cotton, while of this year’s 

rowth, was not from this year’s planting. The winter hav- 

g been an open one in extreme Southern Texas, free from 
frost, the cotton plant was not killed and bloomed again this 
spring. This accounts for these extremely early new bales. 
Last year the earliest arrival was at Galveston on July 18, 
= 7 1902 the first bale made its appearance at Houston on 

y e 

SHripPiIng Ngws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 87,222 bales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: oe 


T 
Nsw — Liverpool, per steamers Armenian, 1,030.... 











‘| to a slightly higher bazsie. 





11g 1 [129i 4 [12%9| 4 |12%9/ 4 [13%] 4 [12%] 4 
P.M.|P. MP, M,|P. M.|P. M.|P. MIP. M.|P. M.|P, M. . Ml, Mi. |, Me 







































aq] |a@&ia|aid|di|da|a| da} dad) dd, 

June.... .... 6 55/6 64/6 54/6 45/6 45/6 35/6 33/6 30/6 12 
June-July . .|6 47/6 56/6 46/6 36/6 86/6 25/6 18/6 20/6 03 
July-Aug..../6 40/6 51/6 40/6 31/6 29/6 19/6 12/6 1416 97 
A Sept... 20/6 5 18/6 09/6 6 96/5 90/5 93/6 77 
Oct....|5 67/5 75|5 66/5 59/5 59/5 53/5 49/5 51/5 43 
-Mev....|5 43/5 51/6 41)85 87/5 87/5 31/5 28/5 30/5 23 
Nov.-Dee....|5 35)5 45/6 85/5 31/5 30'5 28/5 22/5 34/5 17 
Dec.-Jan....|/5 35/5 42/5 32/5 28/5 27\5 32|5 19/5 21/5 15/5 14 
Jan.-Feb....\5 33/5 5 81/56 27/5 26/5 21/5 18/6 20/5 14/5 18 


4 5 4 
Moh. ..| ....| -.-./5 41:5 31/5 27/5 26/5 26/6 21/5 18/5 20/5 14/6 13 
Mcoh.-A 
April 


rs 
2 esl 








BREADSTUFFS. 
Fripay, June 17, 1904, 

Business in the market for wheat flour has been dull. 
Buyers have continued to — a strictly hand-to-mouth 
policy, confining their purchases only to such supplies as 
they have needed to cover current wants. Mills, however, 
have shown no disposition to force sales and prices have been 
quoted unchanged and steady. Offerings of new crop winter- 
wheat flours for forward deliveries have been limited, the 
mills being inclined to go slow in making eales ahead. Rye 
flour has been in moderate job demand at steady prices. 
Cornmeal has been quiet but steady. 

Speculation in wheat for future delivery has been ona 
limited scale only. The tone of the market has been some- 
what unsettled, but for the week prices show only a slight net 
change. The monthly Bureau report was about as expected, 
and therefore had little influence upon values. Early in the 
week reports of rains in some sections of the winter-wheat 
belt, which were unfavorable for harvesting operations, now 
in progress, induced some buying, principally for the ac- 
counts of shorts to cover contracte. On Wednesday there 
were reports of fairly large export sales to the United 
Kingdom, and these two factors served to carry prices 
On Thursday, however, the 











1 5. pee iho Re ane 1,560] market again turned easier. Weather conditions in both the 
To Antwerp, per steamer Kroonland, 400.............-...-- 4CO/ winter and spring-wheat belts were again reported favorable 
To Genoa. per steamer Princess Irene, 3,267. — 2,467 | and moderate selling developed. One authority, in a weekly 
To London—June 10 Steamer Californian, 1,756........... 1.756 | review of the crop situation, says that wheat is progressing 
To Bremen- June 17—8tesmer Atiantian, 16,490........... 15,490 | favorably. The spot markets here and at outports have been 
pp te ne 2.920 | More active, exporters being better tuyers, but at easier 
To Bareelona- June 14—Steamer Conde Wiltredo, 3,437... 3,437] Prices. To-day the market was lower under favorable 
To Malaga- June 14—Steamer Conde Wilfredo, 1,000....... 000 | weather reports and longs liquidating. The spot market was 
ass ye chon ga gg — Steamer Mira, 1,792.... — quiet and easier. 
To Hambarg, name 14— Steam Georgia, 6i1.- —— ‘oil DAILY CLOSING PRICES a — ca. = ™ — | reaps 
To Riga—June 9—Steamer Mira, 250..........-.... “50 | No.2 red winter, f.0.b... Nom. 111 108% 10913 109 — 107g 
PRNsAGOLA— To Genoa. June 16 Broamer Mariaane, 83 32 | Bonk delivery inelev.... 84% 85% G4 Sam Sa | BBM 
SAVANNAH—To Amsterdam - June 18- Steamer Voorburg, 200. 200 ' Dec. delivery in elev.... 83% 84% 83% 84% 83% 83% 
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DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Bat. on. ; . 
J delivery in elev..... &5 86 85 84 
Bent concedes Sone sft 805, oon 79% 
Dec. deli elev. 80% 80% 80% 79% 79% 
Indian corn futures have been fairly active and there has 
been a moderate advance in prices, especially in the Western 
market, Reports are current to the effect that manipulation 
of the near-by deliveries in the Chicago market is contem- 
plated. Excessive rainsin some sections of the corn belt 
and light primary receipts have had a tendency to induce 
some commission-house buying for investment account. The 
Cincinnati Price Current in its weekly crop report says that 
corn is making slow growth, but it is well worked; stand is 
fairly good. The spot market has been quiet and there has 
been a slight weakening in prices. To-day prices declined 
under more favorable weather conditions for the growing 
crop. The spot market was quiet. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Bat. Mon. Wed. Thurs. Fri. 
58 57 57 


57 
July delivery in elev. 5 538% 54 54% 8 53%e 
Sept. delivery in elev.... 53 54% 537% 5445 54% 535, 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO. 


Fri. 
% 84 


84 
80 
80 


Oash corn f. o. b. 


Fri. 
within restricted limits, 


491g 
33 445 
42% 438% 43% 48% 4353 

Oats for future delivery at the Western market have been 
moderately active. Prices for the near-by deliveries have 
been well maintained, owing to light offerings reflecting 
small stocks, but there has’ been a gradual sagging of values 
for the distant months, influenced by the favorable outlook 
for the growing crop. Locally the spot market has been 
quiet but steady. To-day the market was quiet and easier, 

DAILY OLOSING PRICES OF OATS IN NEW YORK. 


Bat. Mon. Wed. Thurs. 
Nom. 4651, 


Fri. 
45% Nom. Nom. 


No. 2 mixed in elev 45 


No. 2 white in elev 
DAILY CLOSING PRIOES OF NO. 2 MIXED OATS IN CHIOAGO:; 


821g 31% 


July delivery in elev 
Sept. delivery in 32% 


elev.... Slig 32% 82 

Following are the closing quotations: 
FLOUR. 
Patent, winter $510 @525 
City mills, patent. 525 @5 80 
Ryefiour,superfine 400 @470 
Buckwheat flour.. Nominal. 
rm 


300 @3 05 
305 @310 


e8' -- 70 #80 
State eae... —— 
Barley—Wes 0) . 
Feeaing 47 051 


Exports of Grain and Flour from Pacific Perts.—The 
rts of grain and flour from Pacific ports for the week 
ending June 17, as received by telegraph have been as follows: 
From San Francisco to United Kingdom, 28,000 bushels 
wheat and 26,000 bbls. flour, and to various South Pacific 
ports, 7,263 bbls. flour; from Portland to Continent, 10,000 
uehels wheat. 

Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1903, comparison being 
made with the corresponding period of 1902-08. 

Beports Flour, Wheat, Gorn, Oats, Barley, 

bbis. bush. bush. bush. h. 
1,713,491 6,628 7,928,280 1 


46 
1,651,725 44,345 718,725 970,978 
427 =1,820,539 


Total....3,306,099 6,643,612 44,391 725,780 10,219,797 1,422 
Tot. ’02-3.8,417,349 25,448,579 51,307 1,017,884 7,483,729 215,182 


MENT WEEKLY GRAIN ReEpPoRT. — Mr, James 


GOVERN 
Berry, Chief of the Climate and Crop Division of the United 
Statrs Weather Bureau, made public on Tuesday the tele- 
graphic reports on the grain crops in the various States, 
for the week ending June 18, as follows: 

Cons —“saeeugnens the central valleys and Middle Atlantic States 
corn has made slow wth, and in Kansas and Nebraska much of the 
crop is still —— though it is in an —— state of cultivation. 
In Iowa, Missouri, Illinois and Indiana fields are generally clean, but 
in the Middle Atlantic States rains have interfered with cultivation. 
In Texas a good yield of corn is now assured, and the crop is prom- 
ising elsewhere in the Southern States. 

WINTER WHEAT.—As a whole winter wheat continues to advance 
favorably, a general improvement being indicated in the Ohio Valley 
and Middle Atlantic States. Some injary is reported, ot iy Of fly 





No. 2 white. 


San Fran. 746,912 
Puget 8’4.1,675,670 
Portland.. 883,517 3,378,396 





gun 
ready for harvest in Southern where 

commencement of this work. Wheat harvest is nearl 

South Atlantic and East Gulf States. On the Pacific Coast winter 
wheat has done well except in California, where it has suffered from 
ee —— In the last-named State harvest has begun with generally 


ne WHEAT.—Spring wheat continues to make satisfactory prog- 


ress, and is in — promising condition. 
Oats.—Nearly all reports respecting oate indicate that the outlook 
for this crop is very . Oats are now heading as far north as 
Kansas, Missouri and Tennessee. 
For other tables usually given here see page 2122. 


Nom. Nom. Nom. Nom. Nom. Nom. Chi 


Sat. Mon. Tues. Wed. Thurs. Fri. 
3949 39% 395 3933 30% 38% | Afri 


bush. | are inactive, and fine printed fabrics quiet. 


= apes in trouserings and suitings. 
am 





THE DRY GOODS TRADE. 
New York, Frivay, P. M., June 17, 1904, 

To judge from the number avd extent of reductions in 
— — this week, an outsider went readily come to | 
he conclusion that a condition of complete demoralization 
had developed in the cotton goods division. Bat in that he 
would be mistaken. The market is not demoralizsd, In thig 
week’s open changes sellers have simply accentuated with an 
emphasis the declining tendency which bas been quietly pro. 

essing for some;time past. Thatis, while prices todlay are 
ower than they were a week ago in a number of instances, 
they are not nearly so much lower as the revision of open 
quotations might imply. Sellers are simply tired of the dull, 
dragging demand which has been coming forward and of the 
gradual sagging of prices. This week they have taken rad. 
ical action, putting openly prices on a basis at least conson- 
ant with the decline in cotton, regardless of previous rela. 
tive prices, and where, if buyers have any intention of 
operating freely under favorable — conditions, there can 
be no excuse for holding back. Thechanges are too recent 
for judgment to be passed upon their effect; yet it must be 
reported that the immediate response lacks encoura 
qualities, buying for forward requirements still being kept 

The new prices offer no induce- 
ments to increase production of cotton goods on the manu- 
facturers’ part, and it is probable that a fair increase in buy- 
ing would see certain lines take an upward turn again. 

Domestic CoTTON Goops.—The exports of cotton good 
from this port for the week ending June 13 were 12,273 
packages, valued at $681,338, their destination being to the 
points specified in the tables below: 





1903. 
Since Jan, 1, 





New YORK TO JUNE 18. 





Great Britain 
Other European. 

















188,921 


12,272] 105,732 | 1,764 





The value of these New York exports since Jan, 1 has been 
$5,904,141 in 1904, against $8,045,727 in 1903. 

An open reduction of 1c. per yard (85c, to 75¢c.) in such 
prominent bleached cottons as ‘‘fruit of the loom” 4-4 has 
been chronicled only at rare intervals. Buyers have been 
holding off, anticipating lower quotations in leading bleached 
goods tickets, but the reduction has gone beyond their expec- 
tations, Other lines of bleached have moved in unison with 
the leaders, but up to the close the response has lacked spirit. 
Wide sheetings, both bleached and brown, have also been 
reduced from 74¢ to 10 per cent, and this has naturally af- 
fected made-up sheets and pillow-cases to about like extent, 
The market for both heavy and light brown cottons shows 
considerable irregularity, and is occasionally lower than a 
week ago, without being openly quoted so, and the demand 
has ruled indifferent from both home and export buyers; the 
same conditions prevailing in ducks, gray and colored, 
Other colored cottons, such as denims, plaids, tickings, etc., 
have shared in the reduction of quotations, but not to the 
same extent as bleached goods, without attracting materially 
better buying than before. Canton flannels and cotton 
blankets are dull and barely steady. The demand for 
printed calicoes is held up more or less by anticipation of 
lower quotations in leading lines of staples, Fancy prints 

Ginghams and 
woven patterned wash goods withont special feature. The 
quotation for regular print cloths remains at 31{c., but buy- 
ers are indifferent. Odd goods are without material change 
and in moderate request, 

Wooten Goops.—Opening of new lines of men’s-wear 
woolen and worsted fabrics goes on, with those added to 
previous display still confined to the lower qualities, These, 
as last week, show on an average a slight advance over last 
last year’s prices. It is noticeable that buyers are by no 
means in a venturesome frame of mind, their operations so 
far being on a moderate scale only. This may be accounted 
for by the fact that the new goods are shown earlier than 
usual, or by a desire to wait until the more important lines 
in medium and better grades give something like stability 
to the price situation. This may not be for a few weeks yet. 
The heavy-weight situation is on the whole satisfactory. 
The demand keeps up well for this stage of the season; the 
general tone is firm and occasional advances are again re- 

For overcoati there 

oderate call, and in these, too, an advance is here and 
there quoted. The market for cloakings is quiet. Business 
in woolen and worsted is quite moderate in both 
staples and fancies, and the tone of the market dull, Filan- 
nels and blankets are quiet and featureless. 

Forrian Dry Goops.—Dress goods are in ir: re- 
quest, and the aggregate business moderate only. Silks sell 
indifferently in plain lines, but fancies are in fair request. 
Ribbons are generally quiet. Linens are unchanged in price 
and quiet. Burlaps are dull and inclined to favor buyers. 
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STATE AND City DEPARTMENT, | 
— Beaver City, Utah.—Bond Sale.—We are advised that 





Index. 


An index to all the news matter appearing in this De 
ment for the period from Jan. 2, 1904, to April 28, 1904, in- 
clusive, was published in the CHRONICLE of April 80, 1904, 
pages 1569, 1570, 1571, 1572 and 1578. 





News Items. 


Colambia, Mo.—Bond Litigation.—A suit has been insti- 
ted in the Supreme Court of Missouri to determine the 
validity of the $100,000 5¢ water and light bonds voted at the 
election held February 23. The bonds, which were described 
in V. 78, p. 1002, were offered for sale on March 15 and were 
gold to Devitt, Tremble & Co., Chicago, This firm, we are 
advised, refused to take them, and they were afterwards pur- 
chased by Whitaker & Co. of St. Louis, The bonds were 
mted to the State Auditor, but he refused to register 
on upon the following grounds : 

The interest and sinking fund to be levied for the payment of the 
—— when they fall due and to apply same to said bonds at matur- 
hy limited to thirty-five cents on one hundred dollars valuation. 
is an arbi tax fixed by the City Oouncil before the bonds 

engrafted into and becomes a part of the bond 
iteelf, 0 that if the assessed value of the —— should fall below 
the — lHmit, the city of Columbia would be powerless to increase 
the levy to meet the —— of the interest and provide the sinking 
fund necessary under the Constitution. 

That no authority is given by the provisions of Section 12, Article 
10, of the Oonstitut‘on to acquire by purchase and construction a 
water-works and electric-light piant. It may do one or the other, but 
cannot do both. 

There is no statute authorizing relator to hold an election for the 
purpose of incurring an indebtedness to — a A purchase and con- 
struction a water-works and electric-light plant. Under the atatute it 
may do one or the other, but cannot do both, while the ordinance 
adopted and the pro: tion voted upon were both to acquire by pur- 
chase and construction a water-works and electric-light plant. 

Upon the refusal!of the State Auditor to register the bonde, 
he was mandamused by the city of Columbia to appear be- 
fore the Supreme Court of Missouri to show cause and give 
his reasons as set forth above. We are advised that the mat- 
ter will probably be decided by June 20, 


were issued and 





Bond Proposals and Negotiations this 
week Lave been as follows: 


Adrian, Ga.—Bond Mtg, de: will be received 
until 12 m., July 1, by W. J. * ayor, for the $8,000 5¢ 
school bonds voted on April 26. Denomination, $100. Date, 
duly 1, 1904. Interest payable at the Adrian Banking Com- 
pany, Adrian, Cash ora certified check for 2% of amount 
of bonds bid for is required. Bonds have been confirmed and 
validated by the Supreme Court of Emanuel County, Ga. 

Akron, Ohio.—Bond Sale.—It is stated in local papers that 
this city has sold to the Sinking Fund Commissioners an 
issue of bonds for the construction of a roadway through 
Perkins Park, 

Albany, Ga.—Bonds Voted.—At an election held June 9, 
by a vote of 228 for to 2 against, this city authorized the is- 
suance of $10,000 5¢ light and water bonds. We are advised 
that these bonds may not be issued for a year or more, 

Albany School District No. 5, Linn County, Ore.—Bond 
Saie.—On June 1 the $20,000 41¢¢ 10-20-year school bonds 
described in V. 78, p. 2027, were awarded to the Royal Trust 
Co., Chicago, at par and accrued interest. Two other bids 
were received from local bidders for part of the issue, one 
being at par and the other at par and a small premium. 

Al , Allegany County, N. Y.—Bond Offering.—Pro) 
sals will be received until 2 Pr. M., June 27, by Charles Still- 
man, Village Clerk, for $26,500 water-works bonds. Date, 
July 1, 1904. Denomination, $500. Interest, not exceeding 
4g, payable semi-annually at the office of the Bowling Green 
Trust Co. in the city of New York. Maturity, July 1, 1909. 

Alhambra City High School District, Los Angeles County, 
Cal.— Bond Offering.—Proposals will received until 2 P, 
M., June 21, for the $45,000 5% 1-20-year (serial) high-school 
bonds authorized at the election held May 16. Denomina- 
tion, $2,250. Interest annually at the office of the County 
Treasurer. Maturity, $2,250 yearly on June 21 from 1905 to 
1924, inclusive. Accrued interest is to be paid by purchaser. 
A certified check, payable to the order of the Chairman of 
the Board of Supervisors of Los —— County, for 8¢ of 

a of bonds is required. C, G. Keyes is County 


x. 

Arlington, Mass.— Note Issue.—We are advised that this 
town has issued $17,000 notes, which have been taken by the 
Sinking Fund Commissioners and Trustees of the various 
town trust funds, 

Auburn Township, Kan.—Bond Election.—An election 
Will be held in this township on July 16 to voteon the propo- 
sition to issue $220,000 6% 20-year bonds in aid of the Topeka 
Eskridge & Council Grove Interurban Railroad. 

Auglaize County, Ohio.—Bond Sale.—On June 10 the two 
issnes of 5¢ bridge bonds described in V. 78, p, 2027, were 
awarded to Rudolph Kleybolte & Co., Cincinnati, as follows: 
$30,000 bonds for $32,351 and interest and $10,000 bonds for 
$10,813 and interest. 

Bay City, Mich.—Bond Sale.—On June 18 the $10,000 4% 
refunding water bonds were awarded to Jackson & Cartis, 
Boston, at 108°791 and interest. Following are the bids : 


the $10,000 43¢¢ coupon electric-light-plant and power bonds 
offered but not sold on April 10 were purchased by a local 
company on April 80, For description of bonds see V. 78, 


p. 1284, 

Bellaire (Ohio) School District.—Bond Offering.—Propo- 
sals will be received until 12 m., June 29, by H. A. Lichten- 
berger, Clerk of the Board of Education, for $25,000 4¢ new 
high-school bonds, Denomination, $1,000, Date, July 15, 

904, Interest semi-annually on March 15 and September 15, 
Bonds are numbered from 21 to 45, inclusive, and medue , 
as follows: Bond No. 21 on March 15, 1906, bond No, 23 on 
September 15, 1906, and one bond each six months thereafter 
in the order of their numbers until bond No. 84, due Septem- 
ber 15, 1912, is paid; then following in order two bonds each 
six months until all are paid. A certified check for 2¢ of 
the amount of bonds bid for is required. Authority, Sec- 
tions 3991 and 3998 of the Revised Statutes of Ohio and a 
resolution of the Board of Education passed May 25 author- 
izing their issue. 

Belmore, Putnam County, Ohio.—Bonds Voted.—At a 
special election, by a vote of 61 for and 7 against, this town 
recently voted to issue $8,000 school-building bonds. 

Blaine County School District No. 10, Idaho.—Bond 
ee 0 will be received until July 1 by Geo, E. 

erris, Clerk of School District at Arco, for $4,000 school 
bonds, Interest not to exceed 6% per annum. Maturity, 
$1,000 in 10 years, $1,000 in 15 years and $2,000 in 20 years. 

Blasdell, N. Y.—Bond + ee; will be re- 
ceived until 8 Pp, M., July 5, by M. J. Payne, Village Clerk, 
for $25,000 water-works bonds. Denomination, $1,000. Date, 
July 1, 1904, Interest, not to exceed 44, payable semi-annu- 
ally at the or Trust Co., Buffalo, N. Y. Maturity, 
$1,000 yearly on July 1 from 1907 to 1981, inclusive. Propo- 
sals must state the price per $100 of said bonds. A certified 
check for 2g of the amount of bonds bid for, made payable to 
the Village Treasurer and drawn upon an incorporated bank 
or trust company, is required. Authorized by Chapter 414 
of the Laws of the State of New York of 1897 and issued pur- 
suant to a proposition submitted at a village election May 18 
1904, Present bonded debt, $30,000. Assessed valuation o 
real estate in 1908 was $616,680. 

Brookline, Mass.—Bond Sale.—This town has awarded at 
private sale to N. W. Harris & Co., Boston, $110,000 1-20- 
year (serial) and $40,000 1-10-year (serial) bonds at par and 
accrued interest. The $110,000 issue is for the purchase of 
public lands and the, $40,000 issue is for aschool house. Bonds 
are all dated Jan. 1, 1904, and are coupon inform. Interest 
payable semi-annually at the First National Bank in Boston. 

Buffalo, N. Y.—Bonds Authorized.—The Aldermen of this 
city have voted to issue ,000 4% water bonds to refund a 
like amount falling due July 1, 1904. Authority, Section 7 
of the General Municipal Law of the State of New York, 
Laws of 1892, as amended by Chapter 466 of the Laws of 
1898, as amended by Chapter 64 of the Laws of 1897 and 
Chapter 388 of the Laws of 1901, of the State of New York, 
Bonds will be dated July 1, 1904, Interest semi-annually at 
office of the City Treasurer or at the Gallatin National Bank, 
New York City, at option of purchaser. Maturity, $5,000 
yearly on July 1 from 1905 to 1914, inclusive. 

The following bond issues have been authorized and sold : 


$7,860 21 8% bonds, Department of Public Works. Date, June 1, 1904. Inter- 
est, semi-annual. Maturity, June 1, 1905. Bonds have been awarded 
to the City Comptrollerin trust ior the tax loan fund as an invest- 


ment. 
5,113 00 9 bonds. Date, June 1, 1004. Interest, semiannual. Maturity, 
Bly 1,190. Bonds have been awarded to the City Comptroller ai 
par in trust for the tax loan fund as an investment, 


Cahuenga School District, Los Angeles County, Cal.— 
Bond Sale.—On June 7 the $28,000 5¢ bonds voted on March 
25 were awarded to Adams-Phillips Co., Los Angeles, at 
104°971. Denomination, $1,000. Date, June 7, 1904, Inter- 
est annually, 

Caldwell County, Texas.—ZBonds Approved.—On June7 
the Attorney-General approved the $9, 4% 5-40-year (op 
tional) bridge bonds, the sale of which was noted in t 
week’s CHRONICLE, 

Cambridge (lowa) School Distriet.—Bonds Voted.—This 
district, it is stated, has voted to issue $10,000 school bonds, 
Camden, N. J.—Bond Sale.—On June 10 the three issues 
of A bonds described in V. 78, p. 2345, were awarded to 
N. W. Halsey & Co. of New York City as follows: $125,000 
school bonds at 108°859; $25,000 fire bonds at 106699 and 
$90,000 park bonds at 107°859, Folentee s are the bids: 






000 

N. W. Halsey & Co., New_York.....cseseoseeees 108°850 106°698 107°869 
—* W. Harris & 8 ay 9% —— —— 108°344 106°283 107°641 

arson, Leach o. and J. D, Ever Ones 

RN rarer eats encceda.y eset, aca secos 108317. 106177 =: 107°807 
Kountze Bros., New York. 106°126 107261 
R. L. Day & Co., Boston 106°14' 107°150 
Ladenburg,Thalmann & 106°710 106°170 
Harriman & Co., New York 104°00 105°250 
Be G, CRRBO. 000.00. 000000 -sepersscccccoece ° 104310 106°620 
W. J. Hayes & Sons, Cleveland. 106164 ccc 


Bond Sale,—On June 14 the $170,000 4¢ water bonds de- 
scribed in last week’s CHRONICLE, p. 2899, were awarded to 
Ladenburg, Thalmann & Co., New York City, at 109°19 and 
accrued interest. Following are the bids: 

Ledenbore. Thaimann & Co., N. W. Harris & Co., New York..108°643 
DOW TORR: vcccccocess -* secdses 109°19 | Kountze Bros., New York....... 108°331 
N. W. Halsey & Co., New York.108°677 | W. J. Hayes & Sons, Cleveland.107°20 


Carrollton, Miss.—Details of Bonds.—The $10,000 coupon 





water- works bonds recently authorized by the Mayor and 
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Board of Aldermen of this town are in denominations of $500 
in January at the 


and $1,000. In , 6%, payable annuall 

Bank of Carrollton, Carrollton, Miss. ty, 20 years, 
optional after 10 years. Town hasno debt at the presen 

time. Asseseed valuation in 1908 was $287,686. C.J. Nelson 
is Town Treasurer, 

Cass Lake School District No. 8, Cass County, Minn.— 
Bond Offeri —— will be received antil 3P. M., 
June 21, by C. M. Johnson, Clerk Board of Education, for 
$20,000 school-house bonds. Date, May 1, 1904. Denomina- 
tion, $1,000. Interest, not to exceed 6%, semi-annual, Ma- 
turity, May 1, 1919. A certified check on some national or 
State Bank for 5¢ of the face value of said bonds, payable 
to the Clerk Board of Education, required, and the success- 
ful bidder must furnish blank bonds free of expense to the 
board and psy accrued interest to the date payment is made 
for the bonds, 

Chattanooga, Tenn.—Bonds Authorized.—The City Coun- 
cil has authoriz :d the issuance of $1,000,000 4% bonds for the 
pu of erecting an electric-light plant. 

ester, Pa.—Bond Offering.—Proposals will be received 
until2 P. m., June 29, by Frank W. Harrison, City Clerk, for 
$70,000 4¢ 20-80-year (optional) coupon refunding bonds. 
Date, July 1, 1904. A certified check ona national bank for 
8¢ of the amount of bonds bid for is required. These bonds, 
bearing 834% interest, were offered but not sold on June 1. 
Bonds are free of State tax. 

Cheviot, Ohio,—Bond Offering.—Proposals will be received 
until 12m , July 7, by Charles Craig, Village Clerk, at the 
Office of Louis Reemelin, Room 808, Bell Block, Cincinnati, 
tor 5,000 6g 25-year water supply bonds dated Jane 1, 1904: 
Authority, Sections 2835, and 2887, Revised Statutes of 

hio. Interest, semi-annual. 

Chillicothe, Ohio.—Bond Sale.—On June 10 $17,100 im- 
provement bonds issues, $11,500, $4,400 and $1,200) were 
awarded to the Central National Bank of Chillicothe at 
102°193 for 5 per cents. Following are the bids received on 
the total issue : 

Central Nat. B’k, Chillicothe.§17,475 00 | W. R. Todd & Co.. Cincin.... 1708 00 


First Nat. Bank, Chillicothe. 17,427 68 | Union Sav. Bk. & Tr. Co.,Cin. 17,255 00 
Beasongood & Mayer, Cincin. 17,801 25| W. J. Hayes & Bons, Cleve... 17,187 00 


The following bids were received for the $11,500 issue : 


Lamprecht Bros. Co., Cleve..§11,643 78 | R. Kleybolte & Co., Cincin...$11,557 50 
Denison, Prior & Co., Gleve-" 28.001 "°" Iet Nae Be Columbus — 75 


Weil, Roth & Co. of Cincinnati bid $16,271 40 for the first 


two issues. 

Cincinnati, Ohio.—Bond Oterteg-— Proposals will be re- 
ceived until 12 m,, July 11, by W. T. Perkins, City Auditor, 
for the $800,000 4¢ coupon uct fand bonds authorized by 
the City Council on May 9, Denomination, $500. Date, 
Aug. 1, 1924. Interest semi-annually at the American Ex- 

National Bank, New York bity. Maturity, Aug. 1, 
1984. A certified check, payable to the order of the City 
Anuditor, for 5¢ of the gross amount of bonds is required. 

Clairten School District, Pa.—Bonds Not Sold.—We are 
advised that the $70,000 41¢¢ school-house bonds offered on 
June 15 and described in V. 78, p. 2299, were not sold. 

Columbia, Tenn.—Bond Offering. — is will be re- 
ceived until 8 P.m., July 1, by E. E. Erwin, City Recorder, for 
the $80,000 4¢ coupon funding bonds mentioned in V. 78 
2846. Date, July 1, 1904, Denomination, $500. Interest, semi- 
annual. Maturity, July 1, 1924, A certified check for $500, 
payable to the City er, required, 

mroe (Texas) Independent School District.—Bonds 
Approved.—On June 9 the Staté Comptroller approved an 
issue of $2,000 4¢ 20-year school-house ds of district, 

Copley ‘ownship (Sammit County, Ohio,) School Dis- 
trict.—Bond 78 will be received until 12 
. G, Long, Cierk of the Board of Education 


M., July 5, by 
at Copley, for $10,000 5¢ coupon school-building bonds voted 
the election held May 9. Denomination, $500. Bonds 


will bear date of sale. Interest semi-annually on March 1 

and September 1. Maturity, $1,000 on Sept. 1, 1905, and 

ag on September 1 from 1906 to 1911, inclusive, Author- 
ty, Sections 8958, 8959, 22b 3991, 8992 and other sections of 

the Revised Statutes of Ohio. Certified check of $500, made 

—17—— to the Clerk of the Board of Education, is required. 
lank bonds to be furnished by purchaser. 

Corona, Cal.—Bond Election.—An election will be held 
J * 5to vote onthe question of issuing $25,000 5¢ 20 year 
a -school bonds, 

. Danville, Ky.—Bond Sale.—On June 10 the $20,000 4¢ cou- 
pon water-works bonds described in V. 78, p. 2028, were 
awarded to the Union Savings Bank & Trust Co., Cincinnati. 


We are advised that the price paid for the bonds was about | $500 


t | year (optional) refunding Maumee River bri 


Defiance, Ohio.—Bonds Authorized.—On June 9 the 
Council authorized the issuance of $105,000 4¢ straight 
year bonds to take the place of the issue of $105,000 4¢ 20-39. 

ig bonds which 
were offered but not sold on Fe 17, © new 
will be offered to the holders of the old bonds before they are 
placed upon the market, 

Delaware, Ohio.—Bond Sale.—On June 14 the $1,500 5 
Winter Street paving bonds described in V, 78, P. 2846, were 
awarded to the Delaware Savings Bank at 106: and inter- 





~— 


est. A bid was also received from the Deposit Banking Co, — 


of Delaware, 

Delhi, Ohio.— Bond Sale.—On Jane 9 the $2,000 street-im- 
provement and $900 fire-department 5¢ bonds described in Y, 
78, p. 2028, were awarded to Feder, Holzman & Co., Cincin- 
—* at a premium of $296 and interest. Following are the 


Feder, Helzman & Co., Cin... 
Western German Bank, Cin 


-$8,196 00 | Hayden, Miller & Co., Cleve...83,074 00 
, Cin... 8,190 60 | Weil, Roth & Co., Cincinnat:.. 3,052 00 
Seasongood & Mayer, Cincin.. 8,165 00 


& Ci 


Detroit, Mich.—Bonds Authorised.—On June 7 the Com- . 


mon Council adopted a resolution reaper py bee issuance of 
$50,000 “fou Detroit Museum of Art bonds. Denom- 
on, $1, 


inati 

Donna Ana County (N. Mex.) School District No, 2,— 
Bond Offering.—Proposals will be received until 12 u., July 2, 
—— Lohman, County Treasurer, at his office in Las 

ces, for $13,400 6% 10-20-year school bonds. A certified 
check for 5¢ of the amount of bonds bid for is required. Tax- 
able valuation of property in school district, $370,908. Total 
indebtedness, including this issue, $14,746, 

East Cleveland (Ohie) School District.—Bond Sale.—On 
Jane 15 the two issues of 414% 30-year school bonds, 
gating $115,000, described in V. 78, p. 3028, were awarded to 
the Society for Savings, Cleveland, for $125,188 88 and inter- 
es’. Following are the bids : 


Premum. na 
Society for Revings. Gomes -$10,183 88 | 8S, Kuhn & Bone, Cunstanati...y 
<i Tr. 


Denison, Prior & eve- R. Kleybolte & Co.. Cincin.... 1,400 00 
land and Boston..........0. 5,195 25 Union Bav. Bk & Co.. Cin. 1,811 87 

w.J. Fares & Sons, Cleve... 2,000 00 er, Parsons Snyder, 

E. H. Rollins & Sons, Chic... 1,65000; Cleveland ..............---.+0. 1 

weder, Holsman  00.,Cin.. 1/660 00 | Seasongood & Mayer, Cincin.. 1.086 

Spitzer & Co., Toledo......... 1,408 50 


Easthampton, Mass.—Bond Sale.—This town recently 
awarded to Jose, Parker & Co., Boston, $6,500 4% water-sup- 
ply bonds at 108. Denomination, $1,000, except one bond for 
$500. Date, June 6, 1904. Maturity, June 1, 1914. 

Elgin, Tex.—Bonds tered and Sold.—This city has 
sold $3,500 5¢ 10-30-year (optional) refunding water-works 
bonds to the State Board of Education at par and accrued 
interest. These securities were registered by the 
Comptroller on Jane 8. They bear date of May 10, 1904, 

Eliicott City, Md.—Bonds Defeated.—The proposition to 
issue $40,000 water-works bonds failed to carry at the eleo- 
tion held June 14, the vote being 114 for to 119 against. 

Elmira, N. ¥ onds Defeated.—At the election held June 
9 the vote on the question of issuing $75,000 bridge bonds was 
899 in favor of and 509 — the issue. 

Eimo, Texas.—Bonds Voted.—This place has voted to issue 


$4,000 school-house bonds. 

Eareka, Cal.—Bond Offering.—Pro will be received 
until 7:30 P. m., June 21, by the City neil, for the follow- 
ing 444% gold bonds : 
$100,000 city-hall bonds. Denomination, > 

385, Denomination. $875. 


sewer-completion bonds. 
‘ purchase bonds. Denomination, 

5,000 Forest Park improvement bonds. Denomination, $ 

The above bonds will be dated July 1, 1904. Interest semi- 
annually at office of City Treasurer, Maturity, one-fortieth 
of the principal annually. Authority, Act of the State Log- 
islature approved Feb. 25, 1901 (Statutes 1901, page 27). 
certified check for 5¢ of amount of bid, payable to the my 
required. Present bonded indebtedness of the city, $109,250. 
pee ~ valuation, $5,800,000. J. P. Wanderlich is City 

rk, 

Evanston, III. -Bonds Authorizsed.—The Aldermen of this 
city have authorized the issuance of $31,500 pants Soe 

Farmersville (Cal.) Schoel District.—3ond — 
An election will be held in this district June 80 to vote upon 
the question of issuing $8,000 6% school-house bonds. De- 
nomination, $800. Maturity, one bond yearly from June 1, 
1905 to 1914, inclusive. 

Fayette County (P.0. Washington C. H.), Ohio.—Bond 
Sale.—We are advised that this county awarded on June 16 
$5,000 5¢ Jackson Tobin road bonds to Weil, Roth & Co., 
Cincinnati, for $5,005. Date, June 20, 1904. Denomination. 

Interest, annual. Maturity, $2,500 June 20, 1905, a 


15.000 fire-apparatus-pure 


M4. $2,500 June 20, 1908, 
auphin (Tewn), Manitoba.—Debdenture ering.—Pro-| Franklin County (P. 0. Colambus), Ohie.—Bond Ofer- 
will be received until July 1 by Wm. Rintoul, Sec’y- | ing.—Proposals will be received until 12m, July 12, by the 


. for $11,000 debentures dated July 1, 1904; each for 
the sum of $781, principal and interest. Maturity, one de- 
benture yearly on July 1 from 1905 to 1924, inclusive. De- 
bentures to be made payable at the branch of the Bank of 
Ottawa, Winnipeg, Manitoba, 

Dedham, Mass.—Note Sale. -On June 15 this town sold 

15,000 4¢ street notes (one of $9,00) and one of $6,000) to the 
edham Institution for Savings at 101°50. Notes will mature 
$1,500 annually from 1905 to 1914, inclusive. 

On the same datethe town sold a $11,000 4¢ street note to 
the Dedham Institution for Savings at 100°85. Maturity, 
$2,200 annually from 1905 to 1909, inclusive. 

Interest on both issues will be payable semi-annually at the 
National Shawmut Bank, Boston. 








Board of County Commissioners, John Scott, Clerk, for 
$75,000 4¢ emergency bridge bonds. 
Date, July 1, 1904. Interest semi-annually at county treas- 
ury. Maturity, $5,000 July 1, 1907, $10,000 July 1, 1908, and 
$15,009 yearly on July 1 from 1909 to 1912, inclusive. A cer- 
tified check on a national bank or a trust company for 1¢ of 
theamount of bonds bid for is required. Anthority, Sec- 
tions 871, 872, 878, 874, 875, 2828 and 2824 of the Revised 
Statutes of Ohio. 

Gardauer School District, Santa Clara County, Cal.— 
Bond Sale,—Oa June 7 the $8,500 6% oO zest (serial) gold 
school-house-addition bonds described in V. 78, p. 2847, were 
awarded to the San Jose Safe Deposit Bank, San Jose, Cal., 
at 107886. Following are the bids : 


Denomination, $1,000. ' 
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Jose Safe Dep. Bk..8. Jose.$3,776.00 | Adams-Phillips & Co.,Los 1 55 
fis Se Ban, Ba Jone Best | Geo Chae as BS oe 
Gilmore City (Iowa) Independent School District.— Bond 
.—Proposals will be received until 9 4. M., July 1, for 
500 y §-20-year — school bonds. Denomination, 
. Date, July 1, 1904. Interest payable annually. A cer- 

tified check for $200 is required. C, B, Fitch is Secre 6 
Girard —28 School District.—Bonds Defeated.—At an 
held in this district on May 28 the peoy le defeated the 
tion to issue $40,000 school bonds by a vote of 287 

nst to 129 in favor of. 

- @loucester County (P. 0. Woodbury), N. J.—Bond Sale.— 
On June 10 this county sold $16,000 4% jail-repair bonds to 
the Woodbury Trust Co, at par. Date, July 1, 1904, De- 
nomination, 500. Interest, semi-annual. Maturity, $1,500 

yearly on July 1 from 1905 to 1918, and $3,500 July 1, 1914, 
Grand Rapids, Mich.—Bond Offering.—Proposals will be 
to-day (June 18) by John L. Boer, City Clerk, 
for $90,000 834% water-extension bonds, the same being part 
of the issue of $170,000 bonds voted at the election held 
April 6, 1908, $80,000 of which were sold on July 6, 1908, to 
the Fourth National Bank of Grand Rapids at par and inter- 
est. Date of bonds, July 1, 1903, Interest, semi-annual. 

Maturity, July 1, 1928, 

Grayson County, Tex.—Bonds Registered.—On June 6 
$1,999 8¢ 5-20-year (0 ) bridge-repair bonds were reg- 
istered by the State Comptroller. Bonds are dated April 10, 


1904, 

Greenville, Mise.—Bonds Voted.—At an election held in 
this city June 8 a proposition to issue $30,000 school bonds 
was carried by a large majority. 

Greenwood, Miss.—Bond Offering.—Proposals will be re- 
ceived until August 2 for the $123,000 5¢ water-works bonds 
——— at an election held June6, Bonds will mature 
in 1 J 

Hardin County, Texas.— Bonds A —On June 10 
the Attorney-General approved an issue of $50,000 5¢ 10-20- 
gear (optional) court-house bonds of this county. 

Hartferd, Conn.—Bond Offering.—Proposals will be re- 
ceived until 2 p.m., June 29, by Chas. H. Slocum, City 
Treasurer, for $1,000,000 81¢¢ gold coupon Connecticut River 
bridge bonds. Interest, semi-annual. Maturity, July 1, 1954, 
Bonds may be registered at option of holder, A certified 
check for 2% of amount of bid, payable to the City Treasurer, 
required with each bid. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in thie Department, 

Hattiesburg, Miss.—Bonds Authorized.—On June 9 the 
Mayor and Board of Aldermen passed an ordinance author- 
izing the issuance of $5,000 bonds for the purpose of repair- 
3 Hirer gs J the city school buildings. 

8 School District No. 66, Rock County, Minn.—Bond 
at grees will be received until? P, m., July 1, by 

. 8. J. Froshaug, Clerk, for $8,500 5% school bonds. Date, 
Aug. 1, 1904. Denominations, $2,000 and $1,500. Interest 
annually at office of County Treasurerin Luverne, Maturity, 

000 Aug. 1, 1909, and $1,500 Ang, 1, 1914. Authority, 

pters 74 to 84, Laws of 1894. A deposit of 5¢ of 
amount of bid is required. Bonded debt of district, includ- 
—o issue, $9,520, Assessed valuation, $175,642, 

ollywoed School District, Los Angeles County, Cal.— 
Bond Sale.—We are advised that the Home Sa’ Bank of 


Los Angeles was the purchaser of the $50,000 5¢ school bonds | bo’ 


mentioned in V. 78, p. 2847. The price paid for the bonds 
was $58,225, 

Hamphrey, Neb.—Bonds Not Sold—Bond Offering.—The 
$5,600 refunding water bonds offered for sale May 17 were 
not sold, and we are advised by R. P. Drake, Village Clerk, 
that further bids will be received at any time. For descrip- 
tion of bonds see V. 78, p. 1567, 

Jamestown (N. Y.) Union Free School District.—No 
Bonds to be Issued.—At a special election held in this dis- 
trict June 9, the taxpayers voted to raise the sum of $5,000 
for an addition to School District No, 1 by direct tax; there 
fore no bonds will be issued. 

Johnson School District No. 47, Whitman County, Wash. 
— Sale.—On May 81 the $8,600 coupon school bonds de- 
scribed in V. 78, p. 1977, were awarded to the State of Wash- 
ington at par for 434 per cents. ‘ Following are the bids : 
Bewvis oreo A chicistanaea Wiiga). Par | BK Rooms Obicane tebe tae 

Kalamazoo, Mich.—Bond Election.—An election will be 
held in this city June 27 to vote upon the question of issuin; 
$82,500 bonds for various improvements, including $20,000 
for repairs upon the municipal lighting plant. 


Kenmare, Ward County, No. Dak.—BSond Ofering.— 
Pro will be received until 8 P. m., June 21, by V. A. 
Corbett, City Auditor, for one issue of $9,000 and one issue 


of $7,000 6% 20-year bonds. Denominations, $500 and $1,000. 
Interest, semi-annual, 


Knoxville, Tenn.—Bond Election,—An election will be | $3 


held July 2 to vote on the question of issuirg bonds for the 
etection of a new water plant or for the purchase of the pres- 
ént plant; also bonds to make various improvements. 

Lake County (P. 0. Two Harbors), Minn.—Bond Offering, 
~Proposals will be received until 10 a, M., June 21, by the 
Board of County Commissioners, for the $45,000 5¢ coupon 
Court-house bonds voted April 12. Denomination, $1,000. 
Maturity, $5,000 in 1919, and $10,000 yearly fromJi920 to 1928, 





inclusive, Bonds are exempt from all taxes. Authority, 
Chapter 299 of Laws of 1895. Bonded debt June 1, 1904, was 
$68,000. Sinking fund on same date amounted to $15,675 36, 
Assessed valuation in 1908 was $8,071,497. John P, Paulson 
is County Auditor. 

Lake Providence, La.—Bond Elect‘on Proposed.—At a 

meeting of the citizens of this town held recently, a resolu- 
tion was passed requesting the Board of Aldermen to call an 
election to vote on the question of issuing $25,000 water- 
works and electric-lizght bonds. 
— Lawrenceburg (Ky.) School Distriet.—Bond Sale.—We are 
advised that this district sold on June 8 §12,500 5¢ school- 
houge bonds to Chas, E, Bond for $12,915 andinterest. Date, 
Jan, 1, 1904, Denomination, . Interest, semi-annual, 
Maturity, Jan. 1, 1919; redeemable after Jan. 1, 1906, but not 
more than two bonds in any one year, 

Lexington, N. C.—Bond . »— Proposals will be re- 
ceived until August 1 for the $60, 5¢ 40-year street-im- 
provement, water-works and electric-light- t bonds au- 
thorized at the election held June 7. Date of bonds, July 1, 
1904, Interest semi-annually. Jno, H. Moyer is Mayor. 

Lima (onto) School District.—Bond Sale.—On June 18 the 
$15,000 school bonds described in V. 78, p. 2029, were 
awarded to Geo. H. Marsh of Van Wert at 106'166, Follow- 


ing are the bids: 

Geo. H. Marsh, Van Wert....$15,925 00 | 8. Kuhn & Sons. Cincinnati., .§15,830 00 
Feder, Holzman & Co., Cin... 15,920 00 | Sec. Sav. Bk. & Tr.Co., Toledo 15,887 50 
Noble, Moss & Co., Detroit... 16,895 00 | Weil, Roth & Co., Cincinnati. 16,827 00 
Hayden, Miller & Co., Cleve. 15,864 00 


= = advised that ‘“‘there were twenty bids received, 
nearly ‘ 

Election.—At the meeting of the Board of Edu- 
cation June 18 it was decided to place before the people 
the question of issuing $50,000 bonds for the erection a 
third new ward building. 

Lincoln, Ill.— Bond Sale.- On June 15 this city sold to 
the Mercantile Trust Co. for $25,267 50 the $25,000 refunding 
bonds voted on April 19. Date, July 1, 1904. Denomina- 
tion, $1,000, Interest at 4%, payable semi-annually. Matur- 
pa 1, 1924, subject to call after July 1, 1914, 

neoln County (Wash.) School District No. 19.—Bond 
Sale.—On May 21 $1,500 434% school-building bonds were 
awarded to the State of W at par. Date of bonds, 
June 1, 1904, 

Liverpool Township 2 County, Ohio,) School Dis- 
trict.— Offering. — will be received until 12 m, 
to-day (June 18) by F. G. Hoe filer, Clerk of the Board of 
Education at Liverpool, for $5,000 5¢ school-building bonds 
voted at an election held May 19. Denomination, $500. 
Bonds bear date of the day of sale. Interest, semi-annual. 
A certified check for 3¢ of the amount of bonds bid for, made 
payable to the Clerk of the Board of Education, is required. 

Lockport, N. ¥.—Bond Sale.—On June 18 the $4,500 4¢ 
judgment bonds described in V. 78, p. 2847, were awarded to 
the Farmers’ & Mechanics’ Savings Bank, Lockport, at 
100°28 and accrued interest. S.A. Kean of Chicago ¢ffered 
100°02 for the bonds, 

Lorain, Ohie.—Bond Sale.— On June 6 the City Council 
awarded $165,000 4g river-improvement bonds to G. H. Brey- 
man & Co,, Toledo, contractors, at par and accrued interest 
from March 1 to date of delivery. 

Bond Election.—The question of issuing $90,000 water- 
works-improvement bonds will be voted upon at an ®lection 
to be hel — 12, 

McComb, Ohio.—Bonds Defeated.—This district recently 
voted against the issuance of $8,000 school-house-addition 


nds. 
Madison, Wis.—Bond Sale.—We are advised that this city 
has sold $10,000 6¢ 1-10-year (serial) registered Mound Street 
ving ‘bonds to local investors, Denomination, $100, In- 
rest annually on April 1 at office of City Treasurer. 
Bonds Authorised.—The issuance of $1,000 6% Rogers Street 
improvement bonds hae been authorized, 


Marengo, McHenry County, III. Bonds Authorized.—The 
City Council on May 5 ce an ordinance providing for the 
issuance of $4,500 54 sewer-assessment bonds. Denom- 


, coupon 
ination, $100. Date, May 10,1904, Interest, annual. Matur- 
ity, $500 yearly on May 10 from 1905 to 1913, inclusive. 

Maricopa County (P. 0. Phenix, Ariz.,) Union High 
School Distriet.—Bond £ .—On June 28 this district 
will vote on the question of issuing $10,000 5¢ 20-year school 
bonds. Denomination, $500, 

Marion, N. C.—Bond Hlection.—An election will be held in 
this town June 22 to vote upon the question of issuing $30,000 
water-works and sewer bonds. 

Marion County (P. 0. Indianapolis), Ind.—Bonds Author- 
ized.—The County Council on May 10 authorized the issuance 
of $842,000 bridge and culvert bonds. 

Marshall County (P.0. Warren) Minn.—Bond Offering.— 
pp Se will be received until 2 P. m., July 14, by the Board 
of County Commissioners, at the office of the County Aud- 
itor, for $85,418 42 ditch bonds. Denomination, $3,500, ex- 
cept one bond for $8,913 49, Date, July 1, 1904, Interest, 
not to exceed 6%, payable annually on July 1. Maturity 
,500 yearly on July 1 from 1 to 1918, inclusive, an 
$8,918 42 on July 1, 1914, Purchaser is to farnish blank 
bonds and to pay accrued interest. A certified check on some 
national or State bank and payable to the order of the County 
Treasurer for 5% of the face value of the bonds is required. 

Mendota, 11l.—Bond Sale.—We are advised that this city 





has sold $6,000 building bonds to local parties, 
Meridian School trict, Santa Clara County, Cal.— 
Bond Sale.—On June 7 the §8,000 5¢ 2-4-year (serial) gold 
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coupon school-house bonds described in V. 78, p. 2347, were 
awarded to the t National Bank of San Jose at 101°717. 
Following are ths bids : 


First Nat. Bank, San Jose _..$3.051 60| San Jose Safe Deposit Bank, 
Bank of Campbell, Campbell.. 3,050 00 IB SOGB.0 — 3. 
Geo. R. Chambers 8,015 00 | Adams-Phillips Co., Los Ange. 8,004 10 


Merrimac, Mass.—Bond Offering.—Proposals will be re- 
ceived until 12 mu, July 2, by Clifton B. Heath, Town Treas- 
urer, for $84,000 4¢ water bonds, maturing $8.500 yearly on 
July 15 from 1909 to 19382, inclusive, and $11,000 4% electric- 
light bonds, maturing $500 —— on Jaly 15 from 1905 to 
1926, inclusive. Denominations, water bonds, $500 and 
$1,000; electric-light bonds, $500. Both issues are dated 
July 15, 1904, and interest is payable semi-annually at the 
First National Bank of Boston. Above bonds were voted 
January 80. 

Middlesex County, Ont.—Debenture Sale.—On Jane 6 the 

$12.000 4¢ 20-year consolidated-debt debentures described in 
V. 78, p. 2029, were awarded to W. O. Fitzgerald for $12,050. 
Following are the bids : 
W. C. Fitzgerald............-.. $12,050 00 | Geo. A. Stimson & Co... Ter...$11,880 00 
Hanson Brothers, Montreal. 12,006 00! Brouse, Mitchell & Co . .... 11,790 0u 
H, O’Hara & Co, Toronto.... 11,910 00 | Dominion Sec. Corporation... 11,6:5 00 
W.C, Brent, Toronto......... 11,828 00 

Milwaukee, Wis.—Bond Offering.—Proposals will be re- 
ceived until 10 a. M., June 22, by the Commissioners of the 
Public Debt, at the office of the City Comptroller, for the 
following coupon bonds: 


bonds. Denomination, $1,000. 
bonds. Denomination, $1,000, 
- Denomination, $750, 








15,000 4% 1-20- year (serial 
20,000 4% 1-20- year (serial) . Denomination, $1.000. 
6,000 4% 1-20-year (serial) . Denomination, $250, 


Securities are all dated July 1, 1904. Interest semi- 
annually at the office of the City Treasurer or at the Morton 
Trust Co, of New York City. The principal of the bonds 
may be registered at the option of the purchaser. Authority, 
Chapters 40b and 41 of the Wisconsin Statutes for the year 
1898 and Acts amendatory thereof. 

Mizsoula School District No. 1, Missoula County, Mont. 
—Bond Sale.— On June 10 the $45,000 school bonds described 
in V. 78, p. 1923, were awarded to U. M. Stoddard & Co., 
Minveapolis, Minn., at 101°80 and accrued interest for 41¢¢ 
bonds. Following are the bids: 














434% Bonds. 5% Bonds 

U. M. Stoddard Co. Ainnoapolis..................... $45.585 00 8 neseseeeee 
Union Bank & Trust Co., Helena..........00-e+05 eevee e?,  /\ -seeuatebae 
rst National Back, Butte 510 * “ame 

. W. Harris & Co., Chicago . 246,832 00 
N. W. Halsey & Co., New York........ «+. — — 47,651 60 





Modesto (Cal.) School District. —Bond Hiectior.—An elec- 
tion will be held in this district June 21 for the purpose of 
voting upon the question of issuing $40,000 5¢ school bonds. 
Denomination, $500. Maturity, $2,000 yearly from 1905 to 
1924, inclusive, 

Montgomery County (P. 0. Rockville), Md.—Bonds 
Authorized. —It is stated that this county has authorized the 
issuance of $28,000 4¢ school bonds and $2,000 5¢ road bonds. 

Mooers Union Free School District No. 8, Clinton 
County, N. Y.—Bond fy Bec ome will be received 
uatil 2 P. M., June 28, by C. H. Humphrey. Secretary Board of 
Education, for $9,575 4% school bonds, Denomination, $500 
except the last bond, which is for $575. Date, June 23, 1904. 
Interest annually on December 1 at the Merchants’ National 
Bank, Plattsburg, N. Y. Maturity, $500 yearly on Decem- 
ber 1 from 1907 to 1924, inclusive, and $575 on Deo, 1, 1925. 
The school district has no debt at the present time. Assessed 
valuation in 1908 was 100'970. 

Mount Gilead, Ohio.—Sond Eleciion.—A special election 
will be held on June 80 to vote on a proposition to issue $45,- 
000 sewerage bonds. 

Mount Joy (Pa.) School Distriet.—Bond Offering.—Pro- 
posals will be received until 12 mM. Saturday, June 26 (so 

ven in the advertisement, but the 26th is Sunday), by J. 

. Eshleman, Secretary, for $15,000 844 10-30-year (op. 
tional) coupon building bonds, Denominations, $100 and 

500, to suit purchasers. Interest semi-annually at Mount 

oy. Bonds are free from taxation. Present bonded debt, 

,000, Assessed valuation, $600,040. 

Mount Vernon, Ohio.—Bonds Defeated.—The proposition 
to issue $12,000 6% street and dike-improvement bonds 
failed to carry at the election held June 6, 

Napoleon, Ohio.— Bond Sale.—On June 7 the $25,000 41¢¢ 
water and light bonds described in V. 78, p. 1518, were 
awarded to the Provident Savings Bank & Trust Co. of Cin- 
— at 105°846 and accrued interest. Following are the 

iB: 
Prov . Say. B’k & Tr. Co., Cin.$26,461 50 | W. R. Todd & Co..Cincinnatt.896,000 00 
8. Kuhn & Sons, Cincinnati.. 26.010 00 | Hayden. Miller & Go. Cleve: 35480 oo 

Weil, Roth & Co. of Cincinnati offered $26,160 for the 
bonds, but their bid was received too late to be considered. 

Newport, Ky.—Bond Sale.—On June 15 the Board of Sink- 
ing Fond Commissioners awarded the $35,000 4¢ 20-year re- 
funding bonds mentioned in V. 78, p, 1181, to the Newport 
— Bank, for $86,260 and interest, Following are the 

8: 
Union Say. Bk & Tr. Cor Gin. Bore 80 | Halvera Savines & Basking 


Seasongood & Mayer. Cincin. 85,088 10; Co., Cincinnati............... 35,675 00 
Nat. . Newport. 35,785 00 | Atias Nat. Bank, Cincinnati. 35,650 00 


Newport, R. I.—Bonds Declined and Re awarded.—We are 


advised that Moors & Cabot declined to take the $150,000 


90 | at the office of J. A. Stewart, 


securities have since been sold to E. O. Stanwood & Co, 
Boston, at 100°52. 

Norwood, Ohio.—Bond Off .—Proposals will be 

ceived um il 12m. July 11, by W. &. Wichgar, City An 

Room 818, Traction Bui 
Fifth and Walnut streets, Cincinnati, Ohio, for $6,000 
25-year electric-light bonds. Denomination, $500. Date, 
May 20, 1904. Interest annually. A certified check for fg 
of the amount of bonds, payable to the order of the 
Treasurer, is — Authority, Section 2835 of the Re 
vised Statutes of Ohio. 

Oxford, N. C.—Bonds Not Sold.—We are advised that the 
bids received on June 15 for the $46,000 5g refunding bonds 
described in V. 78, p. 2080, were all rejected. Follo 
were the bidders: . J, Hayes & Sons, Cleveland; G. 
Coffin, Chicago, and Fuller, Parsons & Snyder, Cleveland, 

Pasadena (Cal.) School District.—Bond Election, 
special election will be beld in this district to vote upon the 
question of issuing $25,000 sechool- building bonds, 

Peabody, Mass.—Bond Sale.—On June 14 the $40,000 4g 
1:20-year (serial) water bonds described in V. 78, P 2348, 
were awarded to Merrill, Oldham & Co., Boston, at 108°579, 
Following are the bids: . 

Merrill, Oldham & Co.. Boston. .108°578 


Moors & Cabot, Boston..........1 
Blodget, Merritt & Co.,Boston,.! 
Adams & Co., 0) 


. Boston... 

Geo. A. Fernaid & Co.. Boston.. 
400 | Lawrence Barnum & Co.,N. Y.. 

N. W.. Harris & Co., Boston..... 103°390 | C. 8. Butler .,..+......2.eseeeeees 10 


Petoskey, Mich.—Bond Sale.—On June 7 this city sold 
$22,000 4¢ 10-20-year (optional) water bonds to N. W. Harris 
& Co. of Chicago at 100:311. Denomination, $1,000. Date, 
June 1, 1904, Interest, annual. 

Pittsburgh, Pa..-Bond Election.—The City Councils have 
passed an ordinance providing for an election July 12 
to vote upon a proposition to issue $5,000,000 4% bonds for 
water purposes. 

Pittsburgh (Pa.) Eleventh Ward School District— 
Bona saie.—On June 15 the $48,000 4¢ 8-year bonds de- 
scribed in V. 78, p. 2402, were awarded to N. Holmes & Sons, 
Pittsburgh, at 102°56. 

Plain City School District, Ohio.—Bond Sale.—On June 
15, the $4,500 5¢ school bonds described in V. 78, p. 2080, 








i 


-| were awarded to Hayden, Miller & Co., Cleveland, for 


*— 70 and interest. A listofthe bids will be given next 
week. 

Pleasant Ridge, Ohie.—Bond Sale.—On June 9 the $8,000 
5¢ refunding street-improvement bonds described in V, 78, 
p. 2080, were awarded to the German National Bank, Cin- 
cinnati, at 111'188 and accrued interest. The following are 
the bids : 

German Nat. Bank, Cincin....§8,834 60 | Western German B’k. Cin....$8, 
Feder, Holzman & Co.. Cin.... 8,306 00 | Weil, Roth & Co.. Cincinnati... 3,28000 
Seasongood & Mayer, Cincin.. 8,805 75 | Prov. Sav. B’k & Tr. Co., Cin.. 3,27000 
Atias Nat. Bank, Cincinnati... 8,801 50 | Hayden, Miller & Co., Cleve.. 3,18000 

Port Haron, Mich.—Bond Sale.—On June 10 the $58,000 
refunding bonds described in V. 78, p. 2402, were awarded 
— Leach & Co., Chicago, at 103'318. Following are 

© bids : 


For * Bonds. ree OS Bonds—(Cont.) 

Farson, Leach & Co.,Chicago.$54,756 00 | Lamerocht ros. Co.. Cleve. .853,085 00 
Hayden, Miller & Co., Cleve. 56,047 60 | St. Clair Co.Sav.Bk.,Port Hu. 53,000 0 
H. C. Speer & Co., Chicago.... 54,755 00| Fuller, Parsons & Snyder, 
Sec. Sav. Bk.& Tr.Co.,Toledo. 54.086 60] Cleveland .....-....sese-ss0» 68,000 00 
E. 8. Briggs & Co., Cincip.... 63,796 00 ‘or 5% Bonas. 
Denison, Prior & Co., Cleve- Devitt, Tremble & Co., Chic..$56,127 00 

lana and Boston ............ 58,610 00 | Spitzer & Co., Toledo......... 55,142 50 
Cincinnati Trust Co., Cincin. 58,886 50 | R. Kieybolte & Co., Cincin... 54,577 00 
EH. Rollins & Sons, Chic... 58,600 00; Prov. Sav. B’k & Tr. Co., Cin 54,506 0 
Noble, Moss & Co., Detroit... 88,265 50) W. R. Todd & Co.. Cincinnati 58,600 00 
John Nuveen & Co., Chicago. 53,185 00 | Union Sav. B’k & Tr. Co.,Cin. 58,5000 

Portsmouth, Ohie.— Bond Sale.—All bids received Jane 8 

for the $64,500 5¢ coupon street-improvement bonds (four 
issues) described in V. 78, p. 2080, were rejected, but the 
bonds were afterwards sold at private sale to Weil, Roth & 
Co., Cincinnati, at 10155 and accrued interest. The follow- 
ing are the rejected bids: 


Weil, Roth & Co., Cincin..... $45,175 00; S. Kubn & Sons and Union 

Cincinnati Trust Co., Cincin. 65,16859| Sav. Bank & Tr.Co., Cincin. $64,948 00 

R. Kleyboite &Co., Cincin,... 66,157 90! Fuller, Parsons & Snyder, 

P. 8. Briggs & Co., Cincin..... 65,101 00 | Cleveland........-.sscseeeeeee 8 00 
Seasongood & Mayer, Cincin. 64,725 71 


All bids include accrued interest. 

Patnam County (P. 0. Ottawa), Ohio.—Bond Offering.— 
Proposals will be received by the 
si ners until 12 m., July 22, for $45,000 5¢ bonds. Maturity, 
$5,000 yearly from 1905 to 1909, inclusive. 

Radcliffe, luowa.—Bond Offering.—Proposals will be re 
ceived until 12 M., July 1, by C, E. Myers, Town Recorder 
for the $4,100 44¢¢ refunding bonds which were authorized 
= vote of 48 to 8 at the election held June 6. Date, Aug. 1, 
1 Denominations, seven bonds of $500 and one of 
$600. Interest, semi-annually at First National Bank of 
Chicago, Maturity, Aug. 1, 1924, A certified check for 
$100 required with each bid and the purchaser must farnish 
blank bonds, Total indebtedness of town, including this 
issue, $8,000, Assessed valuation, $92,888; actual valuation, 
$871,552. The official circular states that the town has never 
defaulted on or con the — of the principal or 
interest of any debt, and interest been promptly paid on 
all outstanding bonds. & 

Reading, Pa.—Bids,—Eighteen bids were received on 
June 16 for the $545,000 4¢ bonds described in V. 78, P- 
2402. The firm of N. W. Harris & Co, of New York Ci! 
was the highest bidder, offering a premium of $31,735 75 f 
the entire lot. The Council will hold a special meeting 
June 20 for the purpose of ratifying the award of the bonds 





84¢¢ 50-year high-school bonds awarded to them on May 27 
alieging ir regal "rhe 


larity in some of the details of the issue. The 


‘to N. W. Harris & Co, 
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= 
Ripley, Tenn.—Bonds Voted.—This town on June 7 au- 
the issuance of $8,000 30-year school bonds. 
ne tively N. Y.—Temporary Loan.—We are advised that 
this city has awarded $85,000 2-months’ certficates of in- 
debtedness to H. Lee Anstey, New York City, at 3° * dis- 
gount and a premium of $1, Followiug are the bids 
Anstey, New 1* —— pa ———— Trust & Safe Dep. “Co. be 


iT . New York. ....... 3°50% Roches' 
Exijonnieods Now, Yorn. 880 | Roche 


Note Sale —On June 15 this city awarded $607,000 2-months’ 

notes and $120,000 8-months’ notes to Blake Bros. & Co, and 

es & Richmond, both firms of New York City, at their 

t bid of 100 05 for the 2 months’ notes and 100'08 for the 

months’ notes, both — to bear 8°50¢ interest Follow- 
ing are the bids: , 





000 Notes. 2 00 Notes. 

Blake Bros. & Co. and Rhoades & Richmond. Togs f md J ‘50s 00°08 for 3°60s 

rity Trust €o.. Rochester.......0-.--+-+++06 8°50s Par.for 390s 

§. Lunt 7 Gon —— a re eee Par for 3°08s 

ester Tr. & Safe Dep. * Rochester Par for 881s Par for 4°50s 

1.8.4 R. D. Farlee, New Yor! — al — — 
rem. m. an 

F. B. Jennison, New York....... 4 for 8 6s a for 35s 

B.D. Shepard & Co., —* York par for 8 30s ba for one 

i. Lee Anstey, New Yor par for 3 or 3°868 


Broadway Sav. Inst.. Kew ‘York, “gito boo tors 8 months, om — 8 * * 38 
forz months, par for 3 
ce B k. Rochester, $250,000 for 2 months, par for 3°50s. 


— N. C.—Bond Sale.—It is stated that this 
town recently sold $10,000 6¢ 80-year school bonds to F. M. 
Stafford & Co., Chattanooga, at 112-725. 

Rogers (Texas) School District.—Bond Election Ilegal.— 
We are advised that the election held April 16, at which 
= 000 5¢ school-building bonds were authorized, was con- 

,and to keep the matter from being tied upin the 
courts the contestants were allowed to take their judgment 
by default. A new election will probably be held in the 
near future, 

Salem, Va.—Bonds Voted.—This town, on June 14, by 8 

yote of 179 for to 27 against, authorized the issuance of $85 
00 water eupply and im pete bonds, Interest oh to 
exceed 62. turity, We are advised that the 
bonds will be oftered for — in ‘the near feature. 

San Angelo, Tex.—Bonds Proposed.—It is stated that this 
city proposes to issue $20,000 4% 40-year public-school-im- 
provement bonds. 





Scooba, Kemper County, Miss.—Bond Election,—An elec- 
tion is to be held in this town to vote upon the question of 
issuing bonds for a more plentiful water supply. 

Seattle, Wash.—Bond Election Proposed.—The question 
of holding an election to vote on the issuance of $150,000 
bonds to construct a new ee —* the city jail, police de- 
— emergency hospital, health department and am- 

lance is being conside 

Seven Hickory Township (P. 0. Bushton), Coles County, 
Ill.—Bond Offering. — will be received until 12 ., 
June 25, by H. Z. O'Hair, a r, at the office of the 
Treasurer of Coles County at Charleston, for $80,000 refund- 
ing railway-aid bonds. Date, July 10, 1904. Maturity, $6,000 
yearly on July 10 from 1905 to 1909, inclusive. Authority, 
Act of Legislature of 1865, as amended in 1877-79, and elec- 
tion held in April, 1904 

Sharpsburg (Pa.) School District.—Bonds Defeated.— 
This divtriot o on June? defeated a proposition toissue $65,000 
school-building bonds, the vote being 269 for to 847 against. 

Shasta County, Cal.—Bond Election Proposed.—A propo- 
sition to issue $200,000 bonds may be submitted to a vote of 
the people at a special election to be called next month, ac- 
cording to local reports, 

Sheridan School District No. 5, Madison County, Mont. 

— Bond Sale,—On June 1 the $7,000 5¢ school bonds described 
in V. 78, p. 1980, were sold to the Union Bank & Trust Co., 
Helena, for $7,080 

Silver Creek, Miss.—Bonds Authorized.—The issuance of 
$2,500 6¢ school. building bonds has been authorized. The 
bonds to be issued will, it is stated, be supplemented by pri- 
vate subscriptions, thus enabling a building to be erected 
costing about $8,500 or $4,000. This town was recently 
chartered. Capt. J. J. Denson is Mayor and R. L. Longino 
is Treasurer. 

Sloan (Iowa) Independent School District.—Bonds Voted. 
—This district last month, by a vote of 43 to 8, authorized 
the issuance of $1,500 school bonds. 

Sonora, Tuolumne County, Cal.—Bonds Voted.—This city, 
it is stated, has voted to jasne $50,000 street, sewer and fire- 


department bonds. 
Sterling Township, Whiteside County, I1!1.—Bond Sale.— 
4 bridge bonds escribed in V. 78, p. 








NEW LOANS. 


NEW LOANS. 


On June 7 the $86, 
NEW LOANS. 





$351,000 


HUDSON COUNTY, N. J. 
GOLD BONDS. 


By virtue of three separate resolutions of the 
— 


assed ata meeting held on Thursday, 
dune 3 ida’ sealed bids and proposals will be re- | Avenu 
eeived and open 
held in the Court House, Jersey City, N. J., on 
MONDAY, JUNE 20th, 1904, 

at 4 o’clock, P. M., 

Act of the 
for the sale of bonds for the following improve- | Act to establis 
ments, viz.: — — 

™ ice, 8u 
a $155,000 for the share of the County of Hud. Oeoter 1 F008. a ena toe 
qnesck River on the Newark Plankroad, to be 
issued under Chapter 6,of the Laws of 1903, 
page 17, approved February 26, 19038, 


m Avenue over the tracks of the Newark & | dred and fifty bo’ 


New York Ratiroad, to be issued under Chapter | and will bear interest at the rate of four per cen 
1900, page 66, approved | per annum, payable semi-annually, shall bear date | be dated July Ist, 1904, an 
f August, one thousand nine $20, 


41, of the Laws of 
900. 


$150,000 


Town of West Hoboken 
SCHOOL BONDS. 


Sealed proposals will be received by the Town 
of, —— Freeholders of the County of Hud- | Council of the ‘'own of West Hoboken at the Coun- 
cil —— in ee Town Hall, corner of Clinton 
and Charlies Street, on 
ned at a meeting of said Board, to be EVENING witty TWENTY-NINTH, NINET. 
HUNORE) AND FOUR, at eight o’clock, for the 
purchase of an issue of one hundred and fifty thou- 
cand dollars of the bonds of said town, to be issued | seal 
in its corporate name, under the provisions of the and ten oy. "Re ——— Bonds of said City of 
slature of New Jersey entitled “An 
a thorough and efficient system of | from one (1) to one hundred and ten (11 
Tree public schools an * provide for the matnte 


* ets supplementary thereto | sale 
nin the erection of a bridge over the Hack and amendatory thereof, for the purpose of raising 
money for the purchase Of lands for speek purposes | to be 
and for erecting and —— — — — 
—* $46,000 for the building of a bridge on Arling- | one thousand dollars nee S Cie th eee one han 


#110,000 


The City of Mount’ Vernon, 
Westchester Co., N. Y., 


REFUNDING BONDS. 


noe Common Council will, at the Lucas Building 
Depot Fe a ae in the — of Mount —— on the 
Be. JUN #, 1904, at 8 P. M., ive 
—— of one "hundred 


DNESDAY 
EEN 


od pee posals for t 


ae as issued 
), both in- 

clusive, and the said one hundred bow y * (110) 
ment thereof,” approved | bonds will be sold to the — bidder at a public 
to be held at said time and place 

These 8 @ series of bonds which are authorised 


Mount Vernon, numbe 





atis to say one hun- 


y 
jurer of the City of —— Vernon. They wil 
payable st as follows: 
090 on the ist — Yor uly, i 


150,000 for the i t hundred and four, and be payable soand in such ,000 on the ist day of July, 1s, 
®, : weg A Gan the vine of tes ett 4 —— manner that three thousand dollars of the issue — = tee im ey *33 aie +e. 
D 8 y . 


a bridge across the Hacke 
be issued under Chapter 53, of the Laws of 1900. 


(that is to say, three bonds of one thousand dollars $20, 
oy pete ‘0. each) shall mature annually ; the purchase price to 
e ¥l, approved March 20, 1900, and the | be paidand the bonds delivered on the first day of 


$30,000 on t . 1918. 
The bonds will be delivered to the purchaser on or 





Pp 
cmendment thereof, Chapter 28, —F ihe Laws of — one th 
1902, page 47, approved March 20, office of the Town —— 


date th per annum, pa peyaol e som. —— 
pees Bret day of July, 1 : ee oF sete 
obe inoneor more registered bonds o 
ry County of Hudson, and to menk.os tenes ooas 
rane pone interest. 
The t 5,000 an 
Years from date. failure to take 
Each bid must be accompanied by a bank or p 
ified checs upon some National Bank time wil we sane 
st Company, to the order of Stephen 
—— c County Collecter, or cash in the follow- 


= © On 1 the bid for the $155,000 issue of bonds, the | in re-advertising. 


amount is 
® oc on the bid for the $46,000 issue of bonds, the 
t is $3,000. 


Bach. —— or bid must be enclosed in a sealed 


All of the above issues 8 bear —— at (s) four of thres thausend ust be accompanted b by a —— 
4 i * i check for that amount, payable to the order of the That sa’ 
904, each o ald Town Treasurer, ond certified by some responsible | such p — receiv: 
any; the deposits of the unsuc- | the right to accept the bid or bids which it deems 
sold for not less cose ful bidders she! 1 be returned immediately after tothe best interest of the city and to reject all of 
the award of the bonds is made; the deposit of the | sa 
d $46,000 of bonds to run twenty 
years * date; i tbe $150,000 of bonds to run ten — — * 
1 the bonds at the appointed 
etained by the —— —— * be | of the Common 
applied to any deficiency of price ice that m. ise 
in case the Town Council shall be obliged t to ‘sell or | of June, 1 
award said issue of bonds to 
will be — also to any cost or expense incurred 


No conditional ‘pids will be received, and the Town 
(0 On’ the ‘bia ‘bor the $150,000 issue of bonds, the | Council reserves the right to reject any and all bids 
if deemed for the interest of the town so to do. 
By order of the Cound? 
OHN P. —— AHON. 


d and four, at the | before — 15th day of July, 1904. 

Hach bid for the said Refunding Bonds must be 
— by a certified check for —* Thousand 
($7,000) Ly ot as an evidence of good faith. 
Common Council will at said timeopen 


als as may be ived and reserves 


TO, 

By tate te the —— cannot be sold for less than 

ce or incase | par a nd accrued est. 

This notice is published pursuant to a resolution 
uncil of the City of Mount Ver- 

non oy ome same and bearing date the 7th day 


any other person, and| 4, w. RNYNOLDS, EDWARD F. BROSH, 
City Clerk. Mayor. 


MacDonald, McOoy & 0o., 
MUNICIPAL AND CORPORATION 








Clerk. 








envelope, endorsed ** Proposals for Bonds,” and to 
be accompanied by the bank or certified check or 
fesue th 

The ay reserves the right to reject any or all 


a5 if it deems it for the best interests of the County BANKERS J 


JOHN P. — 





— 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 


BANKERS, 
95 Milk Street, 
BOSTON. 





ubldders mar a for the whole or any part of each R u d ol p h K ley bolte & Co. 


rk. DEALERS IN 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


1 NASSAU STREET, NEW YORK. 
Interest Paid on Daily and Time Deposits. | STATE, CITY & RAILROAD BONDS, 


BONDS. 
171 La Salle Street, Chicago. 


Blodget, Merritt & Co., 
BANKERS 


16 Concress Street, Beston. 
36 NASGAU STREET, KEW YORK. 
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2848, were awarded to N. W. Halsey & Co., Chi at 
100°678 and accrued interest. Following are ete: 


N. W. Hals Co., ae N.W. Harris & - «$86,529 00 
KH, Rolling Sous, Gina. — 5 8* 38 a3 83 


Co., Cinein, 
8 —— —— Wash.) School “District } No. 26 
Sale —* i) Behe 


my Arana — * Bae ge to 
the ———— een tome Co, of Spo 


. Denomi- 

tion, vemeid. Mar June 1, 1904. Toterost ann lly io Jun 
$200,000 from Blake Bent Oo. of Basten at ie 
J— Notes are dated June 7, 1904, and mature Nov, 10, 


Springfield, Ohio.—Bond Sale,—On June 14 the $6,000 4¢ 
ty-prison bonds described in V. 78, p. 1925, were awarded 
to the Springfield Savings Bank at 100°50 and interest. Jack- 
son & Curtis of Boston offered a premium of 52. 
Semmit County (P. 0. Akron), Ohio.— ering.— 
Proposals will be received until 10 a, m., Jaly 1, by “he 
Board of County Commissioners—M. D. Buckman, Clerk— 
for $2,160 5¢ coupon bonds. Date, day of sale. Interest av 
nually on July 1. Maturity, one bond of $700 July 1, ipa 
one bond of $700 July 1, 1906, and one bond of $760 July 1 
1907. Purchaser must furnish blank bonds free of charge. 
Tacoma School District No. 10, Pierce County, Waskh.— 
Bond Sale.—On Jane 10 the $200,000 school bonds described 
in V. 78, p. 1980, were awarded to Kleybolte & * oa oa 
cinnati at a premium of $6 and interest for 414 
Other bidders were E. H. — & Sor age he 
Trust Co., Tacoma; State of W: 
Sons, Clevefand, and four other —— 
Chi gO submitted a bid, but it was received too late for 
consi: 
Taylor ‘School District, Pa.—Bond Election Proposed.— 
A resolution was recently adopted by the School Board pro- 
ato for the submission to a vote of the people the 


va of issu ,000 high-‘chool bonds. 
Gan Bons 410,900 high Cnont This town has under con- 


— the issuance of $20,000 school-building and $830,000 
water and sewer bonds, 
——o (Neb.) School District No. 80.—Bond et 
Proposals will be received until 12 u., Jane 25, by E, E. Orue, 
Director, for the $6,000 5¢ coupon school bonds mentioned in 





last week’s CHRONICLE, Date, July 1, 1904, 
$1,200, Interest, snanally at Nebraska fiscal 
York City. Matauri i a yearly on Jul 
to 2 sae for 2g of 
C, A. Smith, Treasurer. — Authori F 
islative Act of 1899. istrict has no debt at pre 
City Council, 
for the issuance of * 
ds. Date, June & 
1904. Interest semi-annually at —— office of the 
Treasurer. Maturity, not to — $1,945 68 in any one 
ae ke Ran Dons Oporéne Proposals will b 
opeksa, Kan.— .— Pro 8 will be received 
until 5 Pp, m., July 2, by ae , Sau fires, City Clerk, for $40,000 
6% general improvement bon 

Traverse City, Mich P ed Hlection.—The City 
Council on June e decided to hold a special election to vote 
on the question of issuing $20,000 water bonds. 

Trenton, Mich.—Bonds Authorized.—The Village Council 
recently authorized the issuance of $3,007 judgment bonds, 

Troup County (P. 0. La Grange), Ga.—Bond Election, 
An election will be held in this — July 16 to vote on the 
question of issuing a eee 4% court-house bonds. Denomina- 
tion, $1,000. Date, Sept. 1, 1904. Interest annually on Jan- 
uary 1, ——* » $12,000 Jon, 1, 1910; $12,000 Tee. i is 
$12,000 Jan. 1, 1 20, and $1 4,000 Jan. 1, 1925, These 
as we mentioned in V. 78, p. 2032, were to be sold on 
but the offering was withdrawn. The cause was 
bonds were not validated by the Ji udge of the Superior i 
(such validation being required by law), for the reason that 
the notice of the election had not been advertised 30 days 
abd to the election. but only 26 days, it having been inserted 

‘our times in a weekly newspaper. 

Twin Valley, Minx.—Bond Offering.—Proposals will be 
received until 8 P, i July 5, by A. Anderson, Migs. - Re 
corder, for $8,000 6% 15-year ae and light bonds, Date of 
bonds not yet decided upon. Denomination, $500. Interest 
—— in May. Authority, General Laws of 1908, Chapter 


*Washington County, N. ¥.—Note Sale—On June 14 the 
two issues of 5¢ notes, aggregating $80,000, described in V, 











NEW LOANS. 


NEW LOANS. 


INVESTMENTS. 





81,000,000 


CITY OFHARTFORD, Conn. 


Connecticut River Bridge Bonds. 


Sealed proposals will be received by the City 
Treasurer, at his office in the City of Hartford, until 
WEDNESDAY, THB 29TH DAY OF JUNE, 1904, at 
£ o’clock P. M., for the purchase of the whole or any 
part of the above-named bonds, amounting to one 
million dollars ($1,000,000), to be issued Aug. 1, 1905, 
and maturing July 1, 1954 with interest at three and 
one-half per cent (8%) per annum, payable semi 
annually (January and July). Principal and interest 
payable in gold coin of the United States, of the 
present standard of weight and fineness, 

These bonds are authorized by the Legislature of 
the State of Connecticut, and by the Court of 
Common Council of the City of Hartford, and are 


Borough of Swissvale, Pa., 
$15,000 Sewer Bonds. 


$35,000 Street Improvement Bonds. 


The Finance Committee of the Borough of Swiss- 
vale, Pennsylvania, will receive sealed bids up to 
and including JUNE 30TH, 1904, for the sale of 
Fifteen Thousand ($15,000) Sewer Bonds and also 
for the sale of Thirty-five Thousand ($35,000) Street 
Improvement Bonds. Bidders may bid for both or 
for either bonds. These bonds are authorized by 
law as follows: the Sewer Bonds by proceedings in 
the Quarter Sessions Court of Allegheny County, 
Pennsylvania, bonded indebtedness No.9, December 
Sessions 1901, and the Street Improvement Bonos. 
same court, ete., at No. 10 March Sessions 1902. Both 
bonds bear interest at the rate of four (4) per cent 
per annum, payable and calculated in semi-annual 
coupons, bonds maturing at the usual times and 
yeare—purchasers to pay taxes, if any, on the bonds. 
The total issued bonded indebt the 
above proposed bonds, will be $116, 0:0, or 2°8869 per 

taxable v tion of property 








for the purpose of providing funds forthe b 
of a bridge across the Connecticut River at Hart- 
ford, and the approaches thereto. 

These bonds will be issued as coupon bonds of 
$1,000 each, and registerable at the option of the 
holder, both as to principal and interest, by sur- 
render of unpaid coupons and registration endorsed 
on bond, 

Paymentsin full tobe made by certified checks 
and bonds to be delivered Aug.1, 1904, at the City 
‘Treasurer’s office, or in case the bonds are not ready 
for delivery at such time, temporary receipts will 
be issued. 

The right is reserved by the Mayor and Treasurer, 
acting jointly, to reject any or all bids. Bids less 
than par will not be considered. 

Proposals must be accompanied by certified check, 
payable to the order of the City Treasurer, for 2 per 
cent of the par value of the bonds bid for,as a 
guaranty of good faith. On acceptance of bid or 
bids, all checks so deposited will be returned to the 
depositors,except those of the successful bidders, 
which will be held, considered and accepted as part 
payment for the bonds as awarded or sold. 

CHAS. H. SLOCUM, 
City Treasurer, 
Hartford, Conn., June 15, 1904. 





1 POTTER, 
CORPORATION BONDS, 
172 Washington Street, 


CHICAGO, - - - ILLS 
LIS? ON APPLICATION. 








of the 
in the Borough of Swissvale, which is $4,859,805. The 
old vaiuation at time of authorization of the above 
bonds was $2,877,215. 

No bid for less than par can be received. Bids to 
be marked “ Pro) ls for Bonds” and addressed to 
Robt. Reno, C! an Pinance Committee, Swiss 
vale, Pa 


ROBERT E. RENO, 
Chairman Finance Committee. 


JAS. G. HAYS, Borough Solicitor. 
432 Diamond Street, Pittsburgh, Pa. 








PARSON. LEACH & 00. 


Public Securities, 


KEW YORK. BOSTOR 


PHILADELPHIA. 


CHICAGO. 





Established 1885. 


H. C. Speer & Company 


159 La Salle St., Chicago. 


CITY, COUNTY BONDS. 








AND TOWNSHIP 





R. L. DAY & CO,, 
BANKERS, 


40 Water Street, 8 Nassau Street, 
BOSTON. NEW YORK, 


MEMBERS 
NEW YORK AND BOSTON 
STOCK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES. 


NEW YORK CITY 


34% GOLD 





TAX-EXEMPT BONDS. 


T.W. STEPHENS & CO., 
2 Wall Street, New York. 





MUNICIPAL 


Public Service Corporation 
BONDS. 


E.H. ROLLINS & SONS, 
BOSTON. 
Chicago. + San Francisco, 


— — 


F.R. FULTON & CO., 


Municipal Bonds, 
171 LA SALLE STREET, 
CHICACO. 


Denver. 








neo 
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i pt, mete avery, — —— Valley Matienal 


Cambridge, N. Y., at par. There were no other 


=, Cale, — Bond Sales.—On June 9 this city sold 
ae led * 104-909. a Mtatanity 9600 1 
‘oledo ai y, yearly on 
1 from f Oo. 2908 to 1916, inclusive. 
the same date the city sold $8,500 5¢ city-building-re- 
bonds to the Western German Bank, cinnati, at 
. Maturity, $500 yearly on July 1 from 1906 to 1912, 


ve. 
Bonds of both issues are dated July 1, 1904. Danomina- 
“alison Interest, semi-annual. 
Wellston (ohio) School District.—Bond Sale,—On May 24 
the 620,000 school-honse bonds described in V. 78. p. 
1996, were an to the Union Savings Bank & Trust Co., 
Cincinnati, at 108°29. 
West Covington, Ky.—Bond Sale.—On June 9 the $12,800 
eh} street and sewer-improvement bonds described in 
p. 2038, were awarded to W. R. Todd & Co., Cincin- 
hy at fi01 ‘649 and accrued interest. Following are the bids: 
ee reat EcocUincinuati. 12.919 00 | nes Nee: Cini. S1R.896 00 
All bids include accrued interes 
West New Yerk di io J.) Schon! District.—Bond Sale.— 
This —— * sol 5¢ coupon school bonds de- 
_ 4 = re a, fo Conner 2. Kahler, oor a 
vet e om er ing. — posals re- 
— until 8P, M., — 22, by the Mayor and Council, for 
$90,000 4% coupo: n macadam bonds. Deno tions, 
= 1,000, Date, Aug. 1, 1904. Interest semi-annually ‘at 
\ckensack Trust Co., Hackensack, N. J. Maturity, 
yearly on February 1 from 1906 to 1915, inclusive, and 
000 yearly on February 1 from 1916 to 1929, inclusive, 
hr a certified check for $500 on a national bank is re- 
Warren H. Stagg is Borough Clerk. 
Ticomico County, Md.—Bond Sale.—On 81 the $20,000 
4 high-school- building bonds described in V. 78, p. 1981, 
were awarded to Hambleton & Co., Baltimore, at 100°025, 
Woodbury, N. J.—Bond Offering.—Proposals will be re- 
ceived until8 P. M., June 21, by Ernest field, Collector 























and Treasurer, for $20, 000 4g sepitered street- -improvement 
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bonds. Date, July:1, 1904, Denomination, $500. re 
semi ity, July 1, 1924, Authority, Act 
State approved June 18, 1898, and the sone 
ments thereto ed March 28, 1899, and March 20, 

The successful bidder must pay accrued interest and the ex- 
pense of printing the bonds, 

Wooster, Ohie.—Bond Sale.—On June 11 the $60,000 4¢ 
—* refunding ponds described in V. 78, p. 2350, were 


pon 
warded to H. C. Speer & Co. of Chicago at 100-208. W. R. 
Todd & Co. of —— a weg 

a7 are advised that the 


Worcester, 
$81,000 31¢¢ — je dao bonds mentioned in last 
week’s CHRONICLE, p. 2405, have been awarded to Fisk & 
Robinson, New Yor ‘ony, on a 3°48¢ basis. 

Wyandotte =e . 0. Kansas City), Kan.—Descrip 
tion of Bonds,—Th & 000 bridge bonds which we stated 
last week had been sold to the Merchants’ Bank and the 
Wyandotte State Bank of Kansas City, Kan., carry 41<¢% * 
meme cone parent semi-annually January and J aly. Bonds 

aly 1, 1904, and mature in from 30 to 80 years. 
ene a $1, 000. The bonds were awarded on J ane 2 and 
the price paid was par, 

Xenia, Ohio.—Bond Sale.—On 5 14 the 645, 000 4¢ . 
lateral-sewer bonds described in V, 7 2083, were awarded 
toS. Kuhn & Sons, Cincinnati, at oo 5 and interest. Fol- 
lowing are the bids: 


5 7*8 a Sens, Chactanatt, par, $168 75 
Haves & Sons, Cleveland, par less $400 fora —— fees and blank 


Creel at area on Rome 

—— ———— Chicago, par leas $400 for ex: expenses. 

Yonkers, N. Y.—Bond Offering.—Pro will be received 
until 7:30 P M., * 91, by the B of Water Commis- 
sioners, A, Ww.K ingsbury, — for 900,000 a 
water bonds, Bonds will in denomination to suit * 
chaser. Date, May 15, 1904 Interest semi-annuall 
April and Cae. Maturity, April 1, 1924. A ‘fied 
check for $1,000, made yable to Wm. H. Doty, Treasurer 
of —* Board of Water missioners, is required, Author- 
ity, Chapter 580, Laws of 1900. Bonded debt, including this 
issue, ri 052,508. Sinking fund June 15, 1904, $832,215 19, 
Assessed valuation 1908, $43,464,360, 











INVESTMENTS. 


INSURANCE. 





BOND DEPARTMENT. 


THE AMERICAN TRUST 
& SAVINGS BANK, 


Chicago, Illinois. 








Offers Railroad, Municipal and Cor- 
poration Bonds, conservatively issued, 




















The Trustees, in Oonformity bra the Oharter of the Company, submit 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1904. 
the fi LL 7 9 sia, toy 





ils affairs on the 318t of December, 19037; 


Premiums on Marine Risks from 1st January, 1903, to 31st December, 1903... 33 3 
Premiums on Policies not marked off 1st January, 1903 


Sweeeeccenssesosesessseses 





yielding investors 4% to 514% Total Marine P —3 20 
Premiums marked off from 1st January, 1903, to 31st December, 1903......... $3,250,364 45 
Interest received during the year. ................. 185 
Printed lists and prices upon Rent " - 7 less Taxes....... 111,92377 $448,108 97 
application. Losses paid during th the year which were estimated 
in 1 — WES FOB —— $322,490 79 
Losses occ tea and paid in 1903...... 1 065,141 83 $1,387,682 62 
Perry, Coffin & Burr Less Balvages.....-.-seeeee-- "$146,587 55 
Ys ’ Re-insurances ............... 64,028 75 210,616 30 
INVESTMENT BONDS Returns of Premiums and Expenses, $467,841 97 $1,177,016 32 
The Company has the of Now ones 
United States and state of N ork —8 City, Bank and other Securities..... $5,170,984 00 
60 State Street. Special deposits im Banks and Trust Companies................----+--+--0ss2s-c00- 1,612,252 53 
’ Real Estate corner Wall and 1 Willan Streets and Exchange Place... — 000 
B O ST ; N Other Real Estate and Olaims due the. Company...............---.0- 75,000 3,864,000 00 
~~ Premium Notes and Bill Receivable. ——— 1,107,221 88 
Cash in the hands of European Bankers to pay losses under policies payable in 
— 182,001 68 
INVESTMENT BONDS. si xscdcannescensacdcentuqeupbrengusodsabendicbaseueseddhseneadescnatiens 89,461 72 
DROS Sais ccikaiasViadiinidnrdehcwatssatkiteibtnvadcnadouiadae $12,025,021 81 
Six per cent interest on the —— certificates of profits will be paid to La A — 
SEND FOR LIST. sereof, —F their legal representatives. and afte r Tuesday, the second of February n 
—— The outstanding certificates of the jeene ofis 1 $98 will be redeemed and * to the. holders 
thereof, or their lega. representatives, on and after Tuesday, the second of next, from 
DEN ISON, PRIOR & CO, | which date all interest thereon will cease. The certificates to be pooaueed at the time of 
ent, and cance 
CLEVELAND. BOSTON. ie 6 dividend of Forty per cent is declared on the net earned premiums of the Compan 
= for bea year — got — — 4 wae. — a —— certificates will be inne 
on and after Tuesday, the o y nex y order of the 
B O \) D Ss CERTIFiosoee : G. STANTON FLOYD-JONES, Secretary. 


Handsomely engraved, or in cheaper style 





(not cheap looking) partly printed from 
Send for samples and estimates. _ | SOSTAV AMSINCK. 
WO Certificates $8 to $25. —— ee Quick Work. | }OuIN N. BEACH,’ 
Albert B. Byte & So., WILLIAM B. BOULTON 

—S Se ee BROW 
——— ——— JOSEPH H, CHAPMAN 
Adantic Mutual Insurance Company Serip | GPORGH 1. CLARK 
SWALD FLEITMANN 


ef All Years Bough and Seid. 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
051 Wall Street, 





NEW YORK. 


TRUSTEES. 

HERBERT L. GRIGGS. LEVI P. MORTON, 
CLEMENT A. GRISCOM, HENRY PARISH, 
ANSON W. R REDERIC A. PARSONS 
MORRIS K. JESUP. DALLAS B. PRATT 
LEWIS CARS LEDYARD, GEORGE W. QUINTARD, 
FRANCIS H, LEGGRTT. A. A. RAVEN, 
CHARLES D. LEVERICH, JOHN L. BIKE 
LEANDER N. LOVELL, DOUGLAS ROBINSON, 
Ona nL Es H. MARSHALL, WILLIAM ¢ c ST URG RS, 
W. H. H, MOORK, 

A. A. RAVEN, Pri t. 

F. A. PARSONS, Viee-Pres’t. 

CORNELIUS ELDERT, 2d Vice-Prevt, 

THEO. P. JOHNSON, 34 Vice-Pres’t. 
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Accountants. 


Financial, 





Wilkinson, Reckitt, 
Williams & Co., 
Certified Public Accountants, 

MARQUETTE BUILDING, 


Stephen Girard Bidg., 
PHILADELPHIA. 


&2 Broadway, 
NEW YORK. 


LYBRAND, 
ROSS BROS & 
MONTCOMERY, 


Certified Public Accountants, 


(Pennsylvania) 


Stephen Girard Building, 
PHILADELPHIA. 


Broad Exchange Bidg., Fidelity Building, 
NEW YORK. BALTIMORE, 


HASKINS & SELLS, 
CERTIFIED PUBLIC ACCOUNTANTS 


30 Broad Street, New York, 
30 Coleman Street, London, E. C. 
Cable Address, “ HASKSELLS.” 
Ohkicago. Oleveland. 8t. Louis. Pittsburgh. 


mm ot WF. WEISS, 
CERTIFIED PUBLIC ACCOUNTANTS 


128 Broadway, New York. 


Examinations of Financial Conditions and Earnings. 
Reports and Adjustments for Consolidations 
and Reorganizations. 


Envestiggsions ase gt Beuking and 


Pogson, Peloubet & Co. 
PUBLIG ACCOUNTANTS. 


NEW YORK, 42 Broadway. 
CHICAGO, Marquette Building. 
8T. LOUIS, Chemical Building. 
BUTTE, Hennessy Building. 


WM. FRANKLIN HALL 
Accountant, 


ee ec. BOSTON, MASS. 
tions and investiga 


Books audited. Examinations 
SS. 


JAMES PARK & 00,, 


CERTIFIED PUBLIC ACCOUNTANTS, 
52 Broadway, New York. 
238 La Salle Street, Chicage. 


ALFRED ROSE, 


N. Y. Manager of the Audit Co. rf N. Y.] 
— yo PUBLIU ACCOUNTANT. 
E STREET, NEW YORK. 
Tel. 4261 John. 


1850, 1904, 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


JOHN P. Munn, M.D., President, 





























Finance Committee: 


JAMES R. PLUM 
CLARENCE H. KELSEY, Pr.Tit.Guar.& Tr.Ce. 
WILLIAM H. PORTER, Pres. Chem. Nat. Bank 


Active and successful ts who fot 
make DIRECT CONTRA with this well- 
established and 


mpany, thereb 
— ———————— cal only an imm: 2 —— * — 
return for their work, but also an increasing 
* are in 
Hy -y COCHRAN, 3d Vice-President, 
—————— Office, 277 Bro Broadway, New 


York 
Assets, over $2,750,000, 
Paid to Policyholders in 1903, $1,060,955 70 





THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 
CORDACE. 


65 Wall Street, New York. 





WHITING’S PAPERS, 


For Business Correspondence, 


Whether for letter written with your own hand, or 
bythe typewriter, are UNEQUALED. Their quality 
is assured and they have won highest honors at al) 
the great World’s Fairs. For high grade writing 
papers of all kinds, for bond papers, and for ledger 
papers, insist on having them made by the 


WHITING PAPER COMPANY, 
HOLYOKE, MASS. 


Philadelphia. Chicavo. 


New York. 








READY JULY 15. 
HAND-BOOK 


OF 


Railroad Securities. 


(Issued Semi-Annually by the Publishers of the 
COMMEROIAL & FINANCIAL CHRONICLE.) 


JULY EDITION. 


CONTENTS: 

Balilroad Securities,.—Statement showing 
outstanding Stocks and Bonds and also the 
Income for a series of years past, as well as 
the amount applicable to interest charges, or 
Railroads whose securities are commonly 
sold in the markets of New York, Boston, 
Philadelphia and Baltimore. 


Highest and Lowest Prices— 

NEW YORK—Railroad and Miscellaneous 
Bonds and Stocks. Monthly for 1903 and 
to July 1, 1904, 

PHILADELPHIA — Railroad and Miscel- 
laneous Bonds and Stocks. Monthly for 
year ending June 30, 1904. 

BOSTON—Railroad and Miscellaneous Bonds |. 
and Stocks. Monthly for year ending 
June 30, 1904, 


Yearly Range of Prices—Yearly Range 
of Active Stocks made in the years 1898, 
1899, 1900, 1901, 1902, 1903, and to July 1, 
1904. 


BOWLING GRE] 
TRUST CO., 


26 BROADWAY, NEW YORK, _ 


Capital, $2,500,000 Surpl 


OFFICERS: 
EDWIN GOULD 
WILLIAM H. TAYLOR. 
CHAS, P. ARMSTRONG 
JOHN A. HILTON, 3d Vice-Pres, & 
WILLIAM M. LAWS 


Robert C. Clowry, 
Edmund C. Converse, 
Wm. Nelson Cromwell, 
Grenville M. Dodge, 
A. Goerel, 

Edwin Gould, 

Frank Jay Gould, 
George J. Gould, 

John A. Hilton, 





ERBO 
\o¥ CK 
TRUST CO. Sp 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
Neo. 100 WEST 135TH STREET, 
THIRD AVENUE & 148TH STREET, 


— T. BARNEY, President. 
FRED’K L, ELDRIDGE, |st Vice-President. 
JOSEPH T. BROWN, 24 Vice-President, 
J “a. M. GERARD, 34 Vice-President, 
B. L. ALLEN, 4th Vice-President, 
FRED’K GORE KING, Sec. and Treas. 
J. McLEAN WALTON, Asst. Secretary, 
A. DUNN, Asst. Treasurer 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer, 
HARLEM BRANCH: 

W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 





The Trust Co.orAmerica 


149 BROADWAY, 
(Nerthwest Cerner Liberty St.) 


Capital, Surplus and Undivided Profits, 
$5,574,850 38. 


Allows Interest on Daily 
subject to check and on Certificates of Deposit 
Actsas Trustee, Receiver, Committee, Executor 
Guardian, Administrator, Assignee, Registrar 
Transfer and Fisca) Agent, 
OFFICERS: 
Ashbel P, Fitch, Pres, Wm, Barbour, V.-Pres. 
Wm, H, Leupp, V.-P. L. 8, Manning, VP, 
R. J, Chatry, Sec’y. A. L. Banister, Treas. 
DIRECTORS: 
Ashbel P. Fitch, Geo 
Wm. Barbour, /|Edw.C.§& 
8. , (8. C. T. Dodd 
Baml.A. Maxwell, 1 F. 
'T. Herrick, Cc 
Emers. McMillin, H. 
Jas. M. Donald, 


























Dividends.—Dividends on Railroad Stock 
sold at the Exchanges in New York, Bos- 
ton, Philadelphia and Baltimore, paid dur- 
ing each of the years 1897 to 1903, in- 
clusive. 

Dividends on Leading Industrial Stocks dur- 
ing each of the years 1897 to 1903, in- 
clusive. 


TERMS: 


Price of Single Copies, <- = 
To Subscribers of the Chronicle, 


$100 
73 


To Bankers and Brokers in quantities, with thetr 
eards lettered in gilt on the cover, at special rates. 


WILLIAM B. DANA COMPANY 
Pine Street, cer, Pearl Street New York, 











H. M. Byllesby & Co. 


INCORPORATED. * 


ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE " 
RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS. 


Examinations and Reports. 


New York Life Buildine, CHICAGO, ILL» 














